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[ToACHEHMA KbM KOHCONMAMpPAH PUHAHCOBUA OTUET

1. Wudopmauun 3a rpynara

Mpynata Ha ,Cesepkoon-Tbmaa Xonauur’ Afl eKAouBa APYHECTBOTO-MaiKa W HEFOBUTE LLECT AbUIepHU
ApyHecTea.

“Ceseproon-bmsa Xonguar’ AJ {(ApyecTBo-mailka) @ aKUMOHEPHO ApPYMKECTBO, perMcTpupaHo B
Peny6nuka Bbarapus no gpupmeno geno 13486 or 1996 r. Ha Coduitckn rpaackn Cba CbC ceagannile u
aApec Ha ynpasnenue B rp. Copua, , byn. "CumeoHosexo woce" N 24, ex. A, eT. 2, oouc 8. '

[TbpBoHaYanHo [lpyxecTBOTO € yupeAeHo KaTto npueaTuaaumoHed ¢oHg no  3akoHa 3a
NpUBaTM3aLMOHRKTE POH/OBE C HauMmeHoBaHKe NprBaTU3aLMOHEH dong ,Ceseproon-Fomaa” Al

Mpes 1998 rognHa 8 CLOTBETCTBUME C M3MUCKEAHMATA Ha un. 223 OT THProBCKUA 3aKOH W § 4 ot N3P ua
3aKOHa 33 NPUBATU3ALMOHHKTE GOHAOBE APYHECTBOTO npeypemxaa AeiHOCTTa ¢ KaTo XOAJUHY.

AeHocTTa Ha APYKECTBOTO He e 0BBbPIaHa Cht CPOK MM APYr0o NPEKPATUTENTHO YCNOBUe.

OCHOBHUAT NpeAMET Ha AelHOCT Ha JPYKECTBOTO e:

Mpuaobueaude, ynpaeaenue, oueHka u npogakba Ha yuacTua B BbArapcku v 4ysKAECTPaHHW APYKEeCTBa;
DrHaHCMpaHe Ha JPYKECTBA, B KOUTO XONAWHIOBOTO APYHecTBo yuacTsa;

fpepocrasane Ha 3aemu Ha ApyKecTBa, B KOMTO XOAANHIBT UV NPAKO YHACTUE MAU MU KOHTPOUpa;
M3BbpweaHe Ha BeAKa Apyra geMHocT, HezabpaHeHa 0T 3aKkoHa

KanurtansT Ha ,Cereproon-Temaa Xonguur® All e g pasmep Ha 5 347 798 neea, pasnpegeneH B 2 673 899
6poa NommeHHN akumK € HomuHan 2 (aBa) nesa.

KoM 31 mapt 2018 r. ,,CeBeproon-Tomaa Xonguur” All ynpax<HsiBa NpAK KOHTPO/T YPes NPUTEKAHWE Ha
MOBEYE OT NONDBUHATA KAMKMTAA W BKAKOYBA B KOHCOMMAAUMATA CAGAHUTE APYIKECTBA:

- «Mmotn — C" AL, rp. Codmn, perncTpuparo B BobArapua ¢ npeamer Ha AeUHOCT yNpasaeHue Ha
HEABWMKUMM MMOTU U GUHAHCOBM CPeCTBa: :

- »YeTpem Xonauur” Afl, rp. Codus, PErUCTPUPaHO B BbArapus ¢ npeamMeT Ha ASHOCT MHBECTULMM
& 06/1acTTa Ha NPOM3BOACTEOTO Ha METaaHW U3filenun, UHBECTULMN B ENEKTPOTEXHUKATA, MHBECTULMM B
Ce/ICKOTO CTORAHCTBO U XPAaHUTEHO BKYCOBATa NPOMUILACHOCT;

- »Yerpem” O0f, rp. Cenwyos, gbllepHo ADy:ecTee Ha ,Ycrpem Xonguur” Afl, peructpupano B
Bvarapua ¢ ocHoBeH mpegmer Ha geitHocT PEMOHT Ha CencHOCTONaHCKa TEXHWKa, NMPOM3BOACTBO Ha
PEe3epBHK 4aCTh 1 ApYTM (kbm 31 gekemepn 2017 r.)

- ~EMOC” Afl, rp. Noeey, AbliepHo ApysKeCTBO Ha nYCTpEM Xonguur” All, perucrpupaHo 8 buarapua
C NpeaMeT Ha JEINHOCT MPOU3BOACTBO Ha mebenn (kbm 31 AeKemBpy 2017 r.)

()

- »LnoHncni® Afl, rp. Hukonon, ABLWEPHO APYKECTBO HA ,YcTpem Xonaunr” Afl, peructpupaHo B
bearapua ¢ npeamer Ha geftHocT W3KYNYBaHE Ha rposae U NnoAoBe, NPOUIBOACTBO Ha BUHA, PakMM K

NoacHeHnAaTa Kbm PMHAHCOBMA OTUET OT CTp. 5 Ao CTp. 29 NpeAcTaBAABaAT HEPA3ALAHA YACT OT HEFO.
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APYTW aAKOXOAHW HaMUTKM, ThProsua (kbm 31 nekemspn 2017 r.)

- »BUHIIpOM™ Afl, Tp. Benmrko TbpHOBO, [AbILEPHO ApPYMECTBO Ha »YeTpem Xoaguar” AR,
PETMCTPUPAHO B BbArapua ¢ NpeameT Ha AeHOCT M3KYNYBaHe Ha rpo3ae v NNOAoBe, NPOUIBOACTRG HA
BUHA, DAKUU U ADYTH NKOXONHW HANMTKY, TPOM3BOACTEO Ha OLLET {KbM 31 Acekemspu 2017 r.)

Kbm 31 mapt 2018 r. & gpywecrsata Ha »Ceseproon-Temsa Xonguur” Al pabotar 2 caymuTenm Ha
TPYAOB AOFOBOP.

OTUeTHTE Ha APYHECTBOTO-MaliKa U Ha APYHECTBATA, BKAKYEHH B KOHCOAWAAUMATE Ca U3TOTBEHW Kbm 31
mapTt 2018,

1.1.CobeTBEHOLT M yripaBAeHMe Ha GPYKECTBOTO-Malika

»CeBeproon-femsa Xonaunr’ Afl e ny6auuxo APYHECTBO CbraacHo Obarapckua 3akoH 3a ny6anuHo
NPEAAATaHE Ha LEHHU KHUNA. AKUMMTE Ha ADYKECTBOTO Ce TbPryBaT Ha OGMULMANHMA CErMeHT Ha
bwarapcka ponposa Gopca Af, rp. Codua.

APYKeCTBOTO-MaliKa e ¢ eaHOCTENeHHa CUCTeMa Ha ynpasneHue cbC CbBET Ha AUPEKTOPUTE, KOUTO KbM
31 mapT 2018 1. € B cbeTas:

fleop BeHuucnasoe AHrenog
Anexcanawp Benucnasos Togopos
fecucnasa ByaboHosa YakbpoBsa
BpyecTaoTo-maiika ce npeacTaBNaBa OT M3NbAHUTEAH WA gupektop Asop AHrenos.

AKUWMOHEPN, NPUTEXABALLM Hag 5% OT KanUTana Ha ADYMECTBOTO-MaltKa Kbm 31 mapT 2013 r.:

Cenena Xonguur Af] 24.96%

1.2.Crpyxtypa Ha rpynara

CTpyKTypaTa Ha rpynaTa BKAOYBA »CeBepkoon-remsa Xoaguur® Afl kato APyHecTso-malika W rocoueHuTe
M0-J0NY AbLIENHU APYIKECTES:

31.03.2018r. 31.12.2017 r.
HaumenoBanme Ha ghuepHoto ApyHecTeo % Ha yYacTMeTo % Ha yyactreto
»YCTpem Xonguur” Afl * 97.89 97.89
MMOTH-CY ALl * 97.07 97.07

* ecpermuser npoyenm Ha yuocmue

fipes 2017 r apymecTsoTo-malika e YBEAMUWIO HA KanuTada Ha ALIEPHOTO APYMKECTEO »YCTpem
Xonguur” Afl upes anopTHa BHOCKaE Ha HEABMHMMU UMOTU OT APYTO AbILEPHO APYKEcTBO ,UMOTH-C All.
B peayntat Ha HenapuuHaTa sHOCKa e YBE/IMHEH KannTana Ha ,Yctpem Xoagudr” Afl ¢ 1023 900 Bp.
aKLAW C HOMWHaNHa CTORHOCT 1 AB BCAKA, KOWUTO Ca 3anUcaHy M3LAM0 MO eMUCKUOHHE CTORHOCT oT 1 2B
BCAKA OT ,Umoth-C“ AD). YBennuenneTo Ha Kanutana e BAMCEHO B TbPFOBCKUA PETUCTLP KbM AreHupmara
No BMUCBaHuATa Ha 01.02.2017 r.

MoACHERUATA KbM GUHAHCOBKMA OTYET OF CTP. 5 A0 CTp. 29 NpeACTABAABAT HEPA3AE/IHA YacT OT Hero.
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Ha 24.07.2017 r. ,UmoTu-C* ALl 3akynysa owe 1 000 000 6p. 06MKHOBEHW HANUYHU MOMMEHHM aKLMK C
NPaBo Ha rnac BCAKA € HOMMHANHA CTOMHOCT 1 nee, npeactasnasaliM 25.13% oT KanuTana Ha »YCTpEM
Xonauur” Afl, ¢ KoeTo yuactveTo Ha ,UMoTu-C” A[l 8 KanuTana Ha ,Ycrpem Xoagunr” Afl ce yBesnuasa _
Ha 50,87 %.

Apy*ecrsoto-maiika 1 AbUEPHUTE APYMECTBa M3BLPIIBAT CBOSTE ALHHOCT Ha TepuTOopMATa Ha
Peny6aura Bbarapua. '

2. OcHOBHM NONOYKEHUA OT CHETOBOAHATA NOMMTUKA Ha rpynara
2.1.533a 33 U3roTBAHE Ha KOHCONMBUPAHUA roguileH GUHaHCOB OTYeT

KoHconanavpauua @®UHAHCOB OTY4ET Ha "CeBepkoon-fbmza Xonaunr" AJl e M3roTBEH BbE BCMYKM
CBILIECTEHM ACNEKTH B CHOTBETCTBME C BCUYKK MemIyHapoaHM CTauaapTv 3a pUHAHCOBY OTYETH (MC®0),
W3ganeHu ot Coeera no MexayHapogHm cueToBogHu cranaapti (CMCC), kouTo ce CbCToAT OT CTaHpapTH
33 GUHAHCOBM OTHETH U OT ThAKYBaHUA Ha KOMKTETa 33 pasACHEHnA Ha MCPO (KPMC®0), ogobpenu ot
Cueeta no MexayHapognu C4eTOBOAHM cTaHAap™M (CMCC), u MemxayHapoguute CYETOBOAHK CTaHaapPTH
W TbAKYBaHWATA Ha [lOCTOAHHMA KOMWTET 33 Pa3ACHABAHE {NKP), oaoBpenn ot Komuteta no
MexayHapoghu cueToBogHu crangapru (KMCC), kouto ederTUBHO ca 8 cua Ha 1 Auyapu 2017 r., HouTo
€a npuety oT Komucuata Ha EBPONECKUA CbIO3 M Ca NPUAOHKUMU B bbarapua. OtyeTHaTa pamika Ha
MC®O, npuetn ot EBpoReickus Cbio3 fio ColIecTBO € onpefeAeHaTa HaUMOHANHA cyeToBoAHa Gasa
MCC, nputeTa cbe 3akoHa 3a cueToBOACTBOTO, BAASLA B Cvna oT 1 AHyapu 2016 r., v peduHmpara B 1.8 ot
donvanutentute pasnopeabu.

3a TekywaTta ¢puHaHCOBa roauHa ARYHECTEOTO € NPUSA0 BCUHKM HOBW U/WAKM PEBU3UPaHK CTaHAapTU |
TbAKYBaHMA, W3gageHu oT CoeBeTa no MexayHapoaHK CueToBOAHM crangaptt (CMCC} v pecnn. ot
KomuTera 3a passcHeHna va MC®O, kouto ca Gunn YMECTHH 32 HerogaTa aelHocT.

TO3U MeEMAUHEH CbKPaTeH GUHAHCOB OTYET € WSroTBeN CbINACHO NpUeTaTa CYeTOBOOHA NMOJWTHKE B
nocAeaHuA roguuieH GUHAHCOB OTIET Ha ApyiecTeoTo Kbm 31 Aekemepu 2017 r. ¢ U3KAOMEHKE HA
NPUAAraHeTo Ha HOBUTE CTAHAIPTH, UBMEHEHMA M PASACHEHMA KbM MC®DO, kouto ¢a sagumuTenHn sa
NpunaraHe 2a AbLPBU NBT OT PUHAHCOBATA roguHa, 3anovBala Ha 1 anyapn 2018 r,

Te3u CTaHAAPTU M THAKYBaHWUA BRMOYBAT:

MC®PO 9 ,PuHaHCOBU MHCTPYMEHTH” B cunia oT 1 fAHyapu 2018 r,, npuet oT EC. MC®O 9 , duHaHcosu
WHCTPYMEHTH” 3ameHa MCC 39 , dunaHcosm WHCTRYMEHTW: NpU3HaBaHe 1 oueHasaHe”. HoBKMAT cTavpapr
BbBEM/A 3HAYUTE/IHM NPOMEHU B KNAaCUPUKALMATA U OUEHRBAHETO Ha GUHAHCOBK aKTUBM 1 HOB MOAEN
Ha OYaKBaHaTa KpeauTtHa 3aryba 3a obezleHka Ha dunaHcorn akTMen. MCPO 9 BrMOuBA U HOBO
PBKOBO/ICTBO 33 OTHUMTIHE HA XeLKUPAHETO.

PukoBOACTBOTO Ha JpyHecTBoTo @ WaeHTUdMLMpano chegHute oBAACTH, KOMTO Ca C GYAKBaH edexT ot
npuAaraneTo Ha MCHQO 9:

* RAACMOUKAUMATA M OLEHABAHETO HAa (MHANCOBUTE aKTMBM Ha ApyxecTBoto cnegsa ga bvaar
npernesany Ha Ga3ata Ha HOBMTE KPUTEPUM, KOWTO B3MMaT Noj, BHAMaHME AOTOBOPEHMTE NapuUuHu
nOTOLM 33 akTMBUTE W BU3HeC Mogena, NO KOWTO Te ca ynpasnaBaHu. PBLKOBOACTBOTO ALPMHM NOBEYETO
$UHaHCOBY aKTUBY, 33 Ja CHEMPa ChOTBETHUTE NapudHU NOTOUM U GUEHABA BUAOBETE NAPMYHM NOTOLM,
33 fla RnacupruMpa NPABUAHO PUHAHCOBUTE AKTUEM.

MoAcHeHNATa KbM PUHAHCOBUA OTHET OT CTP. 5 Ao CTP. 25 npeAcTaBAABaT HEPA3AeNHa YacT OT Hero.
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PbKOBOACTBOTO OMaKBa NO-TOAAMATa YacT OT PUHIAHCOBUTE aKTUBM, IbpXKaHM 40 Naaex, 4a APOSLAMET
Aa 6bAaT OTYUTAHU NO aMOPTURUPAHE CTONHOCT.

