MEXOWHEH KOHCOMUAWUPAH AOK/NAA 3A AEWHOCTTA
HA " Cesepkoon — Muom3a Xonguur " AQ

cbrnacHo ya. 1000, an.4, 1.2 3MNNUK v un. 33, an.1, 1.2 or HAPEQBA N¢ 2 Ha K®H ot
17.09.2003 r. BbB Bpb3Ka c 4n. 10001, an.7 ot 3NNLUK 3a nepuoga
01.01.2018 r. - 30.06.2018 r.

e O6wa uHpopmaymua 3a [ipyxecTsoTo

"Cesepkoon — [bm3a XongumHr'AL e nybAMYHO 3KUMOHEPHO APYNKEeCTBo,
perucTpupaHo B THproBCKUA perucTbp Kbm AreHuusaTa no snucsaHua nop EUK
121661931 c¢ agpec Ha ynpasneHue: rp. Codua, byn.CumeoHoBcKo woce No 24,
CHOBHaTa AEWHOCT Ha ApyXecTBo BKAYBa: [puaobuBaHe, ynpaBneHWe, OUEHKA W
npoaax6a Ha y4acTua B 6bArapCkU U YYKAECTPAHHU APYXKeCTBa, NpeAoCcTaBAHE HA 3aeMU Ha
APYXKEeCcTBa, B KOUTO XONAUMHIBT MMA NPAKO y4acTUe UAKU TM KOHTPOAUpa, GPUHAHCUpaHEe Ha
OpYy¥ecTBa, B KOUTO XONAUHIOBOTO APYHeCTBO y4acTea.

“CeBepkoon — bm3a XonguHr"All e c perucTpupaH KanuvTan B pasmep Ha
5 347 798 nesa, pa3npegeneH 8 2 673 899 6pos 0OMKHOBEHU, HE3HANUYHU, MOUMEHHMU,
aKLMK C NPaBO Ha rnac, BCAKa OT KOMTO C HOMMUHA/Ha CTOMHOCT OT 2 (A4Ba) neBa. AKuuuTe
ca Hepenumu. AKuMUTE Ha APYXKEecTBOTO €a OT e4MH M CbliM Knac UM morat ga ce
npexBbpaAaT cBobogHO. BcAka 06MKHOBEHA aKuMA AaBa Ha CBOA NMpUTeXaTen Npaso Ha
eauH rnac B ObwoTo cbbpaHue Ha akUMOHepuTe, NPaBo Ha AMBUAEHT U MpPaBO Ha
JIMKBUAALUOHEH AA/, CbPa3MEPHM C HOMWHA/IHATa CTOMHOCT Ha akuuATa.

OpraHbT Ha ynpaBneHue Ha [lpy)XecTBoTo ce cbcTou oT CbBeT Ha AupekTopuTe n 0610
cbbpaHue Ha akuUoHepuTe.

e BaxHu cvbutua 3a "Cesepkoon - [vm3a Xonauur'A[L m Herosurte
AbUWEPHU APYXXeCcTBa, HacTbnuau npes nepuoga 01.01.2018 r. — 30.06.2018 r.

ConBeta Ha mupekTopure Ha 21.03.2018 B3e pemneHHe 3a yBeIMuaBaHe Ha KallKMTana Ha
IpYXeCTBOTO Ype3 eMHCHs Ha aKkIud B pasMep Ha 2 673 899 6p HOBH IOMMEHHH
Oe3HanMuHM aKIHH C IpaBO Ha Ijlac, HOMUHAJHA CTOMHOCT 2 (ABa) jeBa ¥ €MUCHOHHA
croitHOCT 4 (deTupu) neBa. Karo o6uia CTOMHOCT Ha KanuTana IIe ce yBelnuuH oT 2 673
899 mo 5 347 798 nesa. HoBara emucHs 1€ ce cuWTa 3a yCIEIIHA NpH 3allACAHHA H
saryiaTeHy Hai-Manko 1 350 000 6p. HOBH akUMH.

Cnep momasaHe Ha 3asBJICHHE 32 000peHHe Ha mpocmekT kbM Komucus 3a puHaHCOB
Haa3op, kbM 26.06.2018r. Kommcus 3a ¢(uHAHCOB HAO30p NOTBBPAM MPOCIHEKT 3a
OBEPBUYHO NyONMYHO mpennaraHe Ha eMHCHS B pasMep Ha 2 673 899 (nBa Muinona
IIECTCTOTHH CEAEMJAECET H TPH XWIAOM OCEMCTOTHH JICBETIECET M JIeBeT) Opos
0OMKHOBEHM, ITIOMMEHHH, O€3HATNYHM, CBOOOAHOIIPEXBEPIIAEMH aKLUK C NPaBo Ha IJac

