Cesepkoon — Mom3a Xonguur Afl 5
KoHconugupaH ¢UHaHCOB OTHET
30 1oHn 2018 r.

[ToACHEeHWA KbM KOHCONUAupPaH (bVIHaHCOBVIﬂ oT4veT

1. WHopmauyma 3a rpynara

MpynaTa Ha ,Cesepkoon-Tbm3a XonauHr’ Afl BKAIOYBA PY)KECTBOTO-MaitKa U HErOBUTE WECT AblUEPHU
ApyxecTea.

“Ceseproon-T'omsa Xonauur’ Al (OpyKecTBO-maliKka) € aKUMOHEPHO APYKEeCTBO, PerucTpupaHo B
Penybnuka Bbarapua no ¢pupmeHo aeno 13486 ot 1996 r. Ha CoPMIACKM rPaaCKM CbA CbC CEfANULLE U
afpec Ha ynpaeneHue 8 rp. Codua, , 6yn. "CumeoHoscko woce” N 853, Bx. A, oduc 9.

MbpBOHaYanHo [IpYecTBOTO € yupefeHo KaTo npuBaTM3aumoHeH ¢oHA no  3akoHa 3a
NpMUBaTU3aLMOHHUTE GOHAOBE C HaumeHoBaHwWe MpuBaTuzaumoneH goHa ,Cesepkoon-fomsa“ ALl

Npe3 1998 roguHa B CHOTBETCTBUE C U3UCKBAHMATA Ha YN. 223 OT THbproBCKMUA 3aKOH U § 4 ot N3P Ha
3aKoHa 3a NpuBaTU3aLuMOHHUTE GOHAO0BE APYKECTBOTO Npeypexaa AeWHOCTTa CU KaTo XONAMHT.

[JeHOCTTa Ha ApYKeCcTBOTO He € 06BbP3aHa CbC CPOK UM IPYro NPEKPaTUTE/THO YCN0BHe.

OCHOBHMAT NpeAmeT Ha AeMHOCT Ha APYXKeCTBOTO &:

MpupaobusaHe, ynpasaeHUe, OLEHKa U NpoAak6ba Ha yuacTna B 6bArapCky U YyXAECTPaHHU APYXKeCTBa;
®UHaHCMpaHe Ha 4pYKeCTBa, B KOUTO XONAUHIOBOTO APYKECTBO Y4aCTBa;

MNpeaocTaBaHE Ha 3aeMMU Ha APYXKECTBA, B KOMTO XONAUHIBT MMA NPAKO yHaCTUE UK TU KOHTPOAUPS;
M3pbpluBaHe Ha BCAKa Apyra AelHOCT, HesabpaHeHa OT 3aKoHa

KanuTansT Ha ,CesepKoon-Tbmaa Xonaunr” Al e B pasmep Ha 5 347 798 nesa, pasnpeaeneH B 2 673 899
6poA NOMMEHHM aKUMMU C HOMWUHaN 2 (ABa) nesa.

Kbm 30 woHu 2018 r. ,,Cesepkoon-Mfbm3a Xonauur” All ynpaKHABa NPAK KOHTPOA Ype3 npuTexaHwue Ha
noseye OT NO/JOBUHATA KanuTan v BKAOUYBA B KOHCONWAALMATA CreaHuTe ApYXeCcTBa:

- Mmotu — C” All, rp. Cobdus, peructpupaHo B bbarapua ¢ npegmer Ha OerHOCT ynpaBneHue Ha
HeABUKMMMU MMOTU U GUHAHCOBU CPEACTBA;

- LYcrpem XonguHr” AL, rp. Cogua, pernctpupaHo B bbarapua c npeamer Ha AeAHOCT UHBECTULUMK
8 061aCTTa Ha NPOU3BOACTBOTO Ha META/IHN U3JeNNA, MHBECTULUM B EIEKTPOTEXHMKATA, MHBECTULWN B
CEeAICKOTO CTOMAHCTBO U XPaHUTENIHO BKYCOBaTa NPOMULLIEHOCT;

- ,ycrpem® 00[, rp. CBULIOB, ABLIEPHO APYKECTBO Ha ,YCTpem XonauHr All, pernctpupaso B
BbArapua C OCHOBEH MPeAMET Ha AeHHOCT PEMOHT Ha CEe/NCKOCTONAHCKa TeXHWKA, nMpousBOACTBO Ha
pe3epBHU YacTu 1 apyrv (kem 31 aekemspu 2017 r.)