Cnep HanpaBeH aHanu3s Ha QYaKBaHUTe NapU4HN NOTOLW M OuaKBaHUTE 3ary6m, ApyKecTBOTO @ U3Bpano
CnepgHata 6a3a 3a knacuUKaLMa 1 oLeHABaHE Ha $UHAHCOBUTE aHTHBK:

AbArocpouHy GUHAHCOBK akTMBW —3a TAX ce npunara Buznec mogena Ha cLBupaue U npogaxb6a Karo Te
Cneapa Aa 6bAaT OLEHABAHM N0 CAPaBEAUBA CTOMHOCT npes Apyr sceobxsateH aoxoa;

KpaTkocpounn $buHaHCOBM akTWBM - 33 TAX ce npunara mogena Ha npofaxba u cnegea aa Gbaar
OUEHABAHU NO CNpaBeaauBa CTOMHOCT npes neuanba u 3ary6a;

Obauraumm - npunara ce MOAENa Ha AbpXaHK 40 Nagex u cheasa Aa 6baaT OTYUTAHK Mo AMOPTHU3NpaHa
cTolkocT;

BaemaHuA OT cebp3aHM AMUa - npuaara ce MOJEAa Ha AbPKAHW A0 Nage U cheaea Aa 6bAaT OTYUMTRHK
Nno amopTM3rpaHa croiiHocT:

MpeaocTasesn saemu - Npunara ce mogena wa AbPXEHW A0 Nafgex v chegea ga 6bAaT OTYMTAHM no
aMOpPTHIUPAHA CTOIHOCT; ' '

Tbproscku B3eMawMs - npunara ce Mogena Ha ABPHIHM A0 Nager M creaBa fa Gbaat OTUMTaHM no
aMOpPTU3MPaHa CTORHOCT;

Mapy 1 NapUUHK EKBUBANEHTM - Npuara ce MOZAEna Ha AbpXaHu A0 NaAeX U CneaBa Aa 6bAAT OTYMTaHK
Mo amopTU3MpaHa CTOIRHOCT;

APYXeCTBOTO He OMaKBa HOBUTE M3UCKBAHWSA A3 NMaT eheKT BbPXY KAACUPUUUPAHETO M OTYUTAHETO Ha
TEe31 PUHAHCOBK aKTneu. Meuandu nan 3arybu, peanusupann npu npogambara Ha $rHaHCOBY akTUBK Mo
CnpageanvBa CTORHOCT B ApyrvA BceobxeaTen Aoxof HAma ga 6vgaT oTuMTaHM B nevanbata Uau
3aryfara, a MpexsbPAEHM OT pesepeu B HepasnpegeneHaTta nevanba.

* O6ekT Ha oBesueHka coraacHo MCOO 9 ca $MHAHCOBK aKTMBM, KOWUTO Ce OTYUTAT No 2MOPTU3UPaHa
CTOWMHOCT, KOMTO Ca NpefoCcTaBeHnTe 38EMW, TbPTOBCKM B3E@MaHKA M B3EMAHUATA OT CBBLP3aHN Aurua. 3a
TE3N UHAHCOBM aKTUBK JiPYyHECTBOTO Mp13HaBa ouakeawu KpeAUTHM 3arybu 3a uenwa cpox
CLOBPA3HO KPEAUTHUA PUCK CBIAACHO M3UCKBAHMATa Ha MCDO 9.

MC®O 7 (npomeHeH) oDuHaHcoBM UHCTPYMEHTU. OnOBeCTABAHWA OTHOCHO O6feKYeHWETO 33
NPENSHUCIEHNETO Ha CPABHUTEAHU NEPUOAM U CBbP3aHUTE C TAX ONOBECTABAHUA MPU NPUAATAHETO Ha
MC®DO 9 (& cuna 3a roguiukm nepuoan ot 01.01.2018 r.- npuet ot EK).

MC®PO 15 Mpuxoam No A6roBoOpY € KAMEHTY {B cMna 3a roauwHK nepuoay ot 01.01.2018 . -npuet o1 EK).
To3u cravgapr e usuAno Hos CTaH/apT. Tol BbBeXAa LANOCTEH KOMMAGKC OT MPUHUMMTY, NPaBMAa U
NOAXGAN 33 NPU3HaBaHETD, OTYUTAHETO M ONOBECTABAHETO Ha MHGOPMALMA OTHOCHO BMAa, cymaTa,
MepPUOAa U HECUTYPHOCTUTE BbB BPB3KA ¢ NPUXOAMTE U RAPUTHWUTE NOTOLW, NPONSX0MKAAIM OT JOr0BOPU
C KOHTpareHTM. CraHAapTbT wWe 3ameHu ACHCTBAMTE A0 TO3M MOMEHT CTaHOAPTH CBbP3aHKu ¢
PU3HABAHETO Ha MPMXOAM, OCHOBHO MCC 18 1 MCC 11 u CBbp3aHuTe C TAX TbARyBaHWMA. Bogewmar
NPUHLUM Ha HOBWAT CTaHAEPT € B Cb3/aBaHeTo Ha MOJEA OT CTLAKYM, Ypes KOWTO ONpefenaAMeTo Ha
fapam:eTpute 1 BpemeTo Ha Npuxoga ca CbU3MEPUMMN CAPAMO 3abAMEHNETO H BCAKE OT CTRaHUTe no
CABNKATa nomexay Um. KAlouOBUTE KOMNOHEHTH Ca: a} NOTOBOPU € KAMEHTM C TbPTOBCKA CHLWHOCT M
OLEHKa Ha BepOATHOCTTa 3a CbbupaHe Ha AOFOBOPEHUTE CYMW OT CTPaHa Ha NPeAnpPUATUETO ChINacHo
YCAOBMATA Ha pasenua aorosop; 6) vaeHTUGMLUPaHE Ha OTAEAHWUTE 330bAXKeHUs 3a U3MbAHEHHE no

MOACHEHUATE KbM duHaHCcoBUA oTveT OT CTp. 5 A0 CTp. 29 npeacraeAnBaT HEPa3feNHa 4acT OT HerpD.
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AOTOBOPa 33 CTOKW WAM YCAYTYN - OTTPaHWYAEMOCT OT OCTAHANNTE MOETH aHrAKUMEHTY [0 [orosopa, or
KOUTO KAMEHTBT BU Yepnna 13rody; B} onpeaenaHe Ha LueHa Ha CAenKaTa- CymaTa, KOATo nPeanpUATUETO
OYaKBa, 4e UMa NPaeo Aa NOYYM CPelly NPEXBbRAAHETO HA CHOTBETHATA CTOKA MM YCAYra KoM KANEeHTa -
0COBEHO BHUMaHHUE Ce OTAE/A Ha POMEHAMUBNA KOMNOHEHT B ueHata, GUHIHCOBUA KOMMOHEHT, KaKTo
Ha KOMITIOHEHTa, NoAy4aBaH B HATYpa; ) pasnpegencHUe Ha LeHaTa Ha OnepaUlmaTa MeXay OTARAHWTE
33ABMKEHUA 33 UMBAHEHWE MO AOFOBOPA - O6MYANHO Ha Basa camOCTOSTENHaTa (MHaemayannara)
APOAAKHA LIEHA HA BCEKM KOMNOHEHT; U 1)MOMEHTLET UAM NepUoaLT Ha NpU3HaBaHe Ha NpPUXoga - Npy
YCNEWHOTO M3MbAHEHNE HA 3a4bAMEHWE NO AOFOBOP upes TpaHchepupaHe Ha KOHTPONa BbPXY
obewanara cToka uau yenyra, 6uno To B A3AEH MOMEHT WM 3a ONPepeneH Nepuoj BbB BPEMETO.
Hanpasewn ca noacHenus a) 3a MASHTUOULMPaHE HA 33ABLAMEHWA 33 MIMbAHEHME HA 63zaTa Ha
KOHKpeTHX o6ellaHmua 2a AOCTaBKaTa Ha CTOKM MAn ycAayry; 6} 3a uaeHTMdUUMpaHe aanm APYHeCcTBOTO e
APMHUWNEN WAKM areHT Nprt NpefoCTaBAHETO HA HA CTOKN WAM YCAYrM 1 8) npy Tpanchepa Ha AVLIEH3UN.
BbBEKAAHETO Ha TO3M CTaHZapT mMome A2 AoBeAe A0 MO-ChUIECTBEHW CAegHWTe NMPOMEHW: a) Npu
KOMNJEKCHM ROroBopH, c 0GBLP3aHM Npoaaskéu Ha CToKu W YCAYTH - wle e HeobXoAMMO ACHO
pasfpanuiasaHe MeM Ay CTOKUTE U YCIYIvTe Ha BCEKM KOMNOHEHT W YEAOBUE MO Aorosopa; 6) BepoaTHOCT
3@ NpomMAHa Ha MOMEHTa Ha NPW3HasaHe Ha npogaxbata; B} yBenMyasaHe Ha OMOBECTABAHUATA; U T}
BLbBEXAAHE Ha JOMBAHUTENHM NPaBUAa 3@ NPUSHABAHETO Ha NpUX0AKN OT onpeaeneH TMn A0rosopy -
fMLEH3NK,  KOHCUTHAUMK; eAHOKPaTHO Cb6MpaHu npegBapuTentu TaKCM; FapaHuuM W Ap. niog.
CrampapTsT [ONYyCcKa KakTo  MbsiHO PETPOCNEKTUBHO  MpUAOMKEHME, Taka W MOAUGUUMPEHD
PETPOCNEKTUBHO NPUIIOIKEHUE, OT HAYaNOTO Ha TEKYLIMA OTUETEH nepuoa, ¢ onpedenenn ONoBECTABAHUA
33 npeaxoaHuTe Nepnoiy. PHKOBOACTBOTO € HaNpaBuno NPOyuYBaHe 1 @ ONpPeNennao, Ye NPOMEHUTE B
HOBMA CTaHAapT He GUXa oKazanu BNUAHME BLPXY CTOMHOCTUTE M KNaCMPUKALMATAE HA aKTUBUTE M
NACKBUTE, ONEpaLNNTe U pe3yATaTUTE OT AEHOCTTAa MY -NO OTHOWEHME HA HeroBUTe npuxoiu ot
HelHocTTa u/nau BaemanmaTa MY, AOKOIKOTO He e D4aKBa NpomAHa B BU3HEC MOZena, HUTO NPoOMAKa
BbE BPEMEBUA XOPMU3OHT HA MPEXBBLP/AHE Ha KOHTPOAA KbM KAMEHTA OT OKazBaHWUTE OT APYHECTBOTO
YCNYTH MAY OTHUTAHETO Ha NpoaakbuTe Ha CTOKM;

MCPO 10 (npomenen) KoHconugupanu ¢uHancoBn otuetn m MCC 28 (npomeHeH) MneecTumm B
ACOLMNPAHN U CHBMECTHU TIPEANPUATHR - OTHOCHO NPoAam6a nM BHOCKE Ha aKTUEM MEHAY NHBECTUTOP
¥ HEroBO acOLMMPAHO MW CLBMECTHO NPEARPUATHE (He e onpeaeneHa AaTa 3a BAM3aHe B CUANE, HO L
Ce CunTa, Ye NPUNAraHeTo Ha Tazu PefakLMs e B CbOTBETCTBUE C MCa0).

Kem parara na cuerasaqe Ha Tosm buHancoB oTueT ca u3gagenu, HO He ca owe s cuna (u/unm ue ca
npuetu ot EK) 3a roAvwHM dunaHcosw nepuoan, sanousalm Ha 1 Aadyapu 2018 r. HOBKM CTaHAapTh,
NPOMEHEHU CTAaHAAPTU M TLAKYBAHWA, KOMTO He ca Buan NpHMeTH 3a No-paHHO APUAOHEeHWe oT
APY#ecTsoTo. OT TAX PLKOBOACTBOTO € npeueHuno, Ye cnefuure 6uxa umanu noteHUManeH efeKt B
6baewe za npomenu 8 CUETOBOAHATA NOAMTUKA WM PUHAHCOBUTE OTUETH Ha APYHECTBOTO 32 Chegpalym
nepuoais:

MCPO 9 (npomeHeH) - DUHaHCOBY WHCTPYMEHTW - OTHOCHO CAYYaM KOMMEHCAUMM npu npepcpoYHo
noracABaHe (8 cusia 3a roAMWHY nepuoam ot 01.01.2019 r- e € fipueT ot EK).

MCC 28 (npomeHen)- MHBECTULMM B aCOLMUPaHKU M CHBMECTHM NPeANPUATHUA- OTHOCHO ABATOCPOUHY
yHacTha B aCOLUMPaHN U CbBMECTHW NpeanpUsTUA (B cuna 3a roguikK nepuoan ot 01.01.2019 r.- He e
ApwveT ot EK).

MCC 40 (npomenen) -MHBECTVLMOHHY MMOTH - OTHOCHD TPAHCHEPU HA MHBECTULMOHHM MMOTH (B chna 3a
FOAUILHKW Nepuoay oT 01.07.2018 r.- He e npueT ot EK)

AoRbAHUTeAHO, 33 nocoveHure O-ACNY HOBM CTaHAAPTH, MPOMEHEHW CTAHRAPTH M npMeTy
TB/IKYBAHUA, KOWTO €a M3RAAEHN, HO BCE OLLE HE Ca B Cua Kbm 1 AHYyapu 2018 r, pLKOBOACTBOTO €

MoAcHeHUATa KbM GUHAHCOBMA OTYET OT CTP. 5 A0 CTP. 29 NPeACTaBNABAT Hepa3genHa YacT oT Hero.
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NPOYMHAO Bh3MOMHNA UM edeKT U e onpeaennno, Ye e He Buxa Mmanu edeKT BbpXy cueToBOpHATA
NOMMTUKA, pect. AKTUBMTE, NACMBUTE, ONEPALIUMTE U PEIYATATUTE HA APYIHECTBOTO nopaau ToBa, e 10
He pasnonara/onepupa c Takuea o6eKTH /AU He peaau3npa noAobHU CABAKM U TPaH3aKUMK.

Teau CTaHAAPTH, NPOMEHEHM CTAHAAPTU U THAKYBAHWS BKAIOUBAT:

MC®O 2 (npomeneH) MnawaHe Ha Gazata Ha AKLMK- KNAacMPUKALMA U OUEHABAHE Ha TPaH3aKUMUTE
Bazupanm Ha RAALLLAHMA C aKUMK (B CUNA 33 FOAMWLIHM nepuoay ot 01.01.2018 r.- He e npueT ot EK).

MC®O 9 ,DuHancosn MHCTPYMEHTU” (MaMeHeH) — OTunTaMe Ha XefKMpaHeTo, B ctuna oT 1 AaHyapm 2018
., npuer ot EC

MCDO 16 /iuzuHr (B cuna 3a roamiuky nepuoam ot 01.01.2019 r.- He e npuet ot EK

MC®O 14 ,0TcpoueHn cMeTkY npu peryaupanu UeHu” B cuna ot 1 aHyapu 2016 r., Bce owe He e MpUeT oT
EC

MCC 19 , loxoau Ha HaeTn AMLa” {13meneH) B cuna ot 1 anwyapu 2019 1., BCe Oiue He e npueT o1 EC

MC®O 4 (npomenen) 3acTpaxoBaTentu aoroBopu (B cuna 3a roguwKK nepuogy oT 01.01.2018 r.- npuer
ot EK).

RopoBpenna B MCPO Uukba 2014-2016 (m. Aekemspu 2016 r.) -nogobpenns B MCPO12 (B cuna za
roAuIuHK nepuoau ot 01.01.2017 r.- He e npueT ot EK), MCO 1 1 MCC 28 {8 cuna 3a rogmwaY nepuou
o7 01.01.2018 r.- He ca npueTu oT EK).

MNogo6peHua 8 MCPO Unkba 2015-2017 {m. nekemspu 2017 r.}- nopobpenus & MCC23, MCC 12 u MC®O
3 BbB Bpbaka ¢ MCPO11 (B cuna 3a roguwHu nepuoaw o1 01.01.2019 r.- He ca Npuetk ot EK}.

KPMC®O 22 (npomeneH) -Caenku ¢ HYKIECTPAHHA BafyTa M AaBAHCOBM ANAWEAHUA (BCMAA 32 FOAMLWIHM
nepuoau ot 01.01.2018 r. -He e npueTo ot EK).

