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MEXAWHEH AOKNAA 3A JEMHOCTTA
KOHCONIUAUPAH
Ha ,CeBepkoon — Mm3a XonauHr” AL
3a NbpPBOTO WecTtmeceume Ha 2008 r. c HaTpynBaHe

l. Ba)kHM CcbOUTUA, HACTBNMAW Mpe3 NbPBOTO LIECTMeceuyne u
TAXHOTO B/INAHME BbPXY PE3Y/ITAaTUTE B KOHCONMUAMPAHNA PUHAHCOB OTYET.

Npe3 nbpBoTO WecTtmecedne Ha 2008 r. ca HacTbNUAM caegHUTe
cbbuTMa B genHocTTa Ha ,CeBepkoon — Mm3a Xongmur” AQ v rpynaTa my:

Mpuxoaute oT INXBU Ca HAMANANMU HE3HAYUTENHO B CpaBHEHME CbC
cbwma nepuog npe3 2007 r. MpuxoauTte OT npoaarkba Ha npoAaykums
b6enexart cnag ¢ 49% cnpAamo NbpBOTO wWecTtmecedne Ha 2007 r. nopaau
dMHAHCOBMTE M NPOM3BOACTBEHUTE 334PYAHEHNA B AbLLEPHOTO APYKECTBO
,Pexkopa” AA.

Pa3xoguMte NO WMKOHOMWYECKM enemMeHTn 6Genexat cnag cnpamo
HMBATa OT NpeaxoAHus nepuog. 3HauuTeneH pbeT benerkart pasxoguTte OT
oTpuuaTeNHUTE Pa3/ZIMKM OT NPOMAHA Ha BaNyTHUTE KypcoBe Nopaaun cnag B
KypcCa Ha gonapa OT HA4anoTo Ha roguHara.

O6wo npuxoanTe 3a AeMHOCTTA ca Hamananu c 40%, a pMHaAHCOBUAT
pe3yntat e oTpuuateneH CNpAMoO CblMA Nepuos MWHanata roAuHa,
nopaan peanunsupaHa nevyanba oT npogarkba Ha akTMBKU Npe3 NpeaxoaHun
nepuoga.

[pe3 nepmnoaa acouMMpPaHOTO APYHKeCTBO ,,Arpoxmm — TbprosuLle — B
nmksmpgauma” ALl e 06aBeHO B AMKBMAAUMA M e 3a1nveHo. B pesynTtaTt Ha
NIMKBUAAUMATA He Ca OCTAHa/IM NAapUYHKU CpeacTBa 3a pasnpesenaHe mexay
aKkunoHepute. OTYETEHMN Ca pPa3xogM B pa3mep Ha OTYETHATA CTOMHOCT Ha
nHBecTnumnata — 1469 ns.

C onpegeneHne ot m.mapT 2008 r. Ha NaBPOBCKUA OKPDBIKEH CbA, €
Ha3HayeH cuHAMK Ha ,Jlotoc” A, rp. TpABHa, B NpPOU3BOACTBO MO
HeCbCTOATE/IHOCT — acoumupaHo npeanpuatMe Ha ,Cesepkoon — [bm3a
Xongmur” AA. CNucbumTe Ha NPUETUTE U HEMNPUETUTE B3E€MAHMUA, KAKTO U
OWHAHCOBMA OTYET HaA [APYKEeCcTBOTO 33 MNbpPBOTO LIECTMeceyne ca
CbCTaBeHM M Ca Ha Pa3nNo/IoKeHMe Ha KpeauTopuTe U Ha ONbXKHUKA B
FabpoBCKMA OKpbXKEH Cba. Bb3ctaHoBeHO e npaBoTo Ha CbBeTa Ha



avpekTopute Ha ,Jlotoc” AL pa ynpaBasBa M Aa ce pasnopexaa c
MMYLLLECTBOTO Ha ONBXKHUKA.

Mpe3 BTOpOTO Tpumeceume H6Axa 3aKyneHu 2 228 6poa akumu
ot ,Emoc” AL, rp. J/loBey, ¢ KoeTo gena Ha XonAuHra B KanuTana Ha
APYXKeCTBOTO HapacTHa Ha 83,19%.

MNpe3 nepuoga AbvlwepHoTo Aapyxectso ,lMepyn” AL, rp.
CBMLWWOB 3aKynu 3aab/ikeHMsa Ha ”“JloToc —B HecbcTtosATenHocT” AL Kbm
,funpeoc baHk bvarapua” AL. Cnep 3akynyBaHeTo ,CeBepkoon — bm3a
Xonguur” AQ v ,MepyH” ALl ca OCHOBHM KpeanuTopu 1 nputexasaT Hag 50%
OT 06LWMTEe 3aAb/IKEHUA HA U3NAAHANOTO B HECHCTOATENHOCT APYHKECTBO.

»Peropa” ALl, rp. FabpoBo oTunTa 3aryba Npes NbPBOTO LWEeCTMeceymne
Ha 2008 r. PMHAHCOBOTO CLCTOAHME HA APYXKECTBOTO Ce B/AOLIABa nopagu
IMNCa Ha MNOPbBYKKU, OBP30TO HapacTBaHe Ha pPa3xoguTe, M3NpPeBapBaLLO
UeHuUTe Ha obyBKuTe. HabaumkaBawmre nagexu no Kpeautn oT AnuvaHu,
BaHk bBbarapms ca pascpodeHu. [pe3s nepuoga ,Cesepkoon [bm3a
Xonguur” ALl ob6sasu apyxecTBoTo 3a npoaakba.

