ITpunoxeHne KM FOAVIIHYA KOHCOMUAMPaH punaHCcoB oTuer Ha "CeBepkoorn - I'sm3a Xomguur" AJl
xeM 30 touu 2008 r.

1. Yupensapane u perucrpanus

“Ceepxoor — I'smza Xonguur® A/l ([pyxecrBoTo mnu XOJSUHIBT) € aKIHOHEPHO [LPY’KECTBO, PETHCTPUPAHO B
Penry6nuxa Bearapus no ¢pupmero meno 13486 or 1996r. cue cepanume rp. Codus, paiton O6opuute, yir. “Amkesno
Ponxanu” Ne10

OCHOBHUAT IIpeMeT Ha TeWHOCT Ha LPY>KECTBOTO €:

- [Ipuno6usaHe, ypapieHue, OlleHKa ¥ Ipojax6a Ha yIacTuA B 6BITaPCKU U UyXKAECTPAaHHU JPY>KECTBa;

- @unaHCcHpaHe Ha APYKECTBA, B KOUTO XOISUHIOBOTO APYIKECTBO yIaCTBa;

- [IpemocTaBsHe Ha 3aeMHU Ha LPyXKeCTBa, B KOUTO XOJILUHIBT UMa IPAKO yIaCTHE UM TX KOHTPOIUPA;

- VzBbpirBane Ha BCIKA Apyra JefHOCT, He3a0paHeHa OT 3aKOHa

JeiiHOoCTTa Ha LPYXECTBOTO He € 06BbP3aHa ChC CPOK LU JPYTO IPEKPATUTENHO YCIOBHE.

Kanuranst Ha “CeBepkoon — I'bm3a Xonguur” A/l e B pasmep nHa 5 347 798 neBa, pasupeznenes B 2 673 899 Gpos
TIOMMEHHM aKIIuK C HOMUHAI 2 (1Ba) jesa.

AxiuuTe Ha Jpy’KeCcTBOTO ce ThprysaT Ha odunmaen cerment “C” Ha bearapcka dboumosa 6opca A/, rp. Codus.
Jpy>kecTBOTO € C eJHOCTEeIleHHA CHCTeMa Ha YIIpaBJIeHWe M HiMa KJIOHOBe B 4y)xOuHa. [lefCTBAIUAT CBCTaB KBM
30.06.2008 r. Ha CpBeTa Ha JUPEKTOPUTE € KAKTO CIeBa:

IIeTko I'eoprues Tuxosos,

Miagen VBanos Myraduuiicku, Credanka biaaroesa Credanosa - Munesa.

Ksm 30.06.2008 r. “CeBepxoorn - 'sm3a Xonguur” AJl yrpakHsaBa IpsK KOHTPOJ Ype3 IPUTEXKaHNe Ha IOBeYe OT
II0JIOBMHATA KAIIUTAJ B CIETHUTE APYIKECTBa:

“Bymmun” AJl, rp. Codus c OCHOBHA IeHHOCT CTOIIAHUCBaHE Ha HEIBIXKUMH UMOTH;

“Ilepyr” AJl, rp. Pasmor — mpousBoACTBO Ha MAIIMHY 1 0OOPYABAHE 32 MeJHUYHATA U (pyparKHATa IIPOMUILIEHOCT;
“Pubosnzrcrso” AJl, rp. Pyce - mponsBozcTBo Ha XaiiBep, 3apubuTeseH MaTepua, prba 3a KOHCYyMaIlus;

“Emoc” AJl, rp. JIoBed - mpou3BOACTBO Ha Mebey;

“Muonucuit” AJl, rp. Hukomorn - u3kymyBaHe Ha Tpo3Je U IJIOZOBe, IPOU3BOJACTBO HA BUHA, PAKUU U AIKOXOJIHU
HAIWTKY, THPrOBUS;

“Bnatua” A/, rp.PakuToBo - mpou3BoACTBO Ha (GaCOHUPAHU IJIOYX U ITNPOKOJIUCTEH AbPBEH MaTePUA;

“Pexopz” AJl, rp.I'aGpoBo - IpOHM3BOICTBO HA OOYBKI;

“Umotn” AJl, rp.TpsaBHa — onepanuy C HeABIKUMU UMOTH;

“Bunnpom” AJl, rp.Benruko TspHOBO - M3KymyBaHe Ha Tpo3fie U IIOZAOBE, IPOM3BOJCTBO HA BHMHA, PAKUU W JP.
QJIKOXOJIHU HaIlUTKH, IIPOU3BOACTBO HA OIIET;

“Yerpem Arpo” AL, rp. Codust — ypasneHue Ha ThPrOBCKHU APYyKeCTBa.