KPMC®O 23 (npomenen)- HeCnrypHoCTH NpU TpeTUpaHeTo Ha AaHBLUYW BBPXY A0Xx04a (BCUAA 38 roAMLIHK
nepnoau o1 01.01.2018 r.- He e_npueTo oT EK).

2.2.Npunoxuma mepHa 6asa

HaCTOAWMAT KOHCONMAMPAH PUHAHCOR OTYET & M3roTseH NpKW tnassaHe Ha NPMHUMNA HA UCTOPUYECKaT]
ueHa, moguduunpal B onpegensHu CMy4al € NpeOLEHKaTa Ha HAKOW aKTWBW W nacWBM 0 TaxHaTa
cnpaaemmsa CTOﬁHOCT KbM Kpasa Ha OTYETHMA nepuoa, AOKOAKOTO TOBa €€ MIWCKBA OT CbOTBETHUTE
CHETOBOAHU CTAHZAPTH U Tasu CTOWHOCT MOKe aa bbae AO0CTOBEPHO yCTaHOBeHa. Bcuukn nonoBHu
OTKNIOHEHUS OT NPUHLMNA HA UCTOPUYECKATA LLE€Ha €A NOCOMEHU Npu onoBsecTABaHe Ha CYETOBOAHATA
IONIMTHKA Ha CbOTBETHWUTE MECTa No-HaTaTbK. Bcuuwum AaHHK 33 2018 r. u 33 2017 r. ca npeAcTaBeHu B
XWJ. f1B., OCBEH KO Ha CbOTBETHOTO MACTO HE € NOCOYEHD APYro,

2.3.1lpuHumnK Ha KoHconuaauuaTa

KoHconmaupauuaT ¢puHaHcoB oTueT BKAlouBa PUHAHCOBUTE OTHETU Ha APYKECTBOTO-MaliKa 1 AblUlepHUTe
APYHeCTBa, usroTeeHn Kum 31 mapt 2018 r., KoaTo AaTa e paTata Ha GUHAHCOBATa rOAMHA Ha MpynaTa.
Mpyu KoHCOAMAaLMATa e ApUAarad NOAXOALT Ha “MKOHOMMWYECKO npegnpuaThe”, Kato 3a OLEeHKaTa Ha
HEKOHTPOAMPALLOTO yyacTUe npw Gusnec-kombuHaLuM 1 Apyrv Gopmu Ha NpraodMBaHKMA Ha AbilepHu
APYXECTBA e n36paH MeToALT Ha “NponopumoHaneH AAN B HETHMTE aKkTMBK”, :

MoscHeHnaTa Kbm GuHaHCOBYA OTYET OT CTp. 5 A0 CTP. 29 NpeACTaBNABAT HepasAenHa YacT oT Hero.
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PUHAHCOBUTE OTHETU Ha AbLUEPHIATE APYHECTBA 33 LEAKTE Ha ROHCOMMAAUMATE Ca M3rOTBEHW 33 CbLLMA
OTHETEH NEPUOA, KaKTO TO3M Ha APY)KECTBOTO-MaNKa M NPU NPUAAraHe Ha eAMHHA CYETOROAHA NOJUTHKA.

23.1. HKoHconmpauma ua AblUEpHW APYXeCTBa

B koHCOAMAMPAHMA PUHAMCOB OTYET OTUETMTE Ha BRAICYEHMTE ABLIEPHY APYHECTBa Ca KOHCOMANPaHK
Ha Basa Ha meToga “mbAHa KOHCOAMZALMR”, pPed no pea, Kate e npuaaraHa yHAGMUMpaHa 3a
ChWECTBEHNTE OGEKTM CYETOBOZHA NONUTMKA. MHBECTULMUTE Ha APYRECTBOTO-MalKa Ca enUMUHMPaHU
cpelLy pena B cOBCTBEHMA KANUTaN Ha AbLEPDHUTE ADYKECTBE KbM faTaTa Ha npuaobuBane. BuTpelto-
FPYNOBUTE ONepaLiM U pazyeTn €a HaMBbAHO EAUMUHUPAHM, BKA. Hepeaan3MpaHaTa BLTPELIHOrpynosa
nevanba wnn saryba. OTueTeH € U edeKTbT Ha OTCPOYEHUTE A3HBUM NPU TE3U eIMMUHKMPELLM
KOHCOAWAALMOHHM 3aMUCBaHus.

ARAanosete Ha TpETW ANMLIA B AbLIEPHUTE APYKECTBA, U3BBH Te2U Ha aKUMOHEPUTE Ha APYHKECTBOTO-MaitKa,
Ca MocoueH CAMOCTOATEAHO B KOHCOIMAMPAHUA OTYET 33 QUHAHCOBOTO CLCTOAHME, HOHCOANAMPaHUA
OTHET 33 BCRODXBATHMA [OXOA W OTYETA 33 NPOMEHUTE B COBCTBEHUS KarUTaf KaTo “HeroHTpOAMpaLLO
yuactne”. HekoHTpoAMpawoTo yyactue CbAbpiKa: a) CymaTa Ha Jena Ha akuMOHEpUTe {coapyHUUNTE) -
TRETM AMUA KbM A3TaTa Ha KOHCOAMPALMATA 3a MbPBM MbT B CNPABEAAMBATA CTONHHOCT Ha BCUUKM
Pa3IPaHUiMmMn NpUAOGUTU GKTHBM, NOETU NACUBY U YCAOBHUTE 3aAbMKEHNA HA BCAKO OT ChOTBETHUTE
ABUEPH APYKECTBA, onpeseneda (Ha 6a3a gena) Ypes nponopuMoHantina metod, u 6} M3meHeHneTo Ha
CymaTta Ha fena Ha Te3u Mua B COBCTBEHUA KamiMTan Ha BCAKO OT ChbOTBETHUTE ObLIEPHN ApYHecTea oT
MbpBaTa UM KOHCOAMAALMA JO KPAA Ha TEKYLWMA OTIETEH NEePUOA.

2.3.2. HApugobuesaHe na AbLUepHK ApyHecTBa

Mpu npupobusarne Ha gbwepHo APyxecTBo (npegnpuatue} ot lpynata npu 6usHec-kombBuHauMu ce
U3N0/13Ba METOABT HA npuAoGMBaKe (nokynko-npofam6a). NpexpbpAeHOTo Bb3HArpHAEHUE BKAIOMBA
CnpaBesanuBarta CTOMHOCT KbM AaTtaTa Ha pasmaHaTa Ha NPeaocTaBeHUTe aKTUBKM, Bb3HWKHAMUTE WAK
NOETU 33AB/KEHWA M HA W3AIAEHUTE WHCTPYMEHTU Ha CcOBCTBEH KanwTan oT npuaobueawoTo
ADYKECTBO, B 3aMAHA Ha NOAYYABAHETO Ha KOHTPONA Hag APMAOBHBAHOTO Apyxectao. Ta BKAKOYBa M
CNpaBeaAnBaTa CTOMHOCT Ha BCEKM aKTMB MM MACMB, KOITO e ABABA pesyaATaT oOT CNopasymeHue 3a
Bb3HarpamaeHue nog ycnoeme. TlpekuTe pasxoam, CBLP3aHM ¢ npuaobusateTo, ce NpusHasaT Karto
TeKYLUW 33 NEPMOAR, B KOWTO Te Ca U3BLPLUSHM, C UIKIOYEHME Ha pasxoguTe 3a eMUCUA Ha JbATOBK UAK
MHCTPYMEHTH Ha COBCTBEHMA KANUTaN, KOMTO C@ NPU3HABAT KATO KOMTOHEHT Ha cobereenun KanuTan.
BCvukiM npuao6uTh pasrpaHuuMmK akTUBM, NOETH HACUBN M YCNOBHUTE 3aAbAMEHUs B BuaHec-
KOMBUHAUMATE, Ce OLEHABAT MbPBOHAYANHO NO TAXHATA Cnpages/MBa CTOMHOCT KbM JaTaTa Ha
PasmaHata. BCAKO npeBuwenne Ha cfopa OT NPeXBBLPAEHOTO BbIHarpamieHue (oueHeHo no
chpasejuBa CTONHOCT), cymaTa Ha HEKORTPOAMPaLOTO yyacTue B npuaobueaHoTo nMpeanpuaTie u, npu
puAo6MUBaHeE Ha €TanM, cnpaBeAAMBaTa CTONHOCT Ha Aarata Ha npuaobusaHe Ha no-paHo
FIPMTEKABAHOTO KANUTANOBO YYacTHe B NPUAC6GUBaHOTO NpeanpuaTie, Hal NpuACGUTUTE pasrpaHtuuMK
dKTUBM W NOETU NAacMBM Ha NPUACGMBALIOTO APYKECTBO, ce TPETUPA M MPU3HABA KaTo penyrauusa. AKo
AEABT Ha NPUAOGUBALLOTO APYKECTBO B CNPaBeaAMBaTa CTOMHOCT Ha HETHUTE NpUACGUTH pazrpaluyrmy
aKTUBM HafBULIABa LieHaTa Ha NpMAOGKUBaHe Ha BusHec-komBUHALMATA, TOBa NpeBULIeHIe ce NpMU3HaBa
He3abaBHO B KOHCONMAMpPAaHWA OTueT 3a Aoxopute Ha lpynata e cratuata “nevanbu/{saryéu) ot
Npuaobueate Ha/{oceobomaarane or) AbLEPHN ApyxecTBa”. BCAKO HEKOHTPOAMpAILO yuyacTue npu
BusHec komBunauma ce oueHApa Ha Gasa Metoda “nponopuuoHaneH AAA B HeTHUTE aKkTMBW® Ha
MpUA0BUBaHOTO OPYKECTBO.

Korato Gusnec kombunauuata no npupo6usaHeTo Ha ABLEPHO ADYIKECTBO CE OCLILECTBABA Ha eTanu, Ha
A3TaTa Ha MpUAoGUBaHE BCUYKKM NPEAULIHMN VHBECTULMK, AbDKAHM OT NpuaobuBalLMs, ce npeoLeHABaT
AD CNPaBef/IMBa CTOMHOCT, KaTo NosyveHuTe edekty OT Tasu NPeoLeHKa Ce NPU3HABaT B TeKyLiaTa

MoAcHeHnATa KbM PUHAHCOBUA OT4ET OT CTp. 5 Ao €7p. 259 npeacTaBNABAT HepasAenHa YacT oT Hero.
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mevanta wan saryba Ha Fpynarta, ChOTBETHO KbM “GUHAHCOBM npuxogn” U “GUHAHCOBU Pasxoau” Wnu
nNevantu/(sarybmn) oT acoUMMPaHU U CoBMECTHU APYIKECTBA”, BRI, BCUYKM npeavIiHG OTYETEHW EDEeKTH B
ApPyruTe KOMNOHEHTU Ha BCEOGXBATHUA [OXO0M Ce PeLmMKAUpaT.

2.3.3. MNpopam6a Ha gbluepHU gPyHecTBa

Npu npogax6a nnu apyra popma Ha saryba {TpaHchep) Ha KOHTPON BbPXY AbLUEPHO OpYHeCTBO:

OTriuceaT ce aKTMBMTE W NacuBUTE (BKA. 3KO MMA NpyHagnexala penyrauna) Ha ZuliepHOTO 4PYHKeCTBO
no 6anaHcoBa CTOMHOCT KbM gaTaTa Ha 3ary6aTa Ha KOHTROA;

OTnucea ce HEKOHTPOAMPALLOTO y4acTUe B TOBA JBIIEPHO APYMKECTBO Mo BanaHCoBa CTOMHOCT B
KOHCOAMANPEHMA OTHET 33 PUHAHCOBOTO CLCTOAHUE KbM faTata Ha 3arybaTa Ha KOHTPONA, BKA. BCUUKM
KOMMOHEHTU Ha Apyr BceobxBaTteH A0X04, CBLP3aHM ¢ TAX;

MpusHaBa Ce NOAYYEHOTO BbL3HArpawaeHue No CrpaBeanuBa CTOWHOCT OT coenkata, cubuTHeTo MaK
onepaumnaATa, osena A0 3arybaTta Ha KOHTPOS;

Pernacuduumpar ce koM “nevanby mnm saryéu 3za ToAMHaTa” mau ce TpaHChepupaT ANPEKTHO KbM
HaTpynaHu neuanbn BCWYKWM KOMMOHEHTM Ha COBCTBEHWA KanuTan, NpeicrasnABaLuy HepeaaanpaHu
B0X04Kn MAU 3arybu — CbrAacHO U3UCKBAHUATA HA ChOTBETHUTE MC®0, nog unnTo Npasnna nonajar Tezu
KOMNOHEHTH Ha coBCTBEHMA KanuTan;

MpusHaBa ce BCAKA pesyATaTHA PasNMKa Kato “neyanba mam zaryba oT oceoboxmaasane {npogamba} Ha
ADIWEPHO APYKECTBO” B KOHCOAMOMPAHUA OTYET 33 BCeoBXBATHUA [OX04, NpUHagNeMmawa Ha
APYKeCcTBOTO-MalKa.

OctaHanuTe 3a gbpane AsnoBe, GOPMMpPaLLM UHBECTULMM B acoUMUPaHK, CbBMECTHU APYIKECTBA UM
VHBECTHLMW Ha pasnonokeHmne 1 3a npofaxba, ce OUEHABAT MbPBOHAYANHO N0 CTIPABEAMBA CTOMHOCT
KbM JlaTata Ha npodaxbata u B NOCneACTBNE ce OUEHABAT NO pega Ha NpueTara oT Fpynata cuetoBoAHa
ROAWUTHKA.

MeroabT Ha npuaoBueane (norynko-npopamba) ce npunara u npu onepaumu 3a obeguHenmne 1w/ unn
APECTDYKTYPUPAHE Ha NpeAnpuATUA Noj 06w, KOHTPON CNPAMO APEANPUATMA oT Tpynata, e cAyvait ue Te
Ce ABABAT NPeKMU MpuAoEMBaHUA OT NOSULIMATA Ha APYKECTBOTO-Maitka.

2.34. Cpeamuc HEROHTPONMPALLOTO YHacTHe

Onepayuute C HEKOHTPONMPALOTO yyacTue ce TPETMpaT oF Tpynara KaTo CABAKW € AULE, NPUTEXKABalLM
MHCTPYMEHTN Ha obwpma cobcteeH Kanutan wWa [pynara. Edektute oF npogambu Ha ganoee Ha
APYHEeCTBOTO-MaliKa, 6e3 3aryba Ha KOHTPOA, KbMm NpUTeXaTen Ha HEKOHTPONUPALLEM YYACTUA He Ce
TPETMPAT KaTO KOMNOHEHTH Ha TeKywata neyanba wam aary6a Ha Mpynara, a kato ABWHEHUA SUPEKTHO B
KOMNOHEHTUTE Ha €oBCTBEHUR I KanWuTan, OBWKHOBEHO KbM KOMNIOHEHTa-peseps ,HepasnpesencHs
nevanta”. U obpatHo, npu nokynku or APYKeCTBOTo-Mailka 6e3 npuaobuBaHe Ha KOMTPOA Ha
AONMB/IHATEAHU AAAOBE OT YYaCTUETO Ha NPUTENaTeNM Ha HEKOHTPOAUPAWM Y4acTUA BCAKA PasnMKa
MEXIy naateHata cyMa v CbOTBETHWA NpUAOGMT AAn oT G2/1aHCOBaTa CTOHHOCT Ha HEeTHWTE aKTWBK Ma
AbIEPHOTO APYHECTBO Ce NPU3HABRA CHILO AUPEKTHO B KOHCOAMAUPAHWA OTueT 3a coBCTBEHNMA KanuTan,
O5MKHOBEHO KbM KOMNOHeHTa-pezeps ,HepasnpedencHa nevanba”,

KoraTto pynata mpecTaHe aa npuTexaea KOHTPGOA, CbBMECTEH KOHTPOM W 3HaYUTENHO BAWMAHWE, BCAKA
OCTaBaAlla MasLWHCTBEHA WHBECTULMA KATO AAA B KanWTana Ha CbOTBETHOTO APYAecTed €& npeouUeHABRa

FloACHeHWATa KbM PUHaHCOBUS OTYET OT CTP. 5 A0 CTP. 29 NpeACTaBAABAT HEPA3AENHa YacT OT Hero.
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MO CNpaBeAnnBa CTOMHOCT, KaTo pasaukaTa A0 GanaHcoBaTa CTOMHOCT ce NPU3HaBa B TeKylaTa nevanba
UAK 3ary6a, KaTo CLOTBETHO BCUUKM CYMM NPEAV TIPVUBHATH B APYTU KOMNOHEHTU Ha BCEoBXBATHUA aoxopq,
C& OTYATAT Taka KaKTO NPW ONEPaUMA Ha OWPEKTHO OCBODOMAABAHE HA BCUYKM acOLMUPAHK C
MbPBOHAYANHATE MHBECTULMA (B ALLEPHOTO, CHBBMECTHOTO MAK ACOLMMPAHOTO APYHKECTBO) KOMNGHEHTH.