- LEmoc” Afl, rp. /loBey, AbLEPHO APYHKECTBO Ha ,YCTpem Xonanur” Afl, pernctpMpaHo 8 bvarapuma
C NPeAMeT Ha ieiAHOCT NPoM3BOACTBO Ha Me6enu (kbm 31 nekemspu 2017 1)

- JAnouncnin® Afl, rp. HUKoONoOA, AbWEPHO APYKECTBO Ha ,YCTpem Xongunur” Afl, perucTpupaHo B
BbArapua ¢ npeameT Ha AeWHOCT U3KyNyBaHe Ha rpo3ae M naojoee, NPOU3BOACTBO HA BUHA, pakuu U

NosacHeHUATa KbM GMHAHCOBUA OTHET OT CTP. 5 Ao cTp. 31 NnpeacTaBNABaT HEPa3AeHa YacT OT Hero.
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APYry anKOXONHW HaMUTKKY, Tbproeua (kbm 31 aekemspu 2017 1))

- »BuHnpom® Afl, Tp. Benuko TbPHOBO, AbLUEPHO APYHKECTBO Ha ,YcTpem Xonauur” Afl,
peructpupaHo B Bbarapua ¢ npegmMeT Ha AeMHOCT U3KyNyBaHe Ha rpo3fe U NAOAOBE, NPOU3BOACTBO Ha
BMHA, PaKU U APYrv aIKOXONHU HAaNUTKK, NPOU3BOACTBO Ha oueT (kbm 31 gekemepu 2017 1.)

Kbm 30 tonun 2018 r. B ApyxecTBaTta Ha ,Cesepkoon-Tomsa XongnHr” AL, paboTat 2 cayuTtenun Ha Tpyaos
Aorosop.

OTyeTuTe Ha APYKECTBOTO-MalKa U Ha APYKECTBATA, BK/IOYEHU B KOHCONMAALMATA Ca U3rOTBEHU KbM 30
oHKW 2018 r.

1.1.Co6cTBEHOCT M yNpaBneHue Ha APYIKECTBOTO-MalKa

~Cesepkoon-Mem3a Xonguur’ Afl e nybAnM4HO APYXKECTBO CbrnacHo 6bnrapckusa 3akoH 3a nybauyxo
npegnaraHe Ha UEHHU KHUXKA. AKLUMUTE Ha APYKECTBOTO Ce TbpryBaT Ha OQULIMANHMA CErMEeHT Ha
Bvarapcka ¢poHgoea 6opca Afl, rp. Codua.

Lpy»ecTBOTO-MaiKa e C eqHOCTeNeHHa CUCTEMA Ha ynpaBneHue cbe CbBeT Ha AUPEKTOPUTE, KOUTO KbM
30 1oHn 2018 1. e B CbCTaB:

flsop BeHuucnasos AHrenos
AnexkcaHabp Benucnasos Togopos
Decucnasa byavoHoBa Yakbposa

[pyecTBoTo-MalKa ce NpeAcTaBNABa OT U3NBAHUTENHUA ANPEKTOP ABOp AHrenos.

AKUMOHEpK, NpUTeXasalm Hag 5% OT KanuTana Ha ApyecTBoTo-makka KoM 30 toHn 2018 r.:

CeneHa Xonpguur Afl 24.96%
1.2.CrpyKrypa Ha rpynara

CTpyKTypaTa Ha rpynaTta Bkniousa ,Ceseproon-Mbmsa Xonamur® ALl KaTo ApYKecTBO-mMalKa U NocoYeHuTe
No-A0NY ObLUEPHU APYHKeCTBa:

30.06.2018 . 31.12.2017r.
HaumeHOBaHHWE Ha AbLIEPHOTO APYKECTBO % Ha yyacTmero % Ha y4acTuero
LYcrpem Xonguur” AL * 97.89 97.89
SAmotu-C“ Al * 97.07 97.07