B xoHcomuAMpaHUTe OTYETH KAaTO AbIePHO HAa JPYTO SBIIEPHO APYKeCTBO e BKIodeHo u “Ycrpem” OO/, rp.
CBHUIIOB, C OCHOBEH IIpeMeT Ha AeHHOCT PEMOHT Ha CEJICKOCTONAHCKA TEXHUKA, IPOU3BO/ICTBO HA Pe3ePBHY YaCTU U

KOHCOJII/I,ZLI/IPEIHI/I}IT OTYET Ha I'pyIlaTa € M3TrOTBE€H II0 METO/Zld Ha II'bJIHATa KOHCOJIHUAAII.

Ksm 30.06.2008r. B gpy>xectBara Ha "CeBepxoor - I'sm3a Xonauur" A/l pa6otar 420 paGOTHULIM U CIYXUTEIU Ha
TPYZOB JOrOBOP.

MexAUHHUAT KOHCOTHAUPAH oT4eT e ofobpex Ha 20 asryct 2008 r.

2. CueTOBOAHA MOIUTHUKA
2.1. Ba3a 3a usrorBsgHe
Hacrosmusar ¢uHAHCOB OTYET e U3roTBeH B CHOTBeTcTBUE ¢ MeXIyHapojHUTe CTAHAAPTY 338 (PUHAHCOBU OTYETH,

npuetu oT Komucuara ma EBponeiickus cvio3, B pegakuuara uMm KoM 1 aryapu 2005 r., usrorsern ot CbBeTa 1o



2.2. TlpemuHaBaHe OT NPEAXOLHU CYECTOBOAHY IOJIUTHAKY U cTanzaptu ksMm MCOPO

B crorBetcTBHE ¢ § 5 OT IIpexomHNTe U 3aKITIOYUTETHY paslopef0M Ha 3aKOHA 33 CYETOBOJCTBOTO 3a IIpMJIaraHe Ha
MexpyHapomgHuTe CTaHZApPTH 3a (PUHAHCOBO OTYMTaHe OT IyOAWYHHUTE [pykecTBa, oT 1 suyapu 2003 r.
IpyxectBoTo — Maiika “CeBepkoorn — I'sm3a Xoxguur” AJl 1 BCUYKY ABLIepHY APY>KeCTBA U3TOTBAT CYETOBOLHA CH
ITOJIMTHKA IIpU cria3BaHe Ha pasnopeznbure Ha MCPO. Cunrano or 31.12.2003 r. apy»xecTBOTO 32 II'PBY IIBT IIPHJIATa
Te3U CTAaHAAPTH.

®uHaHCOBUAT OTYET € U3rOTBEH B JIeBA, 3aKPBIIeHHU A0 xwwriAa. Kato 6asa 3a M3roTBsHe e M3II0I3BAHA HCTOPUIECKA
I[eHa, C U3KJIIOUEHNe Ha JBITOCPOYHUTE HHBECTULIUY, KOUTO APY>KeCTBOTO OTYUTA II0 CIIPaBeIiBa CTOMHOCT.
Jpy>XecTBOTO OpraHM3upa M OCBHIIECTBABA TEKYIIO CYETOBOZHO OTYMUTAHE B CHOTBETCTBHE C M3HCKBAaHUATA HA
GBATAPCKOTO 3aKOHOAATENICTBO — CIETOBOJHO, JAHBYHO U THPTOBCKO.

2.3. CpaBHUTETHH JaHHU
B ciyyanrte, B KOWTO e IIPOMEHEHO IPEJCTABIHETO X KiIacU(UKAIUsITA HA CTaTHM OT (PUHAHCOBUSL OTYeT

CpaBHHTeIHATAa MHPOPMALHA e IpeKIacuduIupaHa ¢ el MOCTUTaHe Ha CBIIOCTABUMOCT C TeKYITUA IIePHOZ.