YBeJIHYECHHETO HA KAMIHTAJIA HE € NPHKJIIOYHI0 KbM Kpas Ha OTY€THOTO ITOJIYyIroJuc.



e  BaxHu cbbuTiA, HacTeNUAK B [ipy)KecTBaTa, cnep Kpas Ha OTYETHUA Nepuog,

KbM Kpast Ha OTYETHHS IEPHON, HE € 3aBLPIIMIIO yBEIHYEHHETO Ha KarmTana. Ho KbM
AlaTaTa Ha M3rOTBJHE Ha JIOKJIAJA, APYXKECTBOTO 4Ype3 MHBECTHLHMOHHHUS mocpennuk MII
Kanman ycmemno ycns pma 3anmme HoBd 2 673 899 6p / 1IBa MMIMOHA INECTOTHH
CENEM/IECET M TPU XWJILOM OCMECTOTHH [EBEJECET M NeBeT/, cyMara OT 3alHCAHHUTE H
3aIUIaTEeHH aKIkK € B pasmep Ha 10 695 596 nepa / meceT MUNMOHA IECTOTUH JIEBEIECET H
NET XUSIM IETCTOTHH JEBENECET U IecT / jieBa. KbM MOMEHTA Ha M3IrOTBSHE HA 0K/,

Cesepkoon-I'em3a Xonauuar AJl e B mpouesypa Mo aIMHHHCTPHPAHE OT CHOTBEHHTE
HHCTUTYLMM Ha HOBO3AIMCAHUTE aKI[HH.

“Cesepxoon — I'bM3a Xommuur” AJl, npeacrasnssano ot CJI B3e peineHHe 3a
H3JaBaHE HA EMHCHS O0E3MEUeHH KOPHOPAaTHBHU oOiurauuu, B pasmep Ha 20 000 000
neBa (aBageceT MunuoHa) — 2 000 (mBe xunsnu) Op. ¢ HOMHHamHa cToiHOcT 1000
(xmnama) nepaa. HoBara eMHCH e ce cuuMTa 3d YCNENIHO IIPM 3aMCcaH ¥ 3alljIaTeHH Haii-
Manko 5000000 nB. (mer MHIHOHA) i 500 (merctotuH) Op. obGmuranuu.
O6nuraunnoHHaTa eMHCHS € PerHCTpHpaHa ¢ AKT 3a peructpanus ot 16.07.2018 r. Ipes
IepHoAa Ha 3alMcBaHE, OONMTallMOHEPUTE 3asBUXa JKEJNaHWe M 3alkcaxa OJIMIalHdd B
HoMuHajleH pasMep Ha 20 000 000nB. (nBameceT MMIMOHA) IIB., C KOETO Ipoleca Mo
3alliCBaHe Ha OOIUraluy MPUKIIOYH YCIIEITHO.

BauaHue Ha BaxHute cbbutMa 3a "CeBepkoon -— Ibmsa Xoaguur'Apf,
Hactbnuau npe3 nepuoaga 01.01.2018 r. — 30.06.2018 r. BbpXy pe3ynratutre BbB
¢duHaHcoBUA oTUeT

HAama BaXXHU cbbuTtna, HacTbnuau npes nepuoga 01.01.2018 r. — 30.06.2018 r.,
OKa3anu BAWAHWE BbpPXy pesyntatute Ha "Ceepkoon — Mbmsa Xonguur'ALl Kakto U
HerosuTe AblIEPHU 4pYKeCcTBa BbB PUHAHCOBUTE UM OTYETH.

e OnucaHme Ha OCHOBHMUTE PUCKOBE M HECUIYPHOCTHU, Npes KOUTO e U3NPaBeHo
"CeBepKkoon — N'bm3za XonguHr"Al ¥ HerosuTte AbULEpPHW ApYyXKecTBa.

YnpaeneHue Ha pucka

YNpaB/eHMETO Ha PUCKa € HepasZesiHa 4acT OT NOJITUKaTa Mo yrnpaBAeHue Ha
"CeBepkoon — Mem3a XonauHr'All KakTo U HEroBuTe AbLUEPHWN APYHKECTBa, TbW KaTo e
CBbP3aHO C 4OBEPUETO Ha MHBECTUTOpUTE.

MHBECTUpPaAHETO B LEHHW KHWXK3, KaKTO M BCAKA MKOHOMMUYECKa OEeWHOCT, Kpue
puUCKOBe.

PuckoBeTe, OKa3Bally BAMAHWE MPU UHBECTUPAHE B LEHHM KHUXA Ha "CeBepKkoon —
Mmza XonguHr' Al KakTo U HeroBuTe AbLEPHU ApYyXHecTBa ca 06ocobeHu B 3aBUCMMOCT
OT nopaxkgawmte 1M ¢GakTopyu UM Bb3IMOMKHOCTTAa pUcKa Aa 6bae ennmuHUpaH,
OrpaHU4aBaH UAU He.