Cnep, patata Ha GUHAHCOBMA OTYET, B HAYaNOTO Ha toau, be
CK/NloYEeHa cAaenka 3a npopaaxkbata Ha yyactmeto Ha XonguHra B
SPekopa” AL, rp. Tlabposo. OT npopaxkbata e peanusmnpaH
nonoxuteneH ¢uHaHcoB pesyntat 3a ,Cesepkoon Mbmsa Xonguur”
AL

,BuHnpom” AL, rp. Bennko TbpHOBO Cblo OGenexn 3aryba 3a
LLeCcTMece4ymeTo, KOeTo e CBbpP3aHO ¢ 0ONYAMHOTO 3a Ce30HA HaMaJieHUe Ha
notpebneHmneTo.

B ocTtaHanute AbliepHU OpyrKecTBa MNPOU3BOACTBEHOTO WU
$OUMHAHCOBOTO CbCTOAHME € CTAabMIHO M Ce XapaKTepu3mpaT C MOo-MajiKa
TeXKecT B pe3yATaTmTe Ha rpynaTa KaTo uano.

CnpaBKka 3a pe3yntatute u geihHoctTa Ha ,CeBepKoon — [bm3a
Xonguur” AL v AbliepHUTE APYHKECTBa:

Obuo O6ulo
npuxoamu oT | npuxoam ot
®uH.pesynTtat | PuH.pes3yntat |AenHoCTTa | AenHocTTa
OpyxecTBo 06.2008 06.2007 06.2008 06.2007
"CeBepkoon-Iomsa
Xonguur" -49 264 284 428
"Bynnun" ALl 25 21 60 51
"MepyH" A 89 2901 102 3039
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"PubosbacTteo" ALl 5 -5 23 41
"OnoHncnin” ALl 1 0 19 17
"Emoc" ALl 22 481 741 1466
"Pekopa" ALl -385 -50 748 2168
"BnaTtua" A4 31 37 58 65
"BuHnpom" AL} -48 -51 418 376
"Mmotn" EAL, 43 32 106 90
"Ycrpem Arpo" ALl -1 -1 3 2
"Ycrpem" 00/ 47 31 884 572
06uwo -220 3660 3446 8315

Ha nposegeHoTo pegoBHO roauwHo O6wo cbbpaHme Ha
aKuMoHepuTe He B3eTO pelleHne 3a NPOMAHA B ajpeca Ha ynpasiaeHue Ha
,CeBepkoon — bm3sa Xonauur” Afl, a umeHHo: rp.Coouma 1504, paioH
O6opuuie, yn. AHxeno PoHkanu Ne 10, ten. 944 06 99. HamaneHa e
YMCNEHOCTTA HA CbBeTa Ha AMPEKTOpUTE OT 5 Ha 3 AyWKM M ca BNUCAHMU
NMPOMEHW B YyCTaBa Ha APYXKECTBOTO MNPOAUKTYBAaHW OT FOpHUTE ABe
NPOMEHN. 3a U3NBAHUTENEH Y/IEH Ha CbBETa Ha aAnpeKTopute be n3bpaH r-H
LiBeTKO TMX0/10B, KOMTO M3NbJHABALLE Ta3n ANBXKHOCT U gocera. He bewe
NPUETO peLleHne 3a pasnpegeneHne Ha ANBUAEHTH.

[I.  OnmncaHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTKU, Npes KOUTo e
M3NpaBeHO APYKeCcTBOTO Nnpe3 OCTaHaNaTa YacT Ha roAuHaTa

Puckosute ¢akTtopn B AENHOCTTAa HA EMUTEHTA WU AbLEPHUTE MY
OpPYyXecTBa A0 Kpas Ha rogmMHaTa We npoab/irKaBaT ga 6baat:

- cnaba NMKBMAHOCT 33 aKUMWUTE Ha AbLEpHUTE U Apyrute
APYKeCTBa, B KOUTO XONAMHIbT NPUTEXKaBa y4acTums;

- KonebaHuMATa BbB BaNYyTHMA KYPC Ha WATCKMA Aonap;

- TeHAeHUMUTe CbM HamansiBaHe Ha AO0XOAHOCTTAa No cobCcTBEHUTE
dUnHaHCOBU pecypcy;

- HEeCUTypHOCT U CE30HHOCT Ha MOPbBUYKUTE;

- JINNCca Ha KBanndpumumpaHa U MOTMBUpPaHa PaboTHa pPbKa;

- HapacTBalWa KOHKYPEHUMA Ha BbTPELWHNA U eBPONencKn nasap oT
A3MaTCKU BHOC;

- MOBWLWEHa OMacHOCT OT NpupoaHu 6eAcTBMA, FNABHO MOXKapu U
HAaBOAHEHUA U HEBB3MOXHOCTTa Aa MM Ce NPOTMBOAENCTBA NOpPaaM TOBa,
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ye wetute o06MYaMHO nNpeBULIABAT 3HAYMTENHO 3acTpaxoBaTe/IHUTE
obe3leTeHmnna, KaKTO M HEBB3MOXKHOCTTA 33 3aCTpaxoBaHe cpely peanua
beacTems.

/TanvHa KoBauka — /UseTKo Tuxonos —
[lnpeKTop 3a Bpb3KK / N3nbaHuTeNneH anpektop/
C MHBECTUTOpPUTE