* ehexmueeH NpoyeHM Ha yyacmue

Mpe3s 2017 r APYKECTBOTO-MaWKa € yBEAMYMNO Ha KanuTana Ha AbLIEPHOTO APYXKECTBO »ycrpem
Xonauur” Afl upes anopTHa BHOCKA Ha HEABUXMMU UMOTH OT APYTO AbLIEPHO APYHKECTBO SJMAmotn-C* ALl
B pe3ynTaT Ha HenapuyHaTa BHOCKA € YBE/NMYEH KarnwuTana Ha ,Ycrpem Xongunur” AL ¢ 1023900 6p.
aKuMM C HOMWHANHA CTOMHOCT 1 NB BCAKA, KOMTO Ca 3anNMCaHWU U3UAN0 NO EMUCUOHHA cToMHOCT 0T 1 NB
BCAKA OT ,UmoTi-C* Al. YBE/NIMYEHUETO HA KanuTana e BNucaHo B TbproBCKMA PerucTbp KbM AreHumara
no enucBaHuATa Ha 01.02.2017 r.

MNoscHeHUATa KbM GpUHAHCOBKUA OTUET OT CTP. 5 A0 CTp. 31 NpeacTaBNABAT HEPA3Ae/IHA HaCT OT Hero.
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Ha 24.07.2017 r. ,MmoTu-C” A[l 3akynysa owe 1 000 000 6p. 06MKHOBEHU HANUUHU NOUMEHHW aKLMK C
NpaBoO Ha rnac BCAKA C HOMWHaNHa CToiHocT 1 nes, npeactaenasawy 25.13% ot kanuTtana Ha ,YcTpem
Xonpuur” Afl, c koeTo yyactueto Ha ,Mmotn-C” ALl B Kanutana Ha ,YcTpem Xonguur” Afl ce yBenuyaea
Ha 50,87 %.

[py)KecTBOTO-MaliKa M [AblUEpHUTE APYXKECTBa MW3BbplUBAT CBOATA [AEWHOCT Ha TEpPWUTOPUATA Ha
Penybnuka bBvarapua.

2. OCHOBHU NONOXEHUA OT CYETOBOAHATA NOZIMTUKA Ha rpynaTa

2.1.ba3a 3a U3roTBAHE Ha KOHCOMMANPAHUA roguweH GUHAHCOB OTYeT

KoHconuaupauma O®uHaHcoB oTyeT Ha "CeBepkoon-Mom3sa Xongunr' ALl e M3roTeeH BbB BCUYKK
CbLWECTEHU aCNEKTU B CbOTBETCTBUE € BCUUKM MeXayHapogHu CTaHAapTHU 3a duHaHCoBM oTyeTn (MCDO),
usnaneHu ot Cbeeta Nno MexayHapoaHu c4eToBOAHM cTanaapTh (CMCC), KOUTO ce CbCTOAT OT CTaHAapTH
3a GUHAHCOBW OTYETH M OT TbAKYBaHUA Ha KomuTeTa 3a pa3acHeHna Ha MCPO (KPMC®O), onobpenu ot
CbseTa No MexayHapoaHu cueToBoaHu cTaHaaptv (CMCC), 1 MexayHapogHUTe CYETOBOAHU CTaHAapTH
M TbAKyBaHMATa Ha [OCTOAHHMA KomMuTeT 3a pasacHasaHe (MKP), opgobpenn oT Komwutera no
MeayHapoaHu CYeTOBOAHM cTaHAapT (KMCC), kouto epekTUBHO ca B cuna Ha 1 aHyapu 2017 r., Kouto
ca npuetn oT Komucuata Ha EBponedckuA Cblo3 U ca NPUNOXKUMKU B Bbarapua. OTueTHaTa pamKka Ha
MC®O, npuetu OT EBPONEMCKMA CbIO3 NO CLWECTBO e OonpefesnieHaTa HauMOHanHa cyeTtoBoAHa 6a3a
MCC, npuTeTa CbC 3aKOHa 3a CYeTOBOACTBOTO, BNIA3BA B cuna oT 1 Anyapu 2016 r., u aedpuHmpaHa B T.8 oT
JonbaHuTenHuTe pasnopeabu.

3a Tekywara GUHAHCOBa rOMHA APYKECTBOTO € MPUENo BCUUKA HOBU U/WNM PEBM3UPAHM CTAHAAPTH W
Tb/IKyBaHUA, u3pageHn ot Cvsera no MesayHapoaHW CYETOBOAHU CTaHAApTU (CMCC) u pecn. ot
KomuTeTa 3a paszacHeHuAa Ha MCPO, kouTo ca 61K yMeCTHU 3a HeroBaTta AeWHOCT.