2.3.5. KoHcoAuaauma Ha acoLMMpaHM M CLEMECTHM Aby:ecTea

3a BR/IOUBAHETO Ha ACOLMMPAHUTE M CHBMECTHWU APYHECTBA B KOHCONMUOAUpPaHUA GUHAHCOB OTueT e
NPUAGHKEH METOALT HA COOCTBEHMA KanuUTa, CNOPES KOWTO MHBRCTUUMATA Ha APYHECTBOTO-MailiKa B Hero
MMbPBOHAYA/HO C@ OTYMTA NO LeHa Ha Npuaobusane {cebecToiiHocT), a BROCKeACTBUE Ce NpeUsuUCNABa,
3a la OTpasn NpOMEHWTE Ha Ae/a HA3 UHBECTUTOPA {KOHKPETHO — APYKECTBOTO-MaKa) B HETHUTE aKTHBM
Ha acouMMpaHuTe 1 CHBMECTHW APYHecTBa cnef npugobueaHeto. WHBecTMuMATa Ha [pynata s
ACOLMMPAHUTE U CHBMECTHIM APYIKECTBA BK/TIOYBA U PENYTALMUTE, MAEHTUULMPAHM NPU NPUAOEHBAHETO
WM, HETHO OT BCAKa NPpU3HaTa obesLenKa.

Nevan6ata uw sary6ara cnes npupobusakerto 2a Mpynata (upes apyxecTBOTO-MalKa) OT acouumupaHuTe
“ CbBMECTHUTE APYXHECTBA, 338 CLOTBETHWA OTUETEH MEPUOA, NPEACTABNABa HEHHUA AAN B HATHWTE UM
bunancoBU pesyatath {chen paHbUM) OT TAXHATA CTONAHCKa BeWHOCT 33 TO3M Nepuos, KORTO gan ce
MpU3HaBsa ¥ NPeACTasA Ha OTAENEH PEA B KOHCOAMANPAHUA OTHET 33 BCeoBXBATHMA AOX0/, AHANOTMYHO,
46T Ha Fpynarta B u3ameHeHuATa Cnel npuaoBuBaHETO HAa APYrUTE KOMMOHEHTH Ha BCEOBXBAaTHUA
AOXO/J HA aCOUNMPaHUTE W CLBMECTHU ApYKECTBA (NpeanpuaTia), CblUO ce NPU3HABA W NPEACTABA KaTo
ABWMKEHWE B ADYIUTE KOMMOHEHTU HA BCROBXBATHUA AOXOA B KOHCOMMAMPAHWA OTUYET 3@ BCEOBXBAaTHMA
AOX0A, CLUTBETHO KOHCOAWAMPAHWTE pesepBu Ha pynaTa B OTYETA 33 M3IMEHEHMWATA B COBCTBEHMA
kanutan. [pynata npusHaea cBoA JAN B 3ary6u Ha aCOUMMPaHUTE Y CHBMECTHM ApYHecTsa 4o pasmepa
Ha HeilHaTa MHBECTULMA, B T.M. W NPeAOCTaBeHUTE UM BbTREWHM 338MM, OCBEH aKO TA HE € noena
ONPEAESIEHN 33ABMNKEHNA MM NNAIWAHWA OT UMETO Ha aCOLMUPAHOTO MAM CHLBMECTHO APYKECTEO.

BbTpewnnTe pasuetm mexgy Mpynata u COLMMPAHUTE M CLBMECTHY APYMKECTBA HE Ce e/MMWHMpaT.
Hepeanusupanara neyanba nan saryba ot coenku MENIY TAX C& ENVMUHUPE A0 NPOLEHTE Ha rPYROBOTO
y4acTve B acOUUMPaHWUTE M CbBMECTHU ADYMECTBA, KaTo BKIOYUTENHO ce npoeepnasa 3a obesueHKa B
CnyqauTe Ha 2aryba. Omauta ce W edekThT Ha OTCPOHEHUTE AAaHBLUW NPY T3 KOHCOAMAALMOHHM
npouegypwy.

2.4. CpaBHUTENHU AaHHM

CurnacHo GbarapckoTo C4eTOBOAHO 38KDHOAATENCTBO U peraMeHTUpaHuTe 3a npunomenne NICC,
duHaHCoBaTa rofuHa NPUKRAICYBA KbM 31 AEKEMBDU U THPTOBCKUTE APYIHECTBA Ca ANBKHU Aa NpeacTaBaT
FOAVIUHN GUHAHCOBM OTYETU KbM CbllATa [aTa, 33AHO CbC CpaBHUTEAHM HRAHHWM KbM Tasu Aata 3a
NpEAxoaHaTa roguHa. B cnyyalt ue APYHecTBOTO & U3BLPLIMAC NPOMEHH B CYETOBOAHATA CM NOAWTHKA,
KOUTO Ca NPUAOHKEHN DETPOCNEKTMBHO MAW @KO € UIBLPILKAC NPENSYNCARHNA UK pexkaacuduKkaumm Ha
OTAGAHW Nepa, TO NPe/CTaBA CPABHUTENHU AdHHM 33 ABa APEAXOAHN OTYETHU fepuoia B OTYETa 3a
GUHAHCOBOTO CHCTOAHUE M CLOTBETCTBALMTE MY NOACHUTENHM NPUNONKEHUA KGKTO CneBa:

a) KbM Kpan Ha NPeAXoAHNA OTYeTeH nepuop;
6) KbM HAYaROTO Ha Haltl-paHHUA CpaBHUM nepuop,.

B ocTananuve enemeHt Ha UHaHCOBMA OTueT W CbOTBETCTBALINTE UM TNOACHUTEAHW CBEAGHMA
CPaBHUTENHaTa MHPOPMALIMA Ce NPEACTABS CAMO KbM Kpas Ha NPEaX0AHUA OTUETEH Nepuog,

3a 2018 r. He ca HaNpaBeHW PETPOCNEKTUBHM NPEUSHUCAEHWA U DeKNacuPUKALMK B CPABHUTENHATA
uHdopmauua 3a 2017 r.

MoACHeHMATa KbM PUHAHCOBUA OTUET OT CTP. 5 Ao CTp. 29 npeACTaBAABaT Hepa3AeHa YacT OT Hero.
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2.5.C4eTOBOAHN NPEANOAOKEHUA M NPUBAUINTENTHI CYETOBOAHM OLEHKM

Mpunoenneto Ha MCC usmckea oT PLKOBOACTBOTO HA APYKECTBOTO 43 HANPaBM HAKOM CHETOROAHU
MPEANOOHKEHNA U NPUBNUBUTENHN CYUETOBOLHUN CLIEHKU NP U3rOTBAHE Ha MEMANHENA GUHAHCOB OTYeT
Y NpK onpegenaHe Ha CYOMHOCTTa HA HAKOM OT aKTUBMTE, NAaCHBUTE, APUXOAUTE, PA3XOJUTE U YCAOBHUTE
dKTUBM U NacKeu. BCHUKM Te ca U3BBLPUIEHW Ha ocHOBaTa Ha Hail-gobparta NpeLeHKa, KoaTo e HanpaseHa
OT PBKOBOACTBOTC KbM JataTa Ha M3roTesHe Ha GUHAHCOBMA OTYET. MpuBnusnTenHn oueHKM we ce
Pa3/n4aBaT OT Te3y, ONOBECTEHW B FOAUIIHKA OUHAHCOB OTYET Ha ApyxectBoTo Kbm 31 pekemepu 2017
I, € M3KAIOHEHWE Ha RpoMeHWuTe B NpubAM3MTEAHATA QUEHKA Ha NPOBU3MNTE, BLB BPb3ka ¢ edeKkta oT
npuAaarade Ha MC®0 9.

2.6. ®yHKUMOHANHA BanyTa u BanyTta Ha NpeacTagAHe

OyHKUMOHANHATA BanyTa Ha JPYIKECTBOTO e BanyTaTa, 8 KOATO (€ WM3BLPLUBAT OCHOBHO CAEAKWTE B
(TpaHata, B KOATO TO € perucTpupaHo. ToBa e GBATapCKMAT /IeB, KOWTO CbrnacHo MeCTHOTO
33KOHOAATE/ICTBO € C PUKTUPAH KYPC KbM @BPOTO npu choTHOWeHKWe 1 espo = 1.95583 ne. BHE onpegenn
0BMeHHMTE KYPCOBE HA GLATAapPCKUA NEB KbM APYr1Te YyXKaecTpaHHU BanayTW U3NOA3BAKKM Kypca Ha
€BPOTO KbM CLOTBETHATA BaNyTa Ha MeXAYHaPOAHUTE Nasapuy. Npu mbpeoxavanvo npusHasaHe, caenka
B HYMAECTPAHHA BAAYTA Ce 33AMCBA BbB QYHKLMOHAMHATA BA/NyTa Kar0 KbM CymaTa B uYyMAecTpaHHa
BanyTa ce npunara 0GMEHHUAT KYPC KbM MOMEHTa Ha caenkata uam cubutneto. TlapUuHUTe CPeacTBa,
B3CMaHUATA U 33[Ib/IKEHUATA, SEHOMUHUDAHHU B HyRAECTPAaHHA BanyTa Ce OTYMTaT BbB QYHKUMOHaNHATa
Banyta kato ce npunara obmernua Kype, nybankyead ot GHE 3a Beexu pafoTen gaen. Kbm 31 mapt Te ce
oueHsBaT B 6BATAPCKYU AEBA, KATO Ce M3NON3Ba 3aKTIOYUTENHUA obmeneH kypc Ha BHBE kbm AataTa Ha
¢uHaHcoBuA oTyeT. EdeKtute oT KYPCOBUTE DA3AMKU, CBBP3AHU C YPEKAAHETO Ha COEMKM B
HYKAECTPaHHE BanyTa, WAKM OTYWTAHETO Ha CAENKM B UyRAecrpaHHa BanyTa 00 HypcoBe, HOMTO ca
PA3NUYHAY, OT TE3W, NO KOMTO NBPBOHAYANHO ca GMAM NPUSHATY, Ce BKAKYBAT B OTYETa 38 BceoBxBaTHMA
A0X0A B NEPUOAa HA BL3HUKBEHETO UM.

BasyTrata Ha npeacTaBaHe BLbB GrHaHCOBUTE OTYETH Ha APYHEeCTBOTO Chlo e 6bArapCKUAT Aes.

2.7.¥Ynpaeaenue Ha huHaHcoBUTE pUcKOBE

B xoaa Ha oBuuaitHata cu geiHoct APYMECTBOTO MOXe Aa ObAe WINOMKEHO Ha PazfiMiHK PUHAHCOBM
PUCKOBE, Hal-BaMHUTE, OT KOWTO ca: nasapeH (BKAWOYBAW, BaJyTEH PUCK, PUCK OT NpoMAHa Ha
CMpaBe/yIMeaTa CTOAHOCT M LEHOBU PUCK), KpeauTeH PUCK, NUKBMAEH PUCK M PUCK Ha JIUXBEHO-
00BbLP3AHM NapuuHn moToun. PuHaHCoBUTE PUCKOBE TERYUIO C& WMAEHTUPULMPET, WSMepBaT u
HabMI0AaBaT € NOMOLLTA Ha PaznUyHM KOHTPOAHW MexXaHu3mMK, 32 Ja ce ONpegennT afeKksatHu HaeMHK
BB3HATPIHACHWA, LI€HaTa Ha NPUBAEUEHUTE 338MM1 U 13 CE OLLCHAT 3AEKBaTHO dopmuTe Ha noAObPKaHe
Ha ceo6oaHMTe NMKBUAHU CpeacTBa, Bes aa ce £ONYCKa HeoNpaBAaHa KOHLEHTPaLMS Ha A3feH PUCK.

2.8. lebuHALMA M OUEHKA HA eneMeHTUTE Ha KOHCOMMAMPAHUA OTYET 33 PUHAHCOROTO CHCTOAHME
2.8.1. AbATOTPAMHM MaTEPUANHM AKTUBK

AeAroTpailHuTe maTepuaniu akTMBM COBCTBEHOCT Ha NPEAnpUATMATa OT [pPyNaTa Ca OLeHeHM No LeHa Ha
npuacbueane, obpasysaHa OT NOKYNHaTa MM CTOMHOCT U AOMBAHUTENHUTE PASXOAM, W3BLPWEHKW No
NPUACGUBAHETO MM U HaMaNEHM ¢ PasMepa Ha HaUMCAEHATa aMOPTU3ALMA M EBEHTYaNHUTE o6e3ueHKu.
Fpynata e onpegenuna croiiHocTen npar ot 700 ns., Nog KOMUTO NpuAoGUTHTE akTUBU HE3aBUCHMMO, Ye
NPUTEXABAT XapaKTePUCTMKATA Ha AbLAFOTPAaeH aKTUE, ce M3NMCBAT Kato TEKYLWL, Pasxo/ B MOMEHTA Ha
npuaobusareto um. Mocneagawure Pasxoay, KOUTO BOAAT A0 NOARCOPEHME B CHCTOAHMETO Ha AKTMRER

MoAcHeHUATa KbM PUHAHCOBMA OTUET OT CTp. 5 A0 CTp. 29 RpeACTaBAABAT HEPA3AR/AHA YACT OT HEro.
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HaJl MbpBOHAUANHO OueHeHaTa CTaHAApTHa edeKTUBHOCT WAW A0 yBe/AuyaBaHe Ha GbicwuTe
YKOHOMUUYECKN U3TOAY, Ce KanUTaNM3MPaT B CTOAHOCTTA Ha aKtMBa. BCuuku gpyrv nocteBaym pasxoam
Ce NPU3HaBaT TERYIIO B NEPUOAA, B KOWTO Ca HaNPaBEH!.