CucmemamuyHu unu "0O6wu" puckose

CuctemaTUyHUTE pUCKOBE Ca Te3u, KOUTO AeNCTBaT M3BbH EMWUTEHTa M OKa3saT
KNIOYOBO B/NUAHWME BBPXY HAEMHOCTTa W CbCTOAHMETO My. Te ca CBbp3aHU CbC
CbCTOAHMETO HAa MaKPOMKOHOMMYECKATa cpeda, NoAUTUYecKaTa CTabuaHOCT U npouecy,
PErMoHanHOTO pasBuTUE M 4p. EMUTEHTBLT He BU MOrbA 4a BAIMAE BbPXY TAX, HO MOXE A3
M oTyeTe U Aa ce cbobpasnea ¢ TAX.

lMonumuveckuam puck oTpa3nsa BAUAHMETO HA NOJUTUYECKUTE NPOLLECU B CTPaHaTa
BbPXY CTOMaHCKUA U UHBCTULMOHHUA NPOLLEC U B YAaCTHOCT BbPXY Bb3BPalLaemMocTTa Ha
WHBECTULMUTE. He3aBUCMMO OT uneHCTBOTO HUM B EC, nonautuyeckute npouecu B
CTpaHaTa He 6naronpuATCTBaT MHBECTUUMUTE M Cb3AaBaT Henpeackasyema BuUsHec
cpeaa.

MaxkpoukoHomu4yeckuam PUCK ce XapaKTepusupa ypes OCHOBHUTE
MaKPOUKOHOMMUYECKU WHOMKATOpK - OpyTeH BbTpeweH NPOAYKT, Ba/lyTHU Kypcose,
NMXBEHW pasBHUWaA, uHbnauma, BogxeteH aedpuuut, 6espabotuua u ap. JluxseHurte
paBHMUILA He ce OTpasuxa MPAKO BbPXY AEMHOCTTa Ha APYKECTBOTO, Tbil KaTo He e
n3nonspeano 6aHKOBKU KpeaUTH, HO NNALLAHETO Ha /IMXBMU MO AEMNO3UTU U NOSIYYaBAHETO
Ha /SINXBW NO KpeauTU 3a 0b6OpoTHO ¢PUHaHCMpaHe ca CBBP3aHWU C NasapHaTa /IMXBa.
PasHULWETO Ha UHbNAUMA BUAE NPAKO BbPXY Bb3BPaLLAEMOCTTa Ha MHBECTULIMMUTE Ha
"Heo NloHgoH Kanutan" AL,

HecucmemamuyHu puckoee

HecuctematuuHute puckose ca GUpmeHU pPUCKOBe, Bbpxy Kouto "CeBepkoon —
Mm3a XonauHr'Al KaKTO M HEroBUTE AbLIEPHU APYyXKecTBa MMAT NPAK KOHTpon. B
3aBMCUMOCT OT nopaxaawmre ru GaKToOpu HECUCTEMATUYHUTE PUCKOBE Ce pa3aenaT Ha
CEeKTOpeH (0TpacnoB) pUCK, Kacaely HECUIYPHOCTTa B pa3BUTUETO Ha OTPacb/a KaTo LAN0
n obwodpurpmeH puck, kKouto obeauHABa BU3HEC pUCKa U GUHAHCOBUA PUCK.

CekmopHuUam puck ce nopaxga OT BAUAHUETO Ha TbpPCEeHEeTO U npeasaraHeTo Ha
ycnyru no  ynpasneHune Ha MUHBeCTUUMUTE, NOBeJeHWeTo Ha MEeHUOAXMDbHTa,
KOHKYPEHUKWATA Ha BbHWHKA U BbTPELWHW 40CTaBYULN.

Bbu3Hec puckbm 0Tpa3sABa HECUTYPHOCTTa OT NOAy4YaBaHe Ha Npuxogu n opmupaHe
Ha nonoxureneH $UHaAHCOB pe3ynTaT. YnpaBneHUeTo Ha BU3HeC pucKa No NOCoKa Ha
HEeroBoTo MMHMMU3MpaHe 3a "Heo NloHgoH Kanutan" Al e B chefHUTE HanpaB/EHUA:
avBepcupuKallMa Ha WMHBECTULMOHHUA nopTdeitn; npepnasnUBOCT NpU B3eMaHe Ha
peleHUA 3a MHBECTULLUK;

duHaHCOBUAM PUCK NOKa3Ba AONBAHUTENIHA HECUIYPHOCT Ha KpeauTopuTte 3a
nojsiyyaBaHe Ha TeXHUTE B3EMaHUA B C/ydvau, KOraTto APYXecTBOTO M3MoA3Ba
NMPUBNEYEHU WU 3aEMHM CcPeacTBa. Kato OCHOBHU N3meputenn Ha GUHAHCOBUA PUCK Ce
M3N0N3BaT NokasarenunTte 3a PUHAHCOBA aBBTOHOMHOCT U KOepULMEHT Ha 334N bIKHANOCT.