To3n meXxauUHEeH CbKpaTteH PUHAHCOB OTYET € U3roTBEH CbrNacHO NpUeTaTa CYeTOBOAHA NOAWTHKA B
nocneaHMAa roguweH GUHaAHCOB OTYET Ha [ApyxectBoto Kbm 31 gekemepu 2017 r. c U3K/AKOYEHUE Ha
NPUNAraHeTo Ha HOBUTE CTaHAAPTH, U3MEHEHUA U pasAcHeHUA KoM MCPO, KOUTO Ca 3aAbIKUTE/THU 33
npuaarase 3a NbpBY NbT OT PUHAHCOBATA rOAMHA, 3anoyBawla Ha 1 AHyapu 2018 r.

Te3un CTaHAapTU U TbIKYBaAHMUA BKAIOYBAT:

MCPO 9 ,, PUHaHCOBU MHCTPYMEHTW” B cuna oT 1 aHyapu 2018 r., npuet ot EC. MCPO 9 ,,PuHAHCOBU
MHCTPYMeHTU " 3ameHa MCC 39 ,,P1MHaHCOBM MHCTPYMEHTH: NPU3HABaHE U ouenAsaHe”. HOBUAT cTaHaapT
BHBEXKAA 3HAYUTENHU NPOMEHW B KNACUPUKALMATA M OLEHABAHETO Ha GUHAHCOBM aKTUBM U HOB MoAe
Ha OuaKBaHaTa KpeaWTHa 3aryba 3a obesleHKa Ha ¢uHaHCcOBM akTMBM. MCPO 9 BKIOYBA U HOBO
PBHKOBOACTBO 3@ OTYMTAHE HA XEAKUPAHETO.

PLbKOBOACTBOTO Ha [lpY)KeCTBOTO € MAeHTUGUUMPAno cnefHnTe 06nacTH, KOUTO Ca C O4aKBaH eQekT oT
npunaradeto Ha MC®O 9:

o KNaCMPUKALMATA W OLEHABAHETO Ha (UHAHCOBWTE aKkTMBM Ha [pykectsoTo cefABa Aa 6Gvaar
npernegaHn Ha 6asaTa Ha HOBWTE KPUTEPWUM, KOUTO B3UMAT NOA BHUMaHWE [OrOBOPEHUTE MApU4HM
noTouy 3a aKTMBUTE M BU3HEC MOAena, NO KOWTO Te ca ynpaBnABaHU. PbKOBOACTBOTO AbPXKU NOBEYETO
dUMHAHCOBM aKTMBM, 3a Aa CbBMPa CbOTBETHUTE NAPUYHK NOTOUM U OLIEHABA BUAOBETE NapUyHU NOTOLM,
3a Aa Knacueuumpa NpaBuNHO GUHAHCOBUTE aKTUBMK.

MoACHeHUATa KbM GUHAHCOBUA OTUET OT CTP. 5 40 €Tp. 31 NnpeAcTaBNABaT Hepa3Ae/Ha YacT OT Hero.
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PbKOBOACTBOTO O4aKBa NO-rOAAMATA 4acT OT d)VIHaHCOBMTE dKTUBH, ABPKaHW A0 NafexK, Aad Npoab/XKaT
Aa 6b,ﬂ,aT OTYUTAHM NO aMOPTU3UPAHa CTOMHOCT.

Cnep HanpaBeH aHanM3 Ha O4aKBaHMTE NapU4HKU NOTOLUM M OYakBaHUTe 3arybu, ApyxecTBoTo e uibpano
cnepHata 6a3a 3a KnacudpuKauma n oueHaBaHe Ha GUHAHCOBUTE aKTUBM:

[ovnrocpouHy GpUHAHCOBU aKTUBM —3a Tax ce npunara 6uaHec mogena Ha cbbupaHe u npopamba
KaTo Te cnesBa Aa 6b4aT OUEHABaHM NO CNpaBes/iMBa CTOMHOCT Npe3 apyr BceobxBaTeH f0X04;