2.4. Vi3non3BaHe Ha IPUGIU3UTETHH OL€HKH M IIPeIONIOXKEHNUI

Usroresnero Ha cueroBoguutTe orderd B cborBercTBHe ¢ MCPO wm3MCKBA NPWIOKEHMETO HA OLEHKH U
[IPeAIIOJIOKEHNSI, KOUTO BIUAAT BBPXY OTYETHUTE AKTUBY ¥ IIACHBH, OIIOBECTSIBAHETO HA YCJIOBHU aKTWBU U IACHBU
KBM JaTaTa Ha M3TOTBAHE Ha q)I/IHaHCOBI/ITe OT4YeTH, KaKTO U OTYETHUTE HpI/IXO,I[I/I nu pasxo,zm 3d OTYETHUA HepI/IO,ZL.
Bwupexu, 4e Tesu OLEHKU ce OCHOBABaT Ha HA-J00POTO MO3HAHUE HA PHKOBOJCTBOTO [I0 OTHOLIEHE HA CHOUTUATA
U IefIHOCTHTE 32 [IePHO/iA, NeHCTBUTEIHUTE Pe3yITaTH MOXeE /Ia Ce PA3[INYaBaT OT Te3U OLIEHKH.

2.5. lepununmus u oljeHKa Ha eleMeHTHTe Ha CU€TOBOJHUS GaaHC

2.5.1. [’parorpaiiHy MaTepHaIHH aKTUBH

JBarorpaiiHuTe MaTepUaTHU aKTUBHU Ce OTYHUTAT IIO lleHa Ha IpUA00UBaHe, HaMaJleHa ¢ HaTpyllaHATa aMOPTU3ALUA
U eBeHTyaslHaTa 3ary6a OT oGeslleHKa. BCHYKM pasxofy BOAELIM O yBelIHdueHHe Ha QYHKIMOHAJIHUTE KadecTBa U
CpOKa Ha TOJHOCT Ha aKTHBHUTE Ce OTPA3ABAT KATO yBeIWYeHHe Ha GaJaHCOBaTa MM CTOMHOCT. AMOPTH3AaLMATA Ce
M3YMCIIABA Ha JIMHeliHa 6asa 3a CpOKa Ha ITOJIe3eH XXMBOT HA CHOTBETHUTE aKTHUBH KaKTO CIeZBa:

Crpazu, KOHCTPYKIIUU U CBOPBXeHUA — 25 T.

Marmusu u o6opyzasase - 2 - 6 T.

TpancnoprHu cpencTa - 4 T.

CromaHCKY MHBEHTap U APYTU- 7 T.

HauncnasaHero Ha aMOpTM3AI[MATA 3all0YBAa OT Mecelld, CJIeBAll Mecella Ha IPUAOGHBAaHETO HA AKTHUBA WU
BBBEXJAHETO MY B €KCIIJIOATaI[UA.

ITpaBuiaTa 3a IpU3HABaHe Ha IBIATOTPAHU aKTHBU He Ce IIPUJIAraT 3a aKTUBU CbC croiiHocT mog 500 aB. mopazu

CYNTAHETO UM 32 HECBHIIECTBEHHU.

2.5.2, MaTepuasHuTe 3aIlaCH IIPM TAXHATa IIOKYIIKA Ca OIEHABAHM IO IleHa Ha npuzobOuBaHe. OmeHkara Ha
moTpeGIeHNeTO Ha MaTepHajaHHTe 3allacH Ce M3BBPIIBA II0 MeTOoJa Ha CpPeJHO IpeTersieHaTa IleHa. B kpas Ha

TOZMHATa Te Ce OLIEHIBAT II0 II0-HUCKATa MEX/y HeTHATa UM IIPOJaKHA CTOMHOCT U ce6eCTOMHOCTTa UM.

2.5.3. uBecTHIIMY B ACOIUMPAHY U LPYTH NPpeAIPUATUL
VHBecTHIMNTe B aCOLMWPAHU IPESUPUATHS Ce OTYMTAT IO METOZa Ha COOCTBEHHUS KAaIWTAJ, CIOper KOMTOo
HMHBECTUILUATA 'FPBOHAYAIIHO Ce OLEHsBA [0 ceGeCTOMHOCT, a BIIOCIIEACTBIE Ce IPEeU3UICIABa OTPassBalKy Jlesa Ha

HMHBECTHUTOPpA B COOCTBEHMA KaIlNUTaI Ha IpeaInpuATHeTO.



Axnuure B "Meguitiu cuctemu' AJl ca kIacubUIUPaHU KaTO ydacTHe B aCOLUUPAHO IPeIIpUATHE IIOPamu
HAJIMYMETO HAa 3HAUMUTETHO BIMAHWE B JPYXECTBOTO U Ce OTYMUTAT B KOHCONUAMPAHUA OTYET 10 MeToZa Ha
cobctBeHna KamuTal. KeM farara Ha mpuyo6uBaHe GajaHCOBaTa CTOMHOCT HA MHBECTHIIMATA OTpas3dBa Jeja Ha
XonpuHra B COOCTBEHHA KalUTal Ha ImpejnpuaTrero - 1803 xwr.jiB., Bp3HUKHAJA € U pelyTalus B pasMep Ha 4724

XWJI.JIB.

