MEXAUHEH KOHCOJ/IMAUPAH OOKNAL 3A AEMHOCTTA
HA " Ceepkoon — Mom3a Xonguur " AL}

cbrnacHo un. 1000, an.4, 1.2 3NNLUK u ua. 33, an.1, 1.2 ot HAPEABA Ne 2 Ha KOH ot
17.09.2003 r. BbB Bpb3Ka ¢ un. 10001, an.7 or 3MMNUK 3a nepuoga
01.01.2018 r. - 31.03.2018 .

e O6uwa uHpopmauusa 3a [pyKecTsoTo

"Cesepkoon — [lbmsa Xoaguur'AL e nybAMUHO aKUMOHEPHO APYXECTBo,
pernctpupaHo B TbProBCKUA perucTbp Kbm AreHUMATa NO BnucBaHua nog EUK :
121661931 c¢ appec Ha ynpasnenue:  rp. Codua, 6yn.CumeoHoscko woce No 24,
CHOBHAaTa AEWHOCT Ha ApYyXecTBO BKAOYBa: lpugobusaHe, ynpasneHue, OLEHKA U
npoaax6a Ha yyacTua B 6bArapcku 1 YyKAECTPAHHU APYIKECTBA, NPeA0CTaBAHE Ha 3aeMM Ha
APYKecTBa, B KOUTO XONAMHIBLT UMa NPAKO yyacTUe WU TM KOHTpOAnpa, GpuHaHCMpaHe Ha
APYKECTBA, B KOMTO XONAUHIOBOTO 4PYKECTBO y4yacTBa.

"CeBepkoon — bm3a XonauHr"AJlL e c perucTpupaH Kanutan B pasmep Ha
5 347 798 nes.a, pasnpegfeneH B 2 673 899 6poa 06UKHOBEHU, Be3HaNMUHMU, NOUMEHHM,
aKuum € npaso Ha rs1ac, BCAKA OT KOUTO C HOMUHa/IHa CTOMHOCT OT 2 (ABa) neBa. AKuuute
Ca HefenMmu. AKUUUTE Ha APYKeCcTBOTO ca OT eAMH M CblM Kaac M moraT ga ce
npexsbp/IAT cBo60AHO. BcAaka 06UMKHOBEHA aKuuA AaBa Ha CBOA MpPUTEXKaTes NpaBo Ha
eaviH mac B O6WoTo cbbpaHne Ha aKUMOHEPUTE, NPaBO Ha AMBUAEHT M NPaBoO Ha
JIMKBUAALUOHEH AAJ1, CbpasMepHM C HOMWHaIHaTa CTOMHOCT Ha aKuuATa.

OpraHbT Ha ynpasnexve Ha [Ipy)ecTBOTO ce CbcTon oT CbBeT Ha AupekTopuTe 1 06110
cbbpaHue Ha akuMoHepuTe.

e Bawxuu cvbutua 3a "Cesepkoon — Ibmsa Xongmur'ALlL v HeroBute
AbllepHU ApYyKecTBa, HaCcTbNWU/M npes nepuoaga 01.01.2018 r. — 31.03.2018 r.

Mpe3 pasrnexpanus otueteH nepuop "Cesepkoon — bm3a Xonguur'Al Kakto u
HErosuTe AblUiepHU APYXKeCTBa ca NPOAbAXMUAKN OBUYaliHaTa C BeHOCT U He ca 6uan obekT
Ha BaXXHU 1 HETPAAULMOHHU CbBUTUA KOWTO He ca BuM onoBecTBeHMU.

*  BaxHu cbbutna, HacTbnuAm B [ipyKecTeaTa, c/ies Kpas Ha OTYETHUA nepuopg
Hama Baxuu cvbutua, Hactbnuau B "CeBepkoon — 'bmsa Xonpauur"Al Kakto u
HEroBuTe AblUePHU APYXHECTBA, C/es, Kpas Ha OTYETHUA Nepuog,.

BavaHue Ha BaXXHuUTe CcbLOUTMA 3a "Cesepkoon - [bmsa Xonauur"Af,
HacTbnuau npe3 nepuoga 01.01.2018 r. ~ 31.03.2018 r. BbpXYy pe3yatatutre BbubB
durHaHcoBMA oTyeT

HAma Ba)kHWM CbBUTUA, HacTbNUAM npes nepuoga 01.01.2018 r. — 31.03.2018 r.,
OKasanu BiuAHWe BbpXy pesynTtatute Ha "CeBepkoon — Mbmsa Xonguur'ALl Kakto u
HEroBuUTe AblePHU APYrKecTBa BbB PUHAHCOBUTE UM OTYETU.