KpaTKOCpOuHM GUHAHCOBM aKTMBM - 3a TAX Ce Npuaara Moaena Ha npogakba u cneasa aa 6vaar
OLEeHABaHM NO CNpaBeansa CTOMHOCT npe3 nevanba u 3ary6a;

Obauraumm - npunara ce mogena Ha AbpXKaHU A0 NaAeX U cneasa Aa 6bvaaT OTUMTaHM no
amopTU3MpaHa CTOMHOCT;

B3zemaHuA OT CBbP3aHMU /MUa - NpUAara ce MoAena Ha AbpXaHWM A0 Najex W cnedpa ga 6vaat
OTYATAHM NO aMOPTU3IUPaHa CTOWHOCT;

MpeaocTaBeHn 3aemu - MpUaara Ce MoJesa Ha ObpKaHu A0 Nagex v cnedsa ga 6bagart otuMTtaHu no
amopTU3MpPaHa CTOMHOCT;

TbproBCKY B3eMaHuA - Npunara ce MOAENa Ha ObPXKaHM A0 Najex U cneasa aa 6baat oTyMTaHM No
aMOpPTHU3NpPaHa CTOMHOCT;

Mapu M NapuuHK eKBUBANEHTU - MpUaara Ce MOAena Ha AbpPXaHu A0 najex v cnegsa aa Gvpar
OTYMTaHM NO aMOPTHU3UPaHa CTOMHOCT;

[pyXecTBOTO HE O4aKBa HOBUTE M3UCKBAHMA Aa MMAT ePeKT BbPXY KNacudULuMpaHeTo U OTHMTAHETO Ha
Te3u PUHaHCOBM aKkTuBu. Newanbu nnu sarybu, peanuanpann npu npogaxbarta Ha GUHAHCOBU aKTMBM NO
cnpaseanuBa CTOMHOCT B Apyrua BceobxeaTeH Aoxon HAma aa 6baar otumtaHm B nedvanbata uaw
sarybaTa, a NpexsbpNEeHU OT pe3epsu B HepasnpepeneHarta nevanba.

e O6eKT Ha obe3ueHKa cbrnacHo MCP0 9 ca PUHAHCOBM aKTUBMU, KOUTO Ce OTUUTAT NO amMOpPTU3MPaHa
CTOV!HOCT, KOUTO Ca NpefoCTaBEHUTE 3aeMM, TbPrOBCKU B3E€MaHUA U B3eMaHUATa OT CBbP3aHU Aula. 3a
Te3sn GWUHAHCOBM aKTMBM [lpYyXECTBOTO NpU3HaBa O4aKBaHW KpeauTHU 3arybu 3a uenma Cpok
cb0obpa3sHO KPEAUTHUA PUCK CBINACHO U3NCKBaHWUATa Ha MCDO 9.

MCDO 7 (npomeHeH) OUHAHCOBM WHCTPyMEHTM: OnosecTABaHWA OTHOCHO obBnekueHueTo 3a
NPEU34YNCNEHUETO HA CPAaBHUTE/IHU NEPUOAMN WU CBBP3AHUTE C TAX OMNOBECTABAHWA NPU NPUNATAHETO Ha
MC®O 9 (B cuna 3a roguiuHu nepuoam ot 01.01.2018 r.- npueT ot EK).

MC®O 15 Mpuxoam No AOTOBOPYM € KAWEHTH (B cuna 3a rogmiukm nepuoam ot 01.01.2018 r. -npuer ot EK).
TO3M CTaHAApPT € M3UAN0 HOB CTaHAapT. TOM BbBeXAa UANOCTEH KOMNAEKC OT MPUHUMNK, NpaBuna u
noAxqan 3a NPU3HaBaHETO, OTYMTAHETO U ONOBECTABAHETO Ha MHPOPMaUMA OTHOCHO BMAR, CYyMaTa,
nepucaa U HECUIypHOCTUTE BbB BPb3Ka C NPUXOAMUTE U NaPUUHKUTE MOTOLM, NPOU3XOXKAALUKU OT A4OTOBOPH
C KoOHTpareHTu. CTaHA@pTLT We 3ameHn JeWCTBalmMTe A0 TO3M MOMEHT CTaHAApPTU CBbpP3aHu C
NPU3HaBaHETO Ha NPUXoAu, OCHOBHO MCC 18 n MCC 11 v cBbp3aHWTE C TAX TbAKYBaHWA. Boaewwmar
NPUHLMN Ha HOBMAT CTaHAAPT € B Cb3JaBaHETO Ha MOAEN OT CTbMKM, Ype3 KOMTO ONpeAenaHeTo Ha
napam:eTpuTe U BPEMETO Ha NPUX0Aa Ca CbM3IMEPUMM CMIPAMO 334b/KEHUETO Ha BCAKA OT CTpaHuUTe Nno
caenkata nomexay MM. KiouoBuTE KOMNOHEHTWU Ca: a) AOTOBOPM C K/WMEHTU C TbProBCKa CBUWHOCT K
OUEHKa Ha BEPOATHOCTTa 3a cbbupaHe Ha AOroBOPEHMTE CyMU OT CTpaHa Ha NpeAnpUATMETO CbFAAacHO
YCNOBUATA Ha AafeHuAa Aorosop; 6) naeHTUOUUMpaHe Ha OTAENHUTE 334b/KEHWUA 33 U3NbHEHMe no