ITpu mpuiaraHe Ha MeToja Ha COOCTBEHHUA KAIllUTAJ CIIPAMO MHBecTuiuAra B "JloToc - B mpousBs.nmo HechbCT." A/,
Ieina Ha XOJILUHTA B 3aryOuTe C HATPyNBaHe e JOCTUTHANA pa3Mepa Ha MHBECTUIUATA, TOPAaAK KOETO MHBECTHIIUATA
e HyJeBa BeqinyuHa. [lo-HaTaTHUIHO IIpU3HABAaHE Ha 3aryOU € IIPeKpaTeHo.

VHBecTHIUNTE B IPYTH MPEATIPUATHUS Ce OTUUTAT IO CIpaBefiIiBa CTOMHOCT KaTo HaIMYHU 3a mpojax6a ceria. MCC
39.

2.5.4. Bzemanusa u 3agb/DKEHUA

B3emaHudATa B JIeBa ce IPEeACTAaBAT X OTYMUTAT IO CTOMHOCTTAa HAa TAXHOTO BB3HUKBaHe, HAMajJeHa C pasMepa Ha
obe3lieHKaTa 32 HEChOUPaeMU CyMHU.

3amb/DKEeHUATa B JieBa Ce OTYMUTAT IIO CTOMHOCTTA HAa TAXHOTO BB3HMUKBaHe, KOATO Ce IpHeMa 3a CIIpaBefIMBATa
CTOMHOCT Ha CIeJIKaTa U Lie 6b/e U3IIaTeHa B GbJelle CPelly IOIyIeHUTe CTOKU U YCIYTH.

BsemaHuATa U 3agB/DKEHUATA, AEHOMUHUPAHM B 4UyXAeCTpaHHA BaJyTa, Ca OLlEHEHM B JieBa II0 Kypca Ha

breiarapcka HapogHa 6aHKa B JleHA Ha BB3HHMKBAHETO MM, KaTO Ca IIPeOlleHeHU II0 LieHTpanHus Kypc Ha BHDB kM

31.03.2008 r.

2.5.5. OCHOBHUAT KaIUTaJ € IIPeACTaBeH II0 HEeroBaTa HOMWUHAIHA CTOMHOCT M CHOTBETCTBA HA aKTya/HATa MY
cpgebua perucrpanus. Kem 30.06.2008 r. xanuranst Ha “CeBepkoorm - I'smaa Xonguur” Al e 5 347 798 nesa,
pasnpegeseH B 2 673 899 6pos mOMMeHHHM aKIMU C HOMWHAJIHA CTOMHOCT 2 JIB.

2.5.6. Joxoau Ha IepCcOHaJIa ¥ IIEHCHOHHO OCUTYPABaHe

CeriacHo msuckBaHuaATa Ha Kozekca Ha Tpyza IpU IpeKpaTsABaHe HA TPYZOBOTO IIPAaBOOTHOIIEHWE, CJeJ, KaTo
PabOTHUKBT WIN CIYKUTENAT € IPUAOOMI NpaBO Ha IIEHCUA 32 OCUTYPUTENEH CTaX U BB3PACT, XOJIAUHIBT €
3a4BIDKEH []a My M3IUIATH OOeslileTeHre B ABYKpaTeH pasMep Ha GPyTHOTO TPYLOBO BB3HATPAKIEHNUE, aKO TPYAOBUAT
My cTax mpu paborozareis e 1o 10 roguHu mnu B IeCTKpaTeH pasMep Ha OGPYTHOTO TPYZOBO BB3HATpPAXKAEHUE, aKO
TPYAOBUAT My CTaX IIpU paboTtozarens e Haz 10 roguHuy.

IMopazu ToBa, Ye HsIMa LOCTATHYHO NAHHU 32 HAZEXTHO OIpefeIsHE HA pa3Mepa Ha IBDKUMUTE OOe3LeTeHud,
KaKTO ¥ TOpajfy OYaKBaHUTe IIPOMEHM B HOpPMaTHBHAaTa ypezba, B TO3M (GUHAHCOB OTYET He € HAYHCIEHO
3ab/DKEHIe 33 M3IIIAIaHe Ha 0Oe3IeTeH s Ha HAaeTHTe JHLA IPYU IeHCHOHIPAHE.