MpeHOCHUTE CTOWMHOCTM Ha ALATOTPaHHUTE MATePUAAHU aKTHBM nognexar Ha npersneq s3a obesueHxa,
KOraTo ca Hanuue Cbbutka uan npometin 8 0BCTORTENCTBATA, KOUTO NOKA3BAT, e TasM CTOMHOCT 61 MOFAE
A3 Ce OT/N4aBa TPaWHO OT BbICTAHOBMMATA MM CTOMHOCT. AKO Ca HaAMLe TaKUBa UHAWKETOPH, Ye
NpUBANZUTENHO ONpejieneHata Bb3CTAHOBUMA CTOMHOCT € NO-HUCKA OT TAXMATA NpeHocHa CToWHOCT, T
nocaeaHaTa ce Kopuripa A0 BL3CTAHOBKMATA CTOMHOCT Ha akTUBMTE. 3arybuTte OT 06E3LEHKa Ce OTYMTaT
B OT4eTa 33 BceobGXBATHWA AOXOA, OCBEH aKo 3a JAfCHUA AKTUE He dopmrpaH nNpeoLeHbYEH peseps.
Toraga obeslerkaTa e TPETUpa KaTo HAMANEHME Ha TO3U Pe3eps, OCBEH aKO TA HE HAOXBLP/A HEFOBUA
Pasmep, KaTo Torasa NPEBULLIEHUETO CE BKAIOYBA KATO PasX0f B KOHCOAMAUPAHWUA OTYET 3a BCEOBXBaTHUA

DOXoA,

ABbATOTPaitHNTE MaTepPMaNHKN aKTUBK ce OTIMCBaT OT KoHCONUANpaHus OT4eT 3a PUHAHCOBOTO CHLCTOSAHME,
KoraTo ce M3BafAT TpalHO OT ynotpeba M He ce ouYaKeaT OT TAX Bbaewyr CTONAaHCKK M3FOAM MAK Ce
npogaaar. Nevanbute nan sarybute ot npoaakbu Ha OTALAHW aKTMBH OT Tasy rpyna ce onpejenaT upes
CPaBHABAHETO Ha npuxoauTe oT npoaakbata M HanaHcoBaTa CTOMHOCT HA AKTUBA KbM BaTtata Ha
npogaxbata. Te ce NoCOYBAT HETHO KbM +BPYTY NpuxXoan oT fAeAHocTTa” B oT4eTa 33 BCeoBXBaTHMA
A0X0A4. HacTra OT KOMNOHEHTATa ,NpPeoUeHBYEH peseps”, oTHacAWA ce 3a NPoOAAafReHUA aKTUB, ce
MPEXBbPAA AWPEKTHO KbM KOMNOHEHTa ,HepaznpeseneHa nevanba” B oT4eTa 33 npomeHuTe B
COOCTBEHUA KanuTalm.

2.8.2. Hemarepuanuu aKTMBY

Apyau Hemamepuannu axmusu

Hematepuannute aKTMBM Ca MNpPEeACTaBEHM B KOHCONMAWPAHUS $MHaHCOB OTYET [0 UeHa Ha
npusobusare, HamaneHa C HaTpynaHata amopTMIaLMs W 2arybute or obeszueHka. HemaTtepuanuuTe
GKTUBM OCHOBHO BK/IIOHBAT NPaBa BbpXY WHTENEKTYANHa COBCTBEHOCT 1 NPOFpamHm NPOAYKTY.

Banatcosata cTOMHOCT Ha HematepuasHUTE aKTHEU nognexn Ha nperned 3a obesleHKa, KOrato ca
Hanuue cuOMTMA MK NPOMeHM B OBCTOATENCTRE, KOUTO nocoyear, 4e 6anancosarta cToitHocT He morna ga
H3[lBMilaBa BL3CTaHOBMMATa MM CTOMHOCT. Toraga 0BE3LEHKATA Ce BRIKONBA KATO pazxof B
KOHCOMWANPAHUA OTYET 33 BCEOGXBATHMR AOXOA,

HematepuanHuTe akTUBW Ce OTNUCBAT OT KOHCO/IMANPEHKUA OTMET 33 GUHAHCOBOTO CLCTOAHMWE, KOFaTo Ce
W3BAAAT TpaliHO OT ynotpeba K He Ce OuaKeaT oT TAX BbAetM MKOHOMWYECKN M3roaM UM ce npoaanar.
Meyanbute uaun 3arybute ot npoaambu Ha OTAE/IHU AKTUBM OT rpynata Ha ,HeMaTEPHaAHUTE aKTUBN” ce
ONPeAenaT upes CPaBHABAHETO Ha NpuxoguTe or npoaaxbata u GanaHCoBaTa CTOWMOCT Ha AKTUBa KbM
faTaTta Ha npopaxbata. Te ce NCCOMBAT HETHO KbM »APYIM NPUX0AW OT AeHOCTTa Ha SMLEeBaTa CTpaHa
Ha KOHCOMMAMPaHKA OTYeT 3a BceoBxBaTHUA goxoa.

Penymayus

Penyrauuata npegcraenssa HagsuwenveTo Ha LueHaTa Ha npugobueade (npegocTageHOTO
Bb3HarpaXgeHne) Hag cnpaseaauBaTa CTOMHOCT Ha Aena Ha [pynarta B HeTHUTE pasrpaHuuUMK aKTUBM Ha
npuAoBuTOTO ApYIKECTBO KbM AaTaTa Ha npugobusaneto (6uzHec kombBuHaumaTa). B KOHCOAMBNPaHKA
$UHAHCOB OTUET TR NMbPBOHAYANHO Ce OueHAsa No ueHa Ha npuaobusane (cebectoitHocT), a rMocAeaBalLo
- RO UeHa Ha npuaobueaHe MUBYC HaTpynaduTe 3arybu oT obesueHrmn. PenyTaumsra He ce amopTUznpa.

MoacHenuATa KbM PUHEHCOBUA OTUET OT CTp. 5 0 cTp. 29 NPEACTABAABAT HEPA3Ae/Ha YacT OT Hero.
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PenyTaumata, Bb3HMKHana npu npuaobuBaHe Ha AbUEPHO NPEeRAPUATME (e ApeacTas’ B
KOHCONMANPAHUA OTUET 38 YPUHEHCOBOTO CHCTOAHME KbM IPYrIaTa Ha “HeMaTePUAAHMTE aKTUBK”, & Tazn
Bb3HMKHANa NpU nNpUACGUBAHE Ha CBBMECTHU W  acoLMUpaHu ApYKecTsa {npegnpuatve) e
UHKOpNOpupaka 8 o6uiaTa CTOWHOCT Ha MHBECTMLMATA M C& MOCOYBE KbM rpynata Ha “MHBecTMUMMTE B
CbBMECTHU NPeAnpuATMA”UNK CHOTBETHO B“UHBECTULMWTE B acouMnpann npeanpraTia”.

Penyraunata no npmgo6usaneto Ha gbluepHu APEANPUATHA Ce TeCTBA 3aAb/MKUTENHO 33 obesieHka
NOHE BEAHBK roAmWiLHO, 3arybute or 06e3UeHKN Ha penyTaumaTa He ce Bb3CTAHOBABAT B nocnegcTeue.
Nevanbute uan sary6ure ot npopamba (ocBoboMpaBaHe) Ha AageHo AbliepHo ApymxecTteo oT Mpynata
BKAlOUBa 1 BanaHcoBaTa CTOMHOCT Ha penyTaumaTa, npucnagaliata ce 3a NpoAagaeHoTo (oceoboaeHoTo)
BPYHECTBO. '

3arybute ot ofe3leHKa Ha penyTaLya ce NpepcTaeaT 8 KOHCOMAUPaHWA OTYET 38 BCeOBXBaTHMA 40X0A,
KbM No3uumMATa “06e3LeHKa Ha HETERYLLM aKTUBK".

2.8.3. WHBECTMUMOHHU UMOTH

WHBECTULIMOKHM UMOTH €3 TE3U UMOTU, KOUTO [TBATOCPOHHO Ce AbpXKat oT Ipynata 3a A0X0AU OT Haemu
W/WIM 3apaan BLTPEILHOTO YBEAWYEHME Ha TAXHATA CTONHOCT. Te €a NpeacTaBeHu B KOHCOAWAMpPAHUA
OTYET 38 YUHAHCOBOTO CHCTOAHME G TAXHATA CnpaBeanMBa CTOMHOCT B nevanBata v 2aryBata NevanBute
nAn 3arybure OT APOMEHMTE B CRpaBeAAMBATA CTOMHOCT Ha WHBECTULUMOHHUTE MMOTU CE OTYHTAaT B
KOHCOIMANPAHNA OTYET 33 BCROBXBATHWA AOX0A KbM CTAaTUA “Apyrv npuxogw/(pasxoau) ot geiinoctra”
32 nNepnoaa, mpes ROMTO ca BbLIHURHAAW. PeanusupaHute NPUX0AU OT MHBECTULMOHHM UMOTU Ce
NPEACTABAT B ChUiaTa CTATUA OT KOHCOMMAUPAHUA OTUET 38 BCEOBXBATHMA Boxoa.

MHBECTULMOHHITE UMOTH CE OTNMCBAT OT KOHCONMAMPaHWUA OTYET 3a GMHAHCOBOTO ChCTOAHME, KOFaTo ce
W3BAAAT TpaitHO OT ynotpeba U He ce OYaKBaT OT TAX Bbaewy cTonakckm M3rogy wan ce npoaagar.
lNevan6ure unn sarybute ot npogambu Ha OTAE/HW aKTUBM OT FPYNaTa Ha “UHBECTULMOHHU UMOTH” ce
GNPeAenaT Ypes CPaBHABAHETO Ha NPUXOAMTE OT npojambaTa u 6anaHcoBaTa CTONHHOCT Ha FKTMBa WbM
AATaTa Ha npoAaxbarta. Te ¢e NOCOUBAT HETHO, KbM CTaTMATA “APYrv npuxoau/(pasxoam) ot geitkocTTa” B
KOHCONMAMPaAHUA OTHET 33 BCeoBXBATHMA A0X04,

TpaHcdepu oT U kum rpynata “UHBeCTULMOHHKTE UMOTH” ce fPaBAT, KOrato MMa NpPOMsAHa BLB
$yHKUMOHANHOTO npegHasHaueHue u ynotpebata Ha fgageH wmoT. B ciyuaii Ha NpexebpaAHe ot
“MHBECTULIMOHHM UMOTU” KbM “MMOTH 23 n3nonzeave B cobcTBEHaTa JelHOCT” aKTUBLT ce 3aBemaa B
HOBATa Cv rpyna no HamepeHa NCTOPUYECK] LIEHa, KOATO APeACTABNABE ChpaBefAMBaTa My CTOMHOCT Kb
AaTaTa Ha npexebpnaHeTo. O6patHo, KOraTo OT “UMOTH 3a M3NON3BaHe B cobcTeeHaTa aeitHocT” uma
NPExXBbPAAHE KbM “UHBECTUUMOHHU UMOTH”, AKTUBBT Ce OLEHABE MO CNPaBeAMMBaTA MY CTOHHOCT KbM
AlaTaTa Ha NPexBLPNAHETO, KaTo pasAuKaTa A0 6anaHCoOBaTa My CTORHOCT ce NPeActaBa KATO KOMNOHEHT
HA KOHCONMAWPaHMA OTYET 3a BeeobXBaTHUMA AoX04, (B ARYTY KOMNOHEHTH Ha BCEOOGXBATHMA A0X0A4) U Ce
NPEACTaBs KbM “NpeoLieHbYEH peseps” B OTYeTa 2a MPOMEHKUTE B COBCTBEHMA HANWUTAN.

2.8.4. AMOpPTM3auMA Ha AbAroTpaitHuTe aKTHMEM

AMOPTVIaLMUTE Ha AbLATOTPAHHUTE MaTepuantm u HeMaTepuanHu aktuen B Mpynata ce HaYMCARBAT Ha
NuHerHa Basa 3a CPoOKa Ha NONE3EH UBOT Ha CbOTBETHUTE aKTMBM. AMOPTMBUPAHETO HA aKTUBMTE
sanousa OT Meceua, Cneggal| Meceua Ha NPUAGBMBAHETO Ha AKTMBA WM BLBENKAAHETO My B
eKcnnoataumna. lonesHuAT MUBOT NO [Py aKTUBM e cbobpazed ¢ ¢dMaMYECKOTO U3HOCBaHE,
cneundurara Ha o6opyasaHero, GbaewmTe HamepeHuAa 3a ynoTpeba M ¢ npeanosiaraeMoTo MopanHo
ocTapABaHe,

fonacHeHuaTa KbM PUHAHCOBMA OTYET OT CTP. 5 A0 CTp. 29 npegcrasnnaear HEPA3AE/IME HaLT OT Hero.
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CpOKBT Ha rOAHOCT NO FPYNM aKTUEM € KaKTO cnepga:
® KOMMNIOTPY, KOMNIOTBPHO 06opyABake 1 codTyep — 2 1.
* NPEBO2HK CpeacTBa—4 r.

® CTONaHCKWU MHBEHTAap U Apyrvu—7 r.

OnpesieneHuTe CPOKOBE Ha NOAE3EH UBOT Ha AbATOTPaliHUTE MaTepuasHi U HeMaTePUanHN aKTUBK ce
APEINEKAAT OT PHKOBOCTBOTO Ha APYMECTBOTO B KPas Ha BCEKW OTYETEH NEPUOZ M IPH YCTAHOBRBaHE Ha
SHIUUTE/IHN OTK/IOHEHMA CNPAMO GbAELLUTE O4AKBIHMA 2a CPOKA HA U3NON3BAHETO HA AKTUBUTE, ChILUAT
€€ KOpWIrMpPa NepCReKTUBHO.

2.9. MHBECTMUMM B ACOLMUPAHN M ApYTH npeanpuarmMa

WHBecTuumuTe, npepctaBnsBawy aKuMM B acoumupaHu u ADYTY APYXECTB2, Ca NpefiCTaBeHU B
KOHCONMAMPAHWUA $UHAHCOB OTYET MO ueHa Ha ApUAOBMBaHe {cebecToiiHocT), KOsTO npegcraenssa
CMpasefnMeaTa CTOMHOCT Ha Bb3HAIPAXALHUETO, KOETO @ BUA0 NAATEHO, BKAOYUTE/THO NPEKUTE pasxoau
MO NPUAOGUBAHE HA MHBRCTULMATA, HAMANEHa C HATPYRaHaTa obe3lenka.

ACOLMUPAHO NpeANpPUATIE e NPeANPUATHE, B KOETO MHBECTUTOPRBLT YNPaXMHABA 3HAUYNTENHO BAWAHKME, HO
KOETO He NPeACTaBNABA HUTO ABILEPHO, HUTO CMECEHC MPEeAnpPUATME Ha MHBECTMTORA. 3HAYUTEAHOTO
B/IMAHWE c& U3Pa3sBa B MPaBOTO HA YYaCTHE MPU B3EMAHETO Ha peLueHus, CBbp3aHM ¢ duHaAHCOBaTa U
OMEePaTUBHATA AEMHOCT Ha NPEeANPUATHETO, B KOETo e MHBECTUPAHO, HO HE W KOHTPOM BLPXY Tasm
AENHOCT. OBUKHOBEHO 3HAYUTEIHO BAMAHME Ce YMPAXHABA, KOraTo MHBECTUTOPDBT NpuTemasa 20 mau
MoBE4e NpoLeHTa OT FracoeeTe B NPEANPUATUETO, B KOETO € MHBECTUPAHO.

"Cesepkoon-Tomsa XoaguHr" Al (apywecTBoTO- Maika) oTumTa WHBECTULIMUTE CY B acoLMMPaHK
NPEANPUATUA B WHAMBUAYANHWUTE ¥ KOHCOAMAMPAHUTE CU OTHETU NO BU3Hec Mogena Ha AbpMKaHW 3a
npogaxba u cubupaHe GUHaHCOBW aKTUBY.

MpuTexaBaHUTE OT ApyxecTsara B I PYNaTa MHBECTMUMKM B JpYTU ApYMEeCTBa NOANENKAT Ha exeroged
npernes 3a obeauenka. Mpu ycranoessaHe Ha ycnoeus 3a obesueHxa, TR ce oTpasaBsa npes apyr
BCceobXBaTeH AOX04, B pezeps OT NpecueHka 3a cnpasegnmsa CTORHOCT Ha HOPCOBO TopryBaHUTE aKUMK
Ce npuema nocnenHata 60PCOBa LeHa Kbm 31 mapTt 2018 r. PesynTata OT TAXHOTO oueHABaHe ce NOCo4YBa
AWPpeKTHO 8 nevanbara unu 3arybaTa Ha Apy)ecTeara oT rpynara.

[Tpu nokynka n npopaxba Ha HBECTULMY B acoUnMVpaHKn ADYHECTBa ce Apunara “aarara Ha ckmousaue”
Ha caenKaTa.