¢ OnucaHue Ha OCHOBHWUTE PUCKOBE U HECUIYPHOCTW, NPES KOMTO € U3NPaBeHo
"Cesepkoon — IMbm3a XonauHr'AlL M HeroBuTe AbULEPHU ApPYKeECTBa.
Ynipas/sieHMe Ha pUcKa

YNpaBNeHNeTO Ha pUCKa e HepasfesiHa Y4acT OT MOAIUTMKAaTa Mo ynpaB/ieHWe Ha
"CeBepkoon — "osM3a XonAWHM"ALL KakTo M HEroBUTE ObLIEPHU APYIKECTBA, Tbit KaTo e
CBBbP3aHO C ,OBEPUETO Ha UHBECTUTOPUTE.

NHBECTUPAHETO B LEHHM KHUXKA, KAaKTO M BCAKA MKOHOMMYECKa LeiHOCT, Kpue
puckose.

PuckoBeTe, OKasBaly BAWAHME NPU MHBECTUPAHE B LLEHHU KHWXKa Ha "CeBepKoorn —
Mm3a Xonaunnr'ALl KakTo U HeroBuUTe AbLIEPHU ApYKecTBa ca 060CO6EeHN B 3aBUCUMOCT
OT nopaxgaumute M ¢aKkTopu UM BbL3MOXHOCTTA PUCKA Ja 6bae enuMUHUpaH,
OorpaHu4aBaH uUau He.

Cucmemamuynu uau "06wu” puckoee

CuctemaTtuuHuTe pUcKkoBe ca Tesu, KOUTO p,eﬁCTBaT n3BbH eMUTEHTa KM OKaseaT
K/IIOHOBO BJ/IMAHME BbPXY AeNHOCTTa U CbCTOSHMETO my. Te ca CBBPP3aHMN CbC
CbCTOAHUETO Ha MaKpPOMKOHOMMYECKaTa cpeda, NoanTudeckaTa ctabuiHoCT U npouecu,
PErMoHanHOTO pa3BUTUE U APp. EMUTEHTBT He 6K MmorbAa Aa BJIMAE BbPXY TAX, HO MOXe aa
' oT4yeTe ¥ na ce C'b06p33F|Ba C TAX.

Noaumuyeckuam puck otpasasa BAMAHMETO Ha NONUTUYECKUTE NPOLLECH B CTpaHaTa
BbPXy CTOMAHCKUA U MHBCTULMOHHUA NMPoLEec U B YaCTHOCT BbPXY Bb3BPalLaeMocTTa Ha
WHBECTUUMWTE. He3aBMCMMO OT uneHcTBOTO HW B EC, mosuTUyeckuTe npouecu B
CTpaHaTa He 6naronpuATCTBaT WMHBECTMUMMTE WM Cb3gaBaT Henpepgckasyema b6usHec
cpega.

MakpoukoHomuyeckusm PUCK ce XapakTtepusupa uypes OCHOBHUTE
MAaKpPOUKOHOMMUYECKN MHAOMKATOPU - GpyTeH BbTPelleH MPOAYKT, BalyTHU Kypcose,
NXBEHWU paBHUWA, uHbnauma, GlogKeTeH gepuuuT, 6espabotuua u ap. JluxseHure
PaBHULIA He ce oTpasuxa NPAKO BbpXy AEWHOCTTa Ha ApPYXeCTBOTO, Tbii KaTo He e
“3nonseasio 6aHKOBM KpeauTH, HO N/aLaHeTo Ha JIMXBU MO AEerosuT 1 nosydyasaHeTo
Ha JIMXBU MO KpeauTn 3a 06OPOTHO PUHAHCUpaHE ca CBBLP3AHU C nasapHaTta siMxsa.
PaBHuWeTO Ha UHdNauua Bamae npako BbpXy Bb3BPaLLAEMOCTTa Ha MHBECTULMUTE Ha
"Heo JloHpoH Kanutan" AL,

Hecucmemamuynu pucKkose

Hecucrematnunurte puckose ca dpupmenn puckoee, Bbpxy Kouto "CeBepkoon —
MMm3a XonguHr'ALl Kakto U Herosute AbLIEPHU Apy)KecTBa UMaT MpPAK KOHTposn. B
3aBMCUMMOCT OT noparkgawure rm pakTopu HeCcUCTEMaTUYHUTE pUCKOBe ce pasaenAaT Ha
CeKTopeH (0Tpac/ioB) pucK, Kacaely, HECUTYPHOCTTa B Pa3BMTUETO Ha OTpachbJia KaTo LAano
v obwodupmeH puck, Koiito obeauHaBa BUsHec pUCKa 1 GUHaHCOBMA PUCK.



CekmopHuam puck ce nopaza OT BAMAHWMETO Ha TbPCEHETO W npepnaraHeTo Ha
yc/iyrtu  no  ynpaesiieHMe Ha  UHBECTULMUTE, MOBEAEHUMETO Ha MEHUIKMBHTA,
KOHKYPEHUMATA Ha BbHLWHU U BbTPELIHWN A0CTaBYULM.