Corinacuo KT mpaBoTo 3a mos13BaHe Ha OIpeZiesieHus IojIaraeM TOAUIIEH OTIIYCK Ce 3alasBa U B CIydauTe, KOTaTo He
€ W3NOJ3BaH B TOAMHATA, 32 KoATO ce oTHacs. B cvorBercrBue ¢ MCC 19 “Hoxomu Ha Haerm numa’ pasxona 3a
OTIYCKM Ce HAadYMC/IABA KAaTO Pasxof, M HAYMCIeHHe Ha 3afb/DKeHHe KBM CIyKHUTEeIUTe B TOLMHATA, 32 KOSITO Ce

OTHaACA.

2.6.6. Onepanuu ¢ yyXecTpaHHa BaJayTa

C,II;e]IKI/ITe OCBINECTBABAHU B TYKJECTPaHHA BaJyTa Ca OTYETEHH B JIEBA IIO BATyTHHA KypC Ha IE€HTpPAaJIHATA GaHKa B
JeHd Ha COeJIKaTa. HapI/I‘IHI/ITe aKTUBH, AJEHOMHWHHWDAHN B YTYXXAECTpaHHA BajlyTd KBM [JaTaTa Ha Gasamca ce
IIPENU3IHNCIABAT 110 3aKIIOYNUTEITHNA BaTyTEH KYpC Ha IEHTPpaIHATa 6GaHKa KBM AaTaTa Ha Gaianca. HPOI/ISTI/I‘-IHHLI/ITB

OT TOBa KypPCOBHM PA3JIMKH C€ IIPMU3HABAT B OTYETA 3a JOXOAHUTE.

2.6. Ilpuxopu u pasxonu
ITpuxozmuTe ce mpu3HaBaT Ha 6asa HAa MPUHIUIA 3a TEKYINO HAUKC/IABAHE U JOKOJIKOTO € BEPOATHO IPY>KEeCTBOTO Ja
HOJIy'9e NKOHOMMYECKUTE U3TOAH U IPUXOIBT MOXKe fia GbJle HaZeXAHO OlleHeH.

[Tpuxozute oT mpozaxba Ha IPOAYKUMI Ce IPU3HABAT KOraTO BCUYKHM CHUIECTBEHH PHUCKOBE U IIOJI3U OT



PHSXO,Z[I/ITG ce HpHBHaBaT B MOMEHTA Ha TAXHOTO BB3HMKBAHE W HA 6333 HpI/IH].[I/IHI/ITe Ha HAYUCJIAIBAHE U
CBHIIOCTABHUMOCT.

[IpenmnaTeHuTe CyMH Ha JOCTaBYMUIIY 33 PasXOAM 3a OBIelI IEPUOAU Ce OTJIAraT 3a IIPU3HABAaHE KaTO TEKYII PasXoZ
3a mepuoja, 3a KOMTO ce OTHACHT.

(DI/IHHHCOBI/ITG IIpUXOAM 1 PAa3XO4M Ce BKIIOYBAT B OTUETA 34 JOXOAHNUTE, KATO C€ II0OCOYBAT HETHO.

3. OmoBecTaBaHe HA CBBP3aHM JIUIA U CHEIKUTE C TIX

Ilo H3BBPUICHUTE IIPEe3 IIepuoa CAEJIKHN HAMa HeoOuJYaiHu YCJIOBHA Y OTKJIOHEHHUA OT IIa3apHHUTE YCIOBHA.

4. Toxom Ha aKIUA
Joxoxsr Ha enHA aKnusd Ce M3YMCAIBA HA OCHOBAaTa HA HeTHAaTa Iedanba 3a Iepuojga u obmwms Opoil Ha
O6I/IKHOBeHI/ITe IIOMMEHHHU aKIIMH Ha ,ILPY)KECTBOTO.

5. CrbuTHs HACTBHIMIM CJIe[, AaTaTa Ha 6ajmaHca
Crepn marata Ha 6ajnaHca e mpogazeHo yuactuero B "Pexopn" A/l u mpennpuaTHeTo Bede He y4acTBa B Ipylara Ha
"CeBepkoon - I'sm3a Xonguur" A/l. He ca HacTsImIn APyru CHOUTHA IO OTHOLIEHME Ha OOEKTHUTE IIPe/ICTaBeHU BBB

q)HHaHCOBI/I}I OT4YeT, KONUTO Jia U3MCKBAT KOPEKINHN HUJIN OTAEJTHO OIIOBECTABAHE.
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