Wueectuminte ce oTnMceart, Korato ce MPEXBLPNAT NpaBaTa, KOMTO NPOUITUYUAT OT TAX HA JAPYTIA AMUA NpK
HaCTLABAHETO HA NPABHUTE OCHOBAHMA 33 TOBA M IO TO3M HAYUH Co 3ary6sa KOHTPONA BbLPXY CTONAHCKUTE
W3rGAN OT CbOTBEHUA KOHKPETEH TUN MHBECTULMMW. Nevyanbata/(3arybara) ot npopaxbata wum ce
MPEACTaBA CHOTBRTHO KbM “GUHaHCOBU NpUXoau” Uan “GuHancosu pazxoaun” B oTueTa 33 BCEOBXBATHMA
Aoxog (B nevanGata vnu saryGara 3a FOAWHATA).

MpuxoguTe ot AUBUAEHTY, CBLP3aKN C ABATOCPOYHUTE UHBECTUUMM C& NPUIHABAT KaTo TeKyLM APKHXO AN
W ce NpencraBaT B OTYETA 33 BCEODXBATHMA AOX0A KbM CTaTWATa ,[1pUX0AM OT AUXBMY, OUBUAEHTY U
ONEPaUUK € MHBECTHLIMK®.

ACOUMMPAHO ApyHecTBO 3a »Ceeeproon-fomsa Xonauur® Afl e ,Jlotoc” AL (B HecvcTOATEnHOCT).
XONJWHFLT NpeycTaHoBABa NPUAAraHeTo Ha METOAa Ha coBCTBeHMAa KanuTan nopagm 2arybata Ma

NoAcHeHUATa KbM BUHAHCOBMA OTIET OT €Tp. 5 Ao cTp. 29 npeacraBaasat HEPa3aenHa 4acT OT Hero.
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3HAUUTESHO BNUAHKUE BbPXY OBABEHOTO B HECHLCTOATEAHOCT npeanpuatne. Uneecruuymata 8 ,flotoc” All (B
HECBLLTOATENTHOCT) € OTUETEHa MO CeBeCTOMHOCT, KOATO CLIAACHO MCC 28 e BanhaHcoBaTa CTOMHOCT Ha
HBECTUUMATA NPU NPEYCTaHOBABAHE Ha NMPUAATaHETO Ha MeToAa Ha cobTBeHuA KanuTan, T.e. Hynesa
BEAIMYMHA.

2.10. MarepuanHu sanacu

MaTEpMaJ"IHHTE 34rtacy Ca OUEeHEHW B KOHCOAWAMpPaHKA d)HHaHCOB OTYET KaKTo cneapa:

MATEpUany, CYpoOBUHM M CTOKM — NO NO-HUCKATA OT JOCTABHATA CeBECTONHOCT {uena Ha npuaoGusaxe) u
HETHATa UM peanusnpyema CTOMHOCT;

rOTOBa NPOAYKLWA K HE3aBbplieHo APOWM3BOACTBO — NG NO-HWACKATA OT MPoOKU3BOACTBEHAaTa cebecToiHQCT
W HETHATa peanusnpyema CTOWHOCT.

Pasxogure, kouTo ce usebpwesar, 3a pa AOBEAAT A3AEH NPOAYKT OT MaTEepUaNHMTE 3anack B HEroBOTO
HACTOAWO CbCTOAHME U MECTOHAXOMAEHNE, CE BIICYBAT B uewara Ha npugobusaHe (cebecroiinocTTa),
KaKTo caefea:

MATepHUaH, CYPOBMHU M CTOKW — BCUKM JOCTABHM PA3XCAW, KOMTO BK/IOUBST MOKyrHaTa LEHA, BHOCHU
MHTa W TAKCH, TPAHCNOPTHU Pasxoau, HEBbLICTAHOBAEMM AaHbLM U APYrv pasxoan, KOUTO ACNPUHACAT 33
NpuBexgaxe Ha MaTepUanTe 1 CTOKUTE B rOTOB 33 TAXHOTO M3NOAZBAHE {peanuzauma) sug;

FOTOBa MPOAYKUMA W HE3aBbLPLIEHO NPOU3BOACTBO — BCUUKM HEOBX0ANMU NPOUBBOACTBEHN Pasxoay,
KOWTO $opmmpaTt npowseoqcTseHaTa ceBeCTOHOCT, KAaTO B HeA ce BRAIOYBAT APEKUTE pPasxXofun Ha
MaTepuann u Tpya W NpUCnagallata ce vact oblwonponssoacTBEHMTEe pasxoaum {npomewrsausn u
NOCTOAHHM), € U3KMNOYEHWE Ha AAMUHUCTRATUBHWUTE Pa3sXoaM, KyPCoBUTE PasfivkM u pasxogute no
TpUBACUEHM PUHAHCOBM pecypcu.

Mpyu ynotpebara (npogambata) Ha MaTepuaiH1Te 3anacy ce U3NoA3Ba METOABLT Ha CpeAHo-NpeTeraeHaTa
ueHa {cebecroinocr).

Hethata peanusupyema croitnoct npeacrasnsea NpUBAUMTENHO OmpeseneHaTa npodasxHa LeHa Ha
AAACH aKTUB B HOPMAMHUA XOf Ha CTONAHCKATA AGWHOCT, HaMa/lena ¢ npebausutento onpegenenure
PasxoAu no AOBLPLIBAHETO B THPrOBCKM BUA Ha TO3K aKTUE U NpUGAUSUTENHO ONpegeneHuTe pasxoau sa
peaaunsaLums.

2.11. BaeManua M 3agbmKeHuA

TLProBCKUTE B3EMaHNA W 23aabMmKeHn B Nesa ca OLSHEHW N0 aMOPTU3MPaHa CTOMHOCT, cbrnacHo MCDO
9 ®UHAHCOBM MHCTPYMEHTH, HaManEeHa Che OYaKBaHaTa KpeauTHa 3aryba oT obesuenka

I'pynata Hauucnasa oBesueHka Ha ToprosckuTe BIEMAHUSA, KOUTO He ca 06e3neYeHI Cbe 3aN10F Ha aKuUM.
KaTo unankaTopu 3a noteHumnanva obeslieHKa Ha TbPrOBCKUTE B3eMaHus APYHECTBOTO CYMTE HACTBAUAM
3Ha4UTeNHK BUHEHCOBU 3aTPYAHEHMA Ha AebUTOpa, BEPOATHOCTTE AGBUTOPLT A3 BCTHNN B ApoueAypa no
HECLCTOATE/IHOCT UAM HeM3MbAHEHWE Ha AOroBopeHUTe AHFAKUMEHTH OT CTPaHa Ha KOHTRareHTa W
3abaBa Ha nnawawusaTa. OGe3ueHrata ce mpeacTass s CUeTOBOAHMA BafNaHC HaTo HamaneHue Ha
OTYeTHaTa CTOMHOCT Wa B3emaHWATa, a Pasxogute 0T obesueHxkaTa ce npeacTaBAT B OTYeTa 3a
BCeO6XBaTHUA AOX0H KaTo peseps oT obesueHka. JipymecTsoTo onpeaens MPoUEHT Ha obeslenKka Ha
oficnyBanuTe B3eManua B pasmep Ha 1%, u npoueHT Ha obesueHka 3a B3EMAHMATA, 23 KOMTS Mma

MoscHeHWATa KbM QUHAHEOBMA OTUET OT CTP. 5 A0 CTP. 29 NPeACTaBNRBAT Hepa3AeaHa YacT OT Hero.
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MHIMRALNK 33 3aTpyAHeHUA B obcnyskeaneto — 5%.

2.12. Mapu4HM CPeAcTBa U EeKBMBAIEHTU

MNapuyHuTe CpepcTBa Y EKBMBANEHTM BKAIOYBAT KacoBWTE HANMMHOCTM, PasAAALLATEAHUTE CMETKU W
AenosutuTe H BaHkW. MapuuHuTe cpeacTea B AeBa Ca OUEHEHU MO HOMWHAAHATa WM CTOMHOCT, a
MapuUHKTE CPEALTBE, ACHOMMHMPAHK B WYKAECTPAKHA BAAYTa - N0 3aKIO4UTEAHWUA Kypc Ha BHE kbm 31
mapr 2017 r.

3a LUE/MTE Ha CbCTAaBAHETO HA OTUETa 3a NAPUYHMTE NOTOUM:

MAPUYHKTE NOCTBINEHNA OT KJIMEHTW M NAPUIHUTE MAALLBHUA KbM AOCTABYMLM Ca NPEACTABEHU BPYTHO, C
BraoveH AAC (20%);

AIMXBUTE NO NPeAOCTaBEHUTE KPEAWTW Ha AbILEPHOTO APYMECTBO Ce BKAIOYBAT KAaTo NOCTHAASHMA 2a
MHBECTMLUMOHHE AeiHocT;

naarernar JJ1C no NOKyNKW Ha ABATOTPANHM aKTUBY OT YyKAECTPAHHW AOCTABUMLM CE NOCOYBA HA pef
“nnateHu faHbLUK”, @ NPW AOCTaBKA HA ABATOTPANHM aKTUBM OT CTPAHaTa ce NOCOoYBA Ha pes “naawaHua
KbM AOCTABUMLM” KbM NAapMuHWTe MOTOUM OT ONEpaTMBHA AEfHOCT, JOKOMKOTO TOM y4acTea W ce
Bb3CTAHOBABA 32€4HO U B ONEPATUBHMTE NOTOLM Ha APYKECTBOTO 33 CLOTBETHNA NEPUOA.

2.13. AKUMOHEPEH KaNUTan U pesepBn

»Cepeproon-Tomsa Xoaguur” Afl (apyxecTsoTo-maiika) e AKUMOHEPHO APYKECTBO W € 3aALJIKEHO Aa
PErncTpupa B ThProBCKUA PEFUCTBP ONpedenaH Pasmep Ha aKUUOHEPeH Kanuman, KOUTO Aa CAYIW KaTo
obesneueHne Ha BIeMaHMsTa Ha KpeaWTOpWTE. AKUMOHEpWTE OTrOBApPAT 33 33ALMAMEHUATA Ha
APYHECTBOTO A0 pasmepa Ha CBOETO @aKUMOHEPHO YYacTHE B KANUTANa 1 MOTAT 4a NPETeHANPaT BpbilaHe
Ha TOBa y4YacThe Camo B NMPOMIBOACTBO MO AMKBUAALUMA MU HECHCTOATEAHOCT. OCHOBHUAT KamnuTaAa ce
MPEACTaBA N0 HeroBaTa HOMUHA/IHA CTOHHOCT M CLOTBETCTBA Ha aKTyanHaTa My cbaebHa perucTpauus.
CobrnacHo usnckeanuaTa Ha ThPTOBCKMA 33KOH M YCTaBa APYHECTBOTO-Maiika e ATbAHO oa dopmupa v
peseps “¢pond Pesepeer” (3axoHo8U pezepau), KATO U3TONHMLM Ha doHpa morat aa 6baaT:

Hal-Mako eAHa AeceTa OT NeyanbaTa, KOATO Ce OTAEAA, AOKATO CPeACTBATa BbB doHga pocTurHat egua
ABCETA HaCT OT aKUMOHEPHWA KanuTan MM NO-TONAMA 4acT, ONPeAencHa no pellleHne Ha OBWOTO
ctOpaHue Ha akuMoHepuTe;

CPEACTEATA, NOAYHEHW HaA HOMUHA/IHATA CTOMHOCT Ha aKLMUTE NPY U343BIHETO UM (ApEMMEH pezep);
APYTY U3TOMHMLM, NpeABUaEHM NO peweHne Ha O6uwoTo chBpanue.

CpeacTeata o1 GOHAa MOTaT A3 Ce U3NOA3BAT CAMO 33 NOKPUBAHE Ha roaviuHarta saryba u Ha sarybm oT
NPEAXOAHW FOAMHW. KOraTo cpeactBata BbB (GOHAR AOCTMIHAT onpefengHMA B yCTaBa MUHWManeH
PasMep, CpeacTsaTa Haj Tasu cyma moraT aa Gbgat M3noA3BaHM 2a yBeAuyaBaHe Ha AKLMOHEPHHA

Kanutan. PesepsuTe MOraT Ag Ce& M3NOAZBAT CaMO C peweHue Ha OBwoTo cubipaHne Ha akyuoHepuTe,
CbrAacHO ThRrOBCKKUA 3aKOH W YeTaBa Ha OPYecTBOTO.

MNoAcHeRUATa KbM GUHAHCOBUA OTHET OT CTP. 5 A0 CTp. 29 MPeACTasnABaT HepasfesiHa YacT OT Hero.
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2.14. 3aabmHEHMA KbM HAaeTH AMua
2.14.1. MNaateH roaMmex OTnNycK

CornacHo Kopekca Ha TpyAa npaBoTo Ha NoOA3BaHe Ha ONPEAGNEHWA NOMATAeM rogUILEH OTYCK ce
3ana3ea u B CAY4auTe, KOTATO HE € M3N0A3BaH B TOAWHATA, 33 KOATO ce 0THacA. B cboTeetcTeme ¢ MCC 19
~00%X0aM Ha HaeTM NMUA” pasxofa 3a OTNYCKA Ce HAUMCNABA KATO Pasxof M Cé NpU3HaBa Kato
3AABAMEHNE KbM CTYUTE/INTE B rOAMHATE, 3@ KOATO Ce OTHACA.

2.14.2. fedmimpanmn noxoam npu NeHCUoHHUpaHe

B cvoTseTCTBME C M3MCKBAHMATA Ha Kogexca Ha Tpyada, Mpy NpeKpaTABaHe Ha TPYAOBUA JOTOBOD Ha
CAYXKHUTE/, NPUAOGMA NPaBO HA NEHCWA 33 OCMIYPUTENEH CTAX ¥ BbBIPACT, XCNAMHILT My uanaawa
obesweTenne B ABYKpaTEH pasmep Ha GPYTHOTO TPYAORD Bb3HarpamaeHue, ako HaTPYNAHWAT TPYAOBWA
CTaX B APYMHECTBOTO € MO-MAMbK O AeceT fofAMHM, WM B LIECTKPaTeH pasmep Ha GpYTHOTO TpyAoBo
Bb3HArpamAeHue, npu HaTPYRaH TPYAOB CTaM B APYHECTBOTO Haj AeceT NOCAAOBATEHN TOANHN.

lopaan TOBa, Ye HAMA AOCTATLYHO JAHHU 33 HaAeMJHO ONPEAensHe Ha pazmepa Ha AL/KUMHUTE
oBeslieTeHnn, KaKTo U NOpPagM OMAKBAHWTE MPOMEHU B HOPMaTWEHaTa ypenaba, B TO3M KOHCOAWAMPaH
PUHAHCOB OTYET He e HaUUC/EHD 33Ab/IKEHUE 3 M3NAALLAHE Ha obesweTeHnA Ha HaeTUTE LA NpK
NEHCKOHKUpPaHE,

2.15. Npuxoau v pasxoau

Fipuxoaute 8 Mpynata ce npusHaeaT va 6asa NPWHLMNG 33 HAaUMCAsBaHE U A0 CTeneHTa, 4O KOATO K fio
HauMHa, N0 KOWTO CTORaHCKUTE WUroAM te ApUao6MBaT OT [pynaTa M pecn. CTONaHCKUTE PUCKOBE ce
HOCAT, KaKTO M OKO/IKOTO NPUXOAWTE MOTET HAZIERJIHO Ja Ce UBMEDAT.

Mpu npojaxbute Ha NPOAYKLMA, CTOKM M MaTepuanM nNpUXoauTe ce MPU3HaBAT, KOTaTo BCUUKU
ChIIECTBEHN PUCKOBE 1 NON3U OT COBCTBEHOCTTa NPEMUHABAT ¥ KyNyBaya.