BusHec puckbm 0TpasABa HECUTYPHOCTTa OT MO/y4aBaHe Ha NPUXOAM U popMUpaHe
Ha nosioXxuteneH GpUHaHCOB pe3ynTaT. YnpasneHueTo Ha GM3HEeC PUCKa MO MOCOKa Ha
HEeroBoTo MMHUMUsMpaHe 3a "Heo JloHaoH Kanutan" ALl e B cnegHUTe HanpasAeHUs:
AnBepcMPUKaUMA Ha MHBECTULIMOHHWA nopTdeiin; NpeanasnUBOCT NpM B3emaHe Ha
pelleHunA 3a MHBeCTULUHY;

PuHAHCOBUAM PUCK TOKa3Ba [OMbAHMTENHA HECUTYPHOCT Ha KpeauTtopute 3a
nosyvyaBaHe Ha TexXHWTe B3eMaHWA B C/yYaW, KOraTo JAPYXKecTBOTO MW3Mosa3sa
MPUBJIEYEHM UK 3aeMHU CPeacTBa. KaTo 0CHOBHM usmepuTesn Ha GUHaAHCOBUA PUCK ce
U3MON3BAT NOKasaTe/Te 3a pUHAHCOBA aBTOHOMHOCT U KOePULMEHT Ha 334/TbIKHAJIOCT.

BucokoTo paBHuwe Ha KoeduuMeHTa 33 GUHAHCOBA aBTOHOMHOCT, PECMEKTUBHO
HUCKOTO paBHULWE Ha KoedUuUMeHTa 3a (GUHAHCOBA 33ATBLKHANOCT, Ca eAUH Bug,
FapaHumMA 3a UHBECTUTOPMTE 3a BL3MOXKHOCTTa Ha APYXKECTBOTO Aa Naalla PeryiapHo,
CBOMTE 3a4b/IKEHUA.

/lukeudHUMe pucKoee ca CBbP3aHW C Bb3MOMKHOCTTA LPYXKECTBOTO [a He roracu B
AIOTOBOPEHUA pasmep WM CPOK CBOM (UHAHCOBM 3afb/iKeHMA. TO3M PUCK e
MWHUMU3MPaH nopagu HanuuneTto Ha aobpe pasBUTa MOAUTMKA NO yrpaesieHWe Ha
MapudHMTE NoTOoUM WU nNoAAbpP}KaHe Ha BUCOKA CTeneH Ha NAaTeXKoCrnoCOBHOCT WU
JINKBUAHOCT HAa KOMNaHUATA.

Caenku cbe CBbp3aHu M/MJWI 3auHTEepecoBaHU MLa Npe3 U3MUHAINA OTYETeH nepumoa

Csbp3anute nnua Ha "Cesepkoon — lbmsa XonavHr'All  BKAIOYBAT KAIOYOB ynpaB/ieHCKU
MepcoHan, AvlepHU ApyKecTsa u cobcTBeHUUM.

KnloyoBnAT ynpaeneHcku nepcoHan Ha [lpyecTBOTO BKNIOYBA 4NeHOBETe Ha CbBeTa Ha
AUpeKTopuTe.

Chenkute cbc CBbP3aHM /MLA Ca OMOBECTEHU B MNoacHeHne 21 ot MexguHHUA
KOHCONMAMPaHNA PUHAHCOB OTYET Ha APYIKECTBOTO.

MH¢OPM3UMFI 3a HOBOBbBb3HUKHaNU CbLLECTBEHU B3emaHuA M/HI’IM 3agbj/iXKeHMAa 3a
CbOTBETHUA OTYeTEeH nepuoa.

Npes nepuopa 01.01.2018 r. — 31.03.2018 r. "Cesepkoon — 'sm3a XonauHr'All KakTo u
HErosuTe IibLiepHU APYKECTBA HAMAT NPELOCTaBEeHU 3aeMM, KOUTO Ja Ca U3BbH CBbp3aHUTe
N1ua, KOWTO ca onucaHu B MoacHeHue 21 ot MexanHHuA KoHconMampaHus ¢$u1HaHCoB oTyer
Ha ApY»KecTBOTO.

Mpes nepuoga 01.01.2018 r. — 31.03.2018 r. "CeBepkoon — m3a Xonauur'ALl kakto u
HEroBuTe AbUIEPHM ADYXKECTBA HAMAT MOAYYEHU 33EMM, KOUTO 43 Ca U3BBH CBBP3aHUTe

N1LQ, KOWTO ca onucaHm B MNosicHeHune 21 oF MeXAUHHUA KOHCONMANPaHUA GUHAHCOB OTueT
Ha 4pYKeCTBOTO.




CucremaTuanpana duHancosa nHbopmanms

pasmep Ha 69 xwui. a8, NpousTMyaLta oT gedisoctra Ha [pysecrsorn. Hom AETETE Ha
USTOTBAHE Ha JOKNBAA cymaTa Ha akTUBUTE Ha . "Ceseproon — Fomda Xonguur' Afl xakro
M HEroBWUTE AbWEpHM ApyKecTBa e 16 28RS XA, nB., @ cobersenuar Kanutan e
Apywecrsoro sb3nnsa Ha 5 343 XWA. ns.

27.04,2018 r.
p. Codua