BMCOKOTO paBHMUIE Ha KoeduuumeHTa 33 PMHAHCOBA ABTOHOMHOCT, PECNEKTUBHO



HUCKOTO paBHMLLe Ha KoeduuueHTa 3a GUHAHCOBA 3aQNBLKHANOCT, Ca 4UH BUA
rapaHuMA 3a WHBECTUTOPUTE 32 Bb3MOMHOCTTA Ha APY)XXECTBOTO A3 Njauia peryaapHo,
CBOUTE 3a4bJ/IKEHUA.

JlukeudHume pucKose ca CBbP3aHWU C Bb3MOXHOCTTa APYKECTBOTO A3 He NOracu B
AOrOBOPEHWA PpasMep WAM CPOK CBOM GMHAHCOBM 3a4b/UKEHMA. TO3UM PUCK €
MUHUMU3MPAH Nopaayu Hanuuueto Ha Aobpe pasBWUTa NOAUTUKA NO ynpaBneHWe Ha

napu4HUTEe noTounm U noanabp)KaHe Ha BUCOKA CTENEeH Ha NAaTeXXocnocobHOCT WU
JIMKBNOHOCT Ha KOMNaHUATA.

CAenKku cbe CBLP3aHM U/NIM 3aMHTEPECOBaHM 1MLA NPe3 U3MUHANUA OTYETEH NEepUoA

Cebp3aHute nuua Ha "Cesepkoon — Mbm3a XonguHr'AZl  BK/IKOYBAT K/AOHOB YRPaBNEHCKM
nepcoHan, AbUWEepHU APYXHKECTBA U COBCTBEHULM.

KNo4oBMAT ynNpasneHCKW nepcoHan Ha [lpy)KecTBOTO BKAKOYBA uyneHoseTe Ha CbBeTa Ha
AupekTopuTe.

Caenkute cbC cBbp3aHM Nuua ca onosecteHM B MoacHeHue 22 oT MemAUHHUA
KOHCONUAUPAHUA GUHAHCOB OTHYET Ha APYKECTBOTO.

MHPopmauna 3a HOBOBB3HMKHANIU CLLLECTBEHM B3eMaHMA U/MAW 3aAbAKEHMA 33
CbOTBETHUA OTUYETEH Nepuoa,

Mpe3 nepuopa 01.01.2018 r. — 30.06.2018 r. "CeBepkoon — Mm3a Xonaunr'Al Kakto u
HerosuTe gblWEepHU ApyKecTBa HAMAT NpeAoCTaBeHn 3aemMu, KOMTO 43 Ca U3BbH CBbP3aHUTE
U3, KOUTO Ca onucaxu B NoscHeHne 22 oT MeXAUHHUA KOHCoAnAMpaHuAa GUHAHCOB oTYeT
Ha ApY»ecTBoTO.

Mpe3 nepuoaa 01.01.2018 r. — 30.06.2018 r. "CeBepkoon — Mm3a XonauHr'All KakTo u
HerosuTe AblUEpHU APYXKECTBa HAMAT NOAY4EHU 3aeMW, KOMTO Aa Ca M3BBH CBbp3aHuTe
N1ua, KOUTO ca onucaHu B NMoacHeHne 22 oT MeXXAUHHUA KOHCONMAMPaHUA GUHAHCOB OTYeT
Ha ApY»KecTBOTO.

CucrematusmnpaHa puHaHcoBa MHGopmauma

KbM MOMeHTa Ha M3roTOBAHE Ha HACTOAWMA [OOKN3AL, 32 PasrnexgaHoTto
Tpumeceumne, "CesepKkoon — Mm3a Xonguur'AL uma peanusnpaHa Tekyuia neyanba B
pa3mep Ha 251 xuAn. B, NPOU3TUYALLA OT AeMHOCTTa Ha [pyxecTBoTo. Kbm paTaTta Ha
M3roTBAHE Ha A0KNaha CyMaTa Ha akTueKUTe Ha . "CeBepkoon — Mm3a Xonguur' ALl kakto
M HerosuTe AOvluepHu apyxectsa e 17 040 xun. nB., a COBCTBEHMAT KanuTtan Ha
Apy»ecTtBoTO Bb3AM3a Ha 9 282 xuA. ne.
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