TIpM NpepoCcTaBAHETO Ha YCAYFM NpUXOAWTE CE MPW3HABAT, OTYMTAMKW eTana Ha 3aBbPWEHOCT Ha
CAE/MKATA KbM Kpas Ha OTYeTHWMA NEpNOA, aKO TO3W eTan MOXe Ja BbAe HAAEKAHO U3MEpeH, KaKTo M
pasxenuTe, nBbPWEHW NO CALKATA, M PA3XOAMTE 33 MPUKAOYBAHETO M.

MpuxoanTe ce oueHnsar Ha Hasa cnpasegnveaTa UeHa Ha NPOAAAEHUTE MPOAYKUUA, CTOKK U YCAYTH,
HETHO OT KOCBEHW AaHbUM (aKUKM3 U JaHbK A0GaBEHa CTOMHOCT} U NPEAOCTaBEHN OTCTHIKH 1 pabatu.

MonoKUTENHMTE Y OTPULATENHM Pa3AMKM OT NPOMAHA HA Ba/IYTHM KypCOBE, CBbP2aHU C MapuyuHu
CPEACTEA, THPrOBCKY B3EMAHWA U 3ab/BKEHNA, ACHOMUHUPAHM B YyHAECTPaHHA BaSIyTa, C& BK/LOUBAT B
KOHCOMMAMpaHuA OTveT 3a BceoBxBaTHWA Aoxog (B nevanbaTta Waw sarybarta 3a roguHata), KoraTo
BB3HWKHAT, KaTo Ce NPeACTaBAT HETHO KbM “ApYru npuxoan/{pasxoay) oT geifHocTra”.

Fpuxoaute OT NpeoueHKa Ha WHBECTMUMOMHW MMOTH A0 Crpaeef/iMBa CTOWHOCT e npeacTaBAT B
ROHCO/IMAMPaHMA OTYeT 3a BeeobixBaTHuA foxos, (B nevanbata uawm saryBaTa 3a roauHata) Ha peg “apyru
npuxoau/(pasxoan) ot AeiHoctta”. B cbujata cTaTva Ha KOHCOMMAUPAHWA OTYET €8 OTYMTAT M
PEANM3NPAHUTE NPUXOAM OT NPEAOCTABEHM MHBECTUUMOHHN NMOTH HA ONEPATUBEH INZUHT.

MNpn Aposam6y Ha UsnnaLlaHe NPUXOALT ce NpU3HaBa Ha AaTaTa Ha npogabara 6e3 uHkopnoprpaHuTe
AUXBU.

PUHaHCOBUTE MTpUXoon Ce BHAYBAT B KOHCOAMOWMPAHWA OT4eT 33 BeeoBXBaTHUR A0X04, KOorato

lToACHEHUATa KbM PUHAHCOBUA OTYET OT CTP. 5 Ao CTP. 29 NnpeACTaBAABAT HEPa3AEAHE YaCT OT Hero.
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Bb3HWUMKHAET, U & CBCTOAT OT: APUXoAu OT AMXBH RO npeaocTaBeHU 3aeMKM K CPpOYHW ABNO3NTK, npuxoam ot
AUXBW MO B3eMaHWA MO CNeUWanHv [OrOBOPH, NMPUXOAN OT JIMXBW MO FAPOCPOMEHM B3EMAHMA,
NPUXOAU/Nedantin OT CAE/KN C MHBECTULMM B LEHHU KHVKA Ha pasnonoxeHue y 33 npogaxba, B T.u.
AVBUAEHTW, HETHA Nevanba OT KypcoBM pasfNMKU MO 33€MM B YyKAecTpaHHa BanyTa, NpMxoaW OT
Onepauumu no ypexxaane Ha AbAr, nevyanba oT OlEHKa MO CNpaseANuBa CTOMHOCT Ha WHBECTMLMM Ha
Ppasnonoxexue v 3a NpoAaxba, KOUTO ca YacT OT NOETANHO NPUAOGUBAHE Ha AbLISPHO ApyecTteo. Te ce
npeacTagaT OTAERHO OT d)MHaHCOBMTe Pa3xofgM Ha Anuesara CTpaHa Ha KOHCONMAWPaHWA OT4eT 3a
BceoBxBaTHUA nOXOA,

Pasxoaute B8 Fpynata ce npu3HagaT B MOMEHTa Ha TAXHOTO Bb3HUKBEHE W Ha 6aza ApuHUMNUTE Ha
HayncnaBaHe M CbLNOCTABUMOCT (A0 cTeneHTa, A0 KOATO He BU AOBEAO A0 NPU3HaBaHe Ha akTUE WMAW
Nacue, HEOTTOBAPALL HA ONPEAENEHUATA 33 aKTUMBW W nacueu B OBwara {xoHUENTYaNKa)} pamKa KoM M B
camure MCOO).

Pasxogute 3a Gbgeliy nepnoay ce oTnarat 3a NMPU3HaBaHE KaTo TeKyLy pasxoz 3a Nepuoga, npes Koiito
{I0TOBOPUTE, 33 KOMTO C& OTHACAT, C& U3NBAHARAT.

3aryuTe, Bb3HMKHANM B PE3YATAT Ha NPecUeHKa Ha MHBECTULIMOHHW UMOTK A0 CNpaBeaaMBa CTOHHOCT,
(€ NpeACTaBAT B KOHCOAMAMpaHWA OTueT 3a BceobxBatTHMA Aoxop (B nevanBata wau zaryfarta 33
roAuHaTa) Ha peg ,Apyrv npuxoau/(paxoam) ot gernoctra”,

®UHAHCOBUTE pasxoaW ce BKAKYBaT B KOHCOAMAMPAHUA OT4YeT 3a BCeoGXBATHMA A0XO4, HKOTaTo
BL3HUKHET, KaTo Ce NOCOUBAT OTAEGNHO OT GUHAHCOBUTE NPUXOSM U Ce ChCTOAT OT: PA3X0AM 3a IMXBU N0
Nosy4eHn saemm, 6aHKOBM TAkCU MO 388MW W rapaHLMK, HeTHa 2aryba oT KYPCOBU PasfiMKM NO 3aeMy B
HYRALCTPAHHE BanyTa, pasxoam/3arybu OT CAEAKM € MHBECTUUMM B LLEHHN KHUKA Ha PasnonoMeHue U 3a
npoAaxGa, pasxoam oT ONEpauyMmn NO ypemaaHe Ha abAr, 3ary6a OT oLEeHKa N0 cnpaBe/i/MBa CTOMHOCT Ha
WHBECTULIUM Ha Pa3nONOKeHUe 1 3a Npoaamba, KOMTO Ca YacT 6T NOeTanHe NPUAOGMBaHE Ha OBbUEepHO
OPYHECTBO.

2.16. faHbum Bopxy nevyanbars

Omcpovenume daweyu BLpXY nevyanbaTa ce ONpegensT upes npuaaraHe Ha BanaHcOBMA Mevon 3a
ONPEAENnAHE HA 33ABL/KEHUETO OTHOCHO BCUYKM BPEMEHHM Pas3/IMKM Ha BCAKO KOHCOAMONPAHO
APYKECTBO KbM AaTaTa Ha KOHCOAMAUPAHMA GUHAHCOB OTYET, KOUTO ChiLecTBYBaAT Mexay GanaHcoBuTe
CTOMHOCTM M [JAaHBUHMTE OCHOBK Ha OTAEAHUTE aKTUBM W NAacuMBKW, BKA. 32a NOPOAEHMTE OF
KOHCOMOZUNOHHUTE KOPRKLUM.

OTcpodeHnTe AaHBYHM NACWBM Ce NPU3HABaT 3a BCUYKM OBAaraemu BPEMEHHN DAINKKK, C UBKITIOYEHUE
Ha Te3W, NOPOAWAU Ce OT NPU3HABAHETO HA AKTUB MAW FACHB, KOMTO KbM AATaTa Ha CTOMAHCKAaTa
Gnepauua He e NOBANAN BBPXY CHETOBOAHATA U AaHbYHATA nevanba/(3ary6a).

OTCpoueHuTE A3HBYHWM AKTMBM Ce NPM3HABAT 33 BCUYKM HAMENREMM BPEMEHHW pa3AMKU U 32a
HEU3NOA3BAHUTE AAHBYHKM 3aryby A0 CTeneHYa, 0 KOATO € BEPOATHO Te fa ce npoaeat o6paTtHo U Aa
Bbae revepupara B 6baele aocTaTbyHa obnaraema nevanbda uu aa ce MPOABAT OBAAraeMn BPEMEHHM
PAa3/UkK, OT KOMTO Aa MOTaT 4a Ce MPUCMIAAHAET TE3N HAMANACMU PABANKM, C USKIIOYEHME Ha PasnukuTe,
NOPOAKAM Ce OT NPMIHABAHETO Ha aKTUB MAM MTACUB, KOWTO KbM AataTa Ha CTONANCKaTa onepauma He e
NOBANAN BBPXY CHETOBOAHATA U AaHbIHaTa Nevanba/(sary6a).

BanaHcoBaTa CTORHOCT Ha BCUYKY OTCPOUEHN AaHbUYHM AKTUBHM ce nperhexaa Ha BCAKA gaTa Ha BanaHca u

C€ PeAYLMpAT A0 CTeNEHTa, 10 KOATO € BEePOATHO Te A3 Ce NPOABAT obpaTHo ¥ pa ce rexepupa
AOCTaTeyHO obnaraema nevanBa wau nposeABalM ce npez chluus nepuos obnaraemu BpeMeHHU

MNoACHEHWATa KbM GUHAHCOBMA OTYET OT CTp. 5 A0 CTp. 29 npeAcTaBAnBaT HEPA3AEeAHa YacT OT Hero.
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PA3/MKK, € KOUTO Te Aa MOTAT Aa 6BAAT NPUCIAAHATU VAN KOMNEHCUPAHM.

OTcpoyenuTe gaHbuUy, CBbP3aHM ¢ 0BEKTH, KOUTO Ca OTUETEHM KATO APYTYM KOMNOHEHTU Ha BCeobXBaTHUA
AOXOL, MM KANUTAN0BA NO3NULUA B KOHCONMAMPAHUA OTYET 3a GUHAHCOBOTO CbCTOAHME, CbLLO Ce OTYUTAT
AUPEKTHO KbM CbOTBETHUA KOMAOHEHT Ha BCeoBXBATHUA JOXOA UnKM BafaHCoBaTa KanNMTanoBa nozuumA.

OTCPO'-IEHHTe AaHbBbYHHU aKTUBKM M MACHUBM Ce OUEHABAaT Ha Haza AdHBYHKTE CTABKEK K OCHOBHH, KOMUTC Ce
OUaKBa Aa ce Mpunarar 3a Neproa 1 TMNa onepaunK, NPes KOMTO AKTUBUTE CE OYaKEa Aa ce peanunsupar,
@ nacueuTe - Aa ce ypeaaT (NOoracaT), Ha Basza AaHBYHUTE 3aKOHM, KOWTO Ca B CHAA WK C ronama creneH
Ha CUTYPHOCT Ce 0YaKBa Aa Ca B CWAA, M N0 JaHbYHY CTABKA HA AbPKAaBaTa, B YMATO opucankna ce
O423Kea fa Ce peann3npa CbOTBETHUAT OTCPOUEH AKTUB MM NACUB.

OTCpoYeHU faHbuHM akTMBU Ha efHo APYHECTBO OT [pynaTa ce MPesCcTaBAT HETHO CPelly OTCPOMEeHM
ABHBYHU AACUBM HA TOBA APYXKECTBO, KOTAaTO TO Ce ABABA 33 TAX AaHBUHKMA MAATEL, B CbOTBETHAT
FOPUCANKLMA, W TO TOTaBa U Camo TOTaBa, KOTaTo APYIKECTEOTO MMA 2aKOHHO npaBso fa U3sbpUIBa WAK
NoJy4asa HETHU NARWAHNMA HA TEKYLLM JAHBYHN 3aAb/IKEHUA MM B3EMAHUS N0 BanbK BhpXxy goxoaa.
CornacHo 6bArapckoTo JaHbYHO 3aKOHOARTeNncTBO 33 2018 r. ApykecTsata Ab/aT KopnopaTtueeH
nogoxoAeH A3HbK {AaHbK OT neuanbaTa) e pasmep Ha 10 % ewvpxy obnaraemarta nevanba, kato 3a 2017 r.
TO# cblo e 61n 10 %. 3a 2019 r. AaHbBYHATA CT2BKE Ce 3ana3Ba Ha 10 %.

2.17. Csbp3aum amua

3a UesiTa Ha USIOTBAHETO Ha HACTOALUMA KOHCOAMAMPaH PUHAHCOB OTYET NPEANPUATUATA Ce CYMTAT 3a
CEBBP3aHU U3, KOTATO @AHO OT TAX € B CBCTOAHME Aa KOHTPONMpa APYTOTO MAM MOME A3 ynpam)HABA
SHAUUTE/THO BAMAHKE BLPXY iPYIOTO B NPOLECA HA B3EMAHE Ha GUHAHCOBY 1 OMEePaTUBHU PELLEHHMS.

Mo usebpweHuTe npes nepuoga caenku MEXAY CBbp3aHM fAnua HAMA Heobuualiny ychosus
OTKNOHEHME OT Ta3apPHUTE YCAGBMA.

2.18. foxoa Ha akumA

FLOXOA®T Ha eHa aKLMA ce U3UMCARBA HA OCHOBATA HA HETHATa neyanta 3a nepuoga n obwuma 6poii Ha
06MKHOBEHUTE NOMMEHHN aKLMY Ha APYHECTBOTO.

3. ®uHaHCOBM npuxogM 1 pasxogm

31 mapt 2018 31 mapr 2017

XWA, AB. KA. ne.
Nonoxkutentn pasavkm or poaakba Ha uHBECTULMK 124 -
MNpecueHka wHa KpaTkocpounu ®A no cnpasepauea 48 -
CToiHOCT{MCDO 9)
Mpvxogu ot Auxem 48 -3
220 3
Obezuenka Ha KpaTkocpourm ©®A no Chpasegaunsa (28) -
cToiHOCT (MCCDO 9)
O6e3ueHka Ha BzemaHMa M 3aemu no amopruanpyema {40} -
CYoMHOCT (MCPQO 9)
Otpuuatentu kypcosm pasnukmn {28} (13)
Pasxogm 3a nuxeu (10) -

MoACHeHWATa KbM GUHAHCOBUA OTUET OT CTP. 5 40 CTp. 29 npeacTaBnseaTt Hepa3AeNHa YacT oOT Hero.
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Apyru pasxoau
OBLLO $UHAHCOBU NPUXOAU M PasXOAM

4. TMpwxoamn ot npogamba Ha ycayrm

Haemu
OTnrcadu 3apgbKeHuA

Apyru

OTpuuaTentn KypcoBU pasamMKm
Pazxogu 3a anxeun

Apyri paaxoam

5. Apyru goxoam {HetHo)

TMpuxoam o1 nposamba Ha HeABUKMUMN UMOTH
BanaHcosa cToiiHOCT Ha NPOAAZIEHUTE HEABUKMMI UMOTU

Apyry npuxoam
O6wo

6. Pasxogw 3a BbHIIHK yoAyTH

HOpuanuecku yenyru
Takca K@H

Tawca bbb

Takca U

OxpaHa

Apyru

Obwo

7. Pasxoay 3a nepcoHan

Pasxoaum 3a Bb3HarpaxkaeHus
Pasxoam 3a ocuryposku
O6uwo

MNosicHeHMATa KbM QUHAHCOBUA OTHET OT CTR. 3 A0 CTP. 29 NpeACTaBAABAT HePa3Ae/Ha YacT OT Herg.

(13) (1)
(101_} {11)
31 mapr 2018 31 mapTt 2017
XMA. ne. Xun. ne,
- 48
- 16
- 52
- 116
{28) (13)
(10) -
(13) (1)
{51) (11)
31 mapt 2018 31 mapr 2017
XMA. AB. XM, ne.
20 978
(20) (802)
- 176
2 178
2 354
31mapT 2018 31 mapt 2017
XMA. ne. ¥iA. nB.
{5) -
(5) -
(1} -
(1) (1)
- (5)
{1) {(125)
{13} {131)
31 mapr 2018 31 mapr 2017
XMA. NB. XMN. hB.
(26) (311}
{7) (58)
(33) {369)

23
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8. Apyr BceobxsateH aoxopn

24

Flpes nepuopa s apyrus eceobxsaten Aoxoa, He ca NPU3HATH NPUXOLUTE U Pa3XOAKUTE OT NIPEUSHUCACHME

Ha AbArOCPOYHU PUHAHCOBM AKTUBK.

9. Wmoty, mautmhn, chopbkeHua m obopyaeaHe

OTtueTHa cToliHOCT:

Canpgo kem 1 Anyapu 2017r.
fpuaobuty npes nepuopa
Otrmcanu npes neproga

Canpo kem 31 Bexkemepu 2017T.
AmopTuzayusa:

Cango kom 1 flHyapu 2017r.
Pasxop, 3a amoptusauma
Otnucana npes nepuoga

Canpo kbm 31 fexkemspm 2017r.

Banaxcosa cTOHHOCT Kbm 1 Anyapu
2017r.

BanaHcoBa cToMHOCE Kum 31
Aeremepn 2017T.

OmieTHa croliHocrT;

Cango kbm 1 Anyapu 2018r.
Otnucanu npes neproga
Canpo kvm 31 mapr 2018,
Amoptuzauma:

Canpo kbm 1 Anyapm 2018r.
Ornuncawna npez nepuoga
Canpo kom 31 mapr 2018r.

MosicHennATa kbm duHaHCOBMA OT4ET OT CTp. 5 po CTP. 29 NpeACTaBAABAT HEPa3AeHa YacT OT Hero.

TpaHcn.
Maluu, cp-Ba,
Crpagn u CbODBEHMA CTONAHCKKU
3emu KOHCTpYK- 7] HMHBEHTap,
(Tepenu) UK obopyasaHe v BpyTH O6wo
xun. ns. xun. ne. X, ne. Xun. ng. Xun. ng.
709 1590 1799 479 4577
20 781 6 5 812
(729) (2371) {1798) (452) {5 350)
- - 7 32 39
- (829) (1479) (334) {2 642)
- (11) (22) {15) (48)
- 840 1494 337 2671
- - {7) (12) {19)
709 761 320 145 14935
- - - 20 20
TpaHcn,
Mawmmu, Cp-Ba,
Crpagu v CHOpPBHEHMA CTONaHCKK
3emu KOHCTPYK- W HHBEHTAP,
(Tepenu) umu obopygBaHe W Apyru O6uio
xun. ne. xun. nes. Xxun. na. xun. ne. Xun. ng.
- - 7 32 39
- - - (32) {32)
- - {7} (12) (19)
- - - 12 12
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Konronsaspas QUHaHces oreT
21 mapr 2018 T,
BanaHcosa cToMHOCT Kbm 1 flHyapu
2018r. - 20 20
BanancoBa cTOWHOCT Kbm 31 mapr
2017r. - - -
10. UHBEeCTULMOHHK UMOTH
MausHu,
ChOPBKEHUA
3emm Crpaamn u u
{Tepenn) KOHCTpYKUMM  ofopyasane O6uo
Xua. f1e, xun. ne. Xusl. Aae. xun. na.
OryeTHa croiiHocT:
Canpo kem 1 Auyapu 2017T. 431 2 908 125 3464
Mpugobuth npes nepuoaa 309 - - 309
Otnucanm npes nepuoga (727) (2 675) (120) {3522)
Cango kbm 31 fexemepn 2017r. 13 233 5 251
Aropruzauymn:
Cango kbm 1 Anyapu 2017r. - (344) (33) (877}
Pasxog sa amopTusaumna - (74) (1) {75)
Otnucana npea nepmoaa - 831 32 863
Canpo kom 31 flekemepu 2017r. - (87} {2} (89)
BanaHcosa croitHocT Kbm 1 AHyapw 2017r. 431 2 064 92 2587
BasiaHCOBa CTOIHOCT Kbm 31 flekemepy )
2017r. 13 146 3 162
MaumHu,
ChOPBLHEHUA
3emn Crpagu u ]
{(Tepenn) KOHCTPYKLMK ofiopyasaHe O6wo
Xun. ne. xun. ne. Xun. ne. Xtin. ng.
OtyeTHa cToliHocT:
Cangao kbm 1 Anyapu 2018r. 13 233 5 251
Cango kpm 31 mapr 2018r. 13 233 5 251
AmMopTuzauma:
Cango kom 1 Auyapu 2018r. - (87) (2) {39)
Pa3sxoa 3a amopTusauus - (2) - (2)
Canpo kom 31 mapr 2018r. - (89) {2) {89)
Banaxcoea croiiHocT Kbm 1 AHyapw 2018r. 13 146 _ 3 162
BanaHcosa cToiinoct kbm 31 mapt 2018, 13 144 - 3 160

NosacHenunaTa Kbm GUHAHCOBUA OTHET OT CTP. 5 Ao CTP. 23 NpeAcTasAABaT HEPa3/@/aHa YacT OT HeTo.



Ceseproon — Mom3a Xonguur Af] 26
KoHCconmaMPaK GuHaHCss oTieT
31 mapT 2008 1

11. Hemartepuanum akTueM

Mporpamun  TipaBa Bbpxy

NPOAYKTH cobCTBEHOCT | Obwo
Xus. ne. Xun. ne. Xun. na.
OrieTHa cToMHOCT:
Cango kom 1 Anyapu 2017r. 28 10 38
Ortnucadu npes neproaa (26) {10) (36)
Canpo kem 31 Oekemepw 2017r. 2 - 2
AmopTuaaumna:
Cango kvm 1 Axyapm 2017T. (28) (1) {29)
Pasxop 3a amopTHaLma - (1) {1}
Ornuncana 3a neproaa 26 2 28
Canpno kom 31 flekemepu 2017r. (2) - {2)
BanaHcoea cToliHocT kom 1 Anyapm 2017r. - 9 9
BanaHcosa croliHoct kbm 31 flekemepu 2017r. - - -
12. Apyrv AbAroCpOHHUMHBECTULMM
Yyactme g 2018 Yuyactme B 2017
BpOLUeHT XHA. BB, ApOUEHT XMA, Ae.
B acoyuupanu npednpuamus,
omyemedu ro Mmemoda Ha
cobemeerua Kanumar
»floTtoc” Afl {B HecwcTOATRAHOCT) 39.88% - 39.88% -
S 0

B dpyau npednpuamus
~Hoonepatusen Guanec” Afl 5.00% 14 - 5.00% 14
20pdeit-b” AL 4.17% 2 4.17% 2
»Cepanka-90” Al 3.74% - 3.74% -
HOnmaT” Afl 2.69% 68 2.69% 68
H»XiMKO” AL 1.98% 9 1.98% 9
»~benaryp” Afl 1.23% 35 1.23% 35
»MOHTEKC-M” AJ] _ : 0.39% - 0.39% -
Obuo 128 ___—Ts_

Kbm 31 mapT 2018 r. yuactMeTo B KanuTtana Ha »Cepayka — 90" Afl e o6e3ueneHo Ha 100% no peLieHue
Ha CbBeTa Ha AMpEKTOpUTE Ha »Cesepkoon-Temsa Xonguur” Afl nNopaaw OTKPMBaHE Ha Npoueaypa no
/IMKBUAALUMA HA ADYXKECTBOTO, BNUcaHa & TobpProBCKUs PErMcTup Kbm AreHUWA NC BNMCBAHMATA C
N220171228112931.

13. KpaTRoCpOuHY HUHAHCOBM aKTUBM

MoAcHeHuATa KbM PUHAHCOBUA OT4ET OT CTp. 5 Ao CTp. 29 NpeACTaBNABAT HepasAeNHa HacT OT Hero.



Ceseproon — Memsa Xoaguur Afl
KoHconraypau duiancos omer
31 mapr 2018 v,

MHBECTULMK B aKUMWKM W gANOBe
AKUWW, 22710MEHN MO PENO CASAKM
ObauraLEMm

14. Teproecku 1 apyrv B3emaHma

BaemaHuA OT KAMEHTW U AOCTABYMLMN
ABaHCOBM RAALIAHWMA 33  NOKYNKa
WMHCTPYMEHU

Ha

B3semaHuA N0 CAEMKN C PUHAHCOBU UHCTPYMEHTI

B3emaHuAT no forosopu 3a peno
B3emaHua no npepocraseHu saemu
BiemaHus oT nnxsu

JaHbuy 3a Bb3CTaHOBRBAHE

Apyrn

OBesueHka Ha B3emanua, cbra. MCHO 9
Obwo '

OGe3ueHkaTa Ha B3eMaHuATa 8 paszmep Ha 1%,

27

2018 2017

XWna. nB. XWA. NB.
1636 -
4636 -
510 -

6780 -

2018 2017

XHA. B, Xun. A,

16 383

(UHAHCOBK

1513 -

2096 -

1897 -

400 -

29 -

4 -

6 3

(40) -
5921 386

KOATO & OnpejesieHa OT rpynata e oTYETEeHa JUPEKTHO B

NPEOLEHBYEH pe3epB, Thil KaTo € M26paH MeTOofda Ha OTYMTaHe no aMopTU3MPpYeMa CTOWHOCT Ha

$UHAHCOBATE MHCTPYMEHTH, CbrnacHo MCDO 9.

15. Mapw n napuusk exkenBaneHTH

Napudym cpeacTea No pasnnalaTenHM CMETKU B GaHKu
Mapu4HW cpeacTea NO CPOYHK AENO3UTH B BaHKu -

Obuwo

16. ArumoHepeH KanuTan

2018 2017
XWhi. nB. Xuia. ne.
8 3 565
4 638

8 8203

AKUMOHEDHUAT KanWTan € NpeacTaBeH No HOMWHAAHA CTOAHOCT M CLOTBETCTBA Ha aKTyanHaTa My

chAebHa perwcTpaiiusa.

Kom 31 mapt 2018 r. kanutanst Ha
2 673 899 6posa NOUMEHHM aKLMM ¢

»Ceseproon-Femsa Xonauur” Afl e 5 347 798 NeBa, pasnpepeneH 8
HOMWHa/IHA CTOMHOCT 2 1eBa 3a BCAKA.

MoAachenmnATa kbm PuHaHCOBMA OTHET OT CTP. 5 A0 CTP. 29 NpeACTaBNABAT Hepazge/Ha YacT oT Hero.



Ceseproon — Mbm3sa Xoaguur Al 28
HKOHCOMMARBaH $MHAHCOE DrveT
31 mapt 2018 .

17. Pezepeu

2018 2017
XWA. B, XWA. nB.
Pezepe 0OT nocresgawy  OUEHKM  Ha $rHaHCOBK -47 -47

HHCTPYMEHTU Chriacko MCOO 9
06wm pesepsn 995 1036
Apyru pesepsu 837 837
O6wo 1785 - 1826

18. AKTMEM M NacMBK RO OTCPOMEHU AAHDBLM

Kato nacusu no ocpouenu paHbUM e npesiceTBEH KOPROPATMBHUS A3HbK BBPXY OTYeTeHaTa
C4ETOBOANA Nevyanba B pesy/TaT Ha anoOPTUPAHE HA aKUMM B GLLIEPHO APYHECTBO npes 2015 r., Koato
cheAga a3 Gbjie NousHaTa NPU eBEHTYANHOTO UM OTIMCBaHE.

lMacuBLT € uzuncned npy geicTeawoto 3a 2018 r. AAHDBMHO 3aKOHOAATEICTBO- AaHBYHaA cTaBKa 10%. M e g
pasmep Ha 88 xun. ae. (2017 r. — 88 xua. n..)

19. 3agbAKeHus KoM nepcoHana

2018 2017

XHA. nB, XWA. nB.

3a4bmKenna KbM nepcoHan 6 1

3aALAKEHUA KbM OCUTYPUTENHN npeanpuaTMa 3 2
O6wo o 9 3

20. Apyrv TekywM 3agbmxeHun

2018 2017

XHA. nB. Xwn. nE.

Tbproscku sagbnxeHun 1 -

Janbunu 3agbmreHun - 11

3a4bMHEHUA IO Peno CAenku 3036 -

3aAb/IKEHNA 38 NOKYNKA Ha kUMM 1003 -

Auxen 10 -

Apyru - 2
Obwo 4050 13

21. Caenku cbe cabpaaHy L IE]
Obuwara cyma Ha B3emaHuaTa oT CBbp3aHu Avua Kbm 31 mapt 2018 r. e B pazmep Ha 235 xun. ne. or
2CoOUMMPAHOTO ApyxecTBO "floToc" Afl (HecheToaTenHoCT)

B3emaHeto no gorosop 3a 3aem ot "flotoc" All e NpocpoyeHo B cleaCTBUE Ha GUHAHCOBM 3aTpyaHeHus
Ha APYKECTBOTO ¥ BNOCAEACTBME OBABRBAHETO MY B HECHCTOATENHOCT. Bzemareto e obeaneueHo ¢
0COGEH 33101 BbPXY MALLMHW U 338HO C ABNKUMUTE NUXBY € IPUETO B CNUCHLKA C PUETUTE OT CUHAMKA

MoAcHeHnATa Kbm PMHAHCOBMA OTYET OT CTP. 5 Ao CTp. 29 Ape/ACTaBAABAT HEPA3AELHA YACT OT HETO.



Ceseproon — Memza Xonguar AL
HoHconmpmpar GUHANCOR OTieT

31 mapt 2018 .

29

B3emaHuA. Biaemanetro e ofesuenero B 2015 r. g0 oueHKaTta Ha pasmepa Ha oBGesneueHUeTo.
HomuHanHaTa CTOMHOCT Ha BIEMAHETO NG rNaBHULA M Auxen e 1 748 xun. ne. banaHcosaTa CTONHOCT KbM
31 mapt 2018 r. e 235 xun. ns.,

HaumeHosaHWe

floToc AN,
Jlotoc Af
NoTtoc AL
Notoc AR

NoTtoc Al

ObLWO

22. Doxog Ha akymuA

Bua Ha
cognKarta

3aem
CbesleHKa
3aem
ObesueHra

Obe3ueHxa
cbrn MCPO
9

NpuxoA, {TapuueH  Bsemane Tlpuxog ffapuued BsemaHe
2018 r. noToK 2018 2017 r. nNoOTOK 2017
XWANE. 2018 r.  xun.ne. XWMANEB. 2017 r. xXun.nas.
XUN.NB XWA.AB.
- - 1633 - - 1633
- - {1413} - - {1413)
- - 115 - - 1i5
- - (100) - - {100)
(12) - {12) - - -
- - 223 - - 235

Kom 31 mapT 2018 r. AoX0ABLT Ha e4HE aKLMA OT KaNUTaAa Ha »Cepeproon-Tomza Xoaguar“AA e neyanba

o7 0,02 nB. { 31 mapT 2017 . — 0,06 ns)

23. Cubutia cneg Kpan Ha OTYETHMA Nepuog,

Cnep kpan Ha OTYETHWA NEPUOA Y KbM AaTaTa Ha NPUEMaHE Ha TO3W PUHAHCOB OTHET He €3 HACTBAUAM
Cb6UTHA NO OTHOWEHNE Ha 0BEKTUTE, NpeaCTaBEHY BB BUHAHCOBMA OTUET, KOUTO A3 U3UCKBaT KopeKLUUM
WAW OTAEAHO OnNoBecTABaHE.

WanbanuTenen aupektop: isop Axrenos

25.04.2018 r.
rp. Codma

Crcraeuten: EereHus Neeea

NoAacHeHnaTa Kbm GUHAHCOBMA OTUET OT CTp. 5 A0 CTP. 29 NPeACTaBAABAT HePa3JenHa YacT OT Hero.