NoACHeHWATa KbM PUHAHCOBMA OTYET OT CTP. 5 A0 CTp. 31 NpeAcTaBNABAT HEPa3AeNHa YacT OT Hero.
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AOroBOpa 3a CTOKM WAM YCAYTW - OTTPaHUYAEMOCT OT OCTaHaNUTe NOETH aHraXXMMEeHTU N0 AOroBopa, OT
KOWUTO KNMEHTLT B Yepnun usroau; B) onpefenaHe Ha LeHa Ha CAenkaTa- Cymara, KOATo npeanpuaTUETO
0YaKBa, Ye MMma Npaso Aa NOAYYU CpeLly NPexXBbPAAHETO Ha CbOTBETHATA CTOKA UM YCyra KbM KAWEHTa -
ocobeHo BHMMaHuWe ce 0TAeNA Ha NPOMEHIMBUA KOMNOHEHT B LieHaTa, GUHAHCOBUA KOMMOHEHT, KaKTo M
Ha KOMNOHEeHTa, NOfy4aBaH B HaTypa; r) pasnpefeneHUe Ha LieHaTa Ha OnepaunaATa Mexay OTAeNHuTe
3aQb/KEHUA 33 U3NbAHEHME No Aoroeopa - obuuyaiiHo Ha 6a3a camocToaTenHara (MHAMBMAYanHaTa)
NPOAAXHA LEeHa Ha BCEKN KOMMOHEHT; U A)MOMEHTBLT UM NEPUOADLT Ha NPU3HABAHE Ha NPUXoAa - Npu
YCNEWHOTO M3NbAHEHWE Ha 3aab/XeHue No A0rosop upes TpaHcdepupaHe Ha KOHTpONa BbPXY
obelaHaTa CTOKa wau ycayra, 6Uno 1o B AafeH MOMEHT WAM 3a ONpeaeneH nNepuoa BbB BPEMETO.
HanpaBeHu Ca NOACHEHMA a) 33 uAeHTUPUUMPaHE Ha 334b/MKEHWA 33 M3MbAHEHUe Ha 6Ga3zaTa Ha
KOHKpeTHu o6eulaHuna 3a A0CTaBKaTa Ha CTOKWU WK yonyri; 6) 3a naeHTUULMpaHe Aanun APYKECTBOTO e
NPUHLMNAN MAW areHT NPy NPeAoCTaBAHETO Ha Ha CTOKWU UAK YCAYTU W B) Npy TpaHchepa Ha NULEH3UN.
BuBexAaHeTO Ha TO3WM CTAaHAAPT MOXe A3 AoBede A0 NO-CbLYECTBEHWM CAeAHUTe NPOMEHU: a) npwu
KOMMNEKCHU A0orosBopu, ¢ 06Bbp3aHM npogakbu Ha CTOKM M ycayrd - we e Heobxoaummo ACHOo
pasrpaHuUyaBaHe Mexay CTOKUTE U YCAYrUTe Ha BCEKU KOMNOHEHT U YCI0BME NO A0roBopa; 6) BepOoATHOCT
3a NPOMAHaZ Ha MOMEHTa Ha NMpuU3HaBaHe Ha nNpogaxbarta; B) yBesMYaBaHe Ha OMOBECTABAHWATA; U )
BbBEXAaHe Ha AONBAHMTENHM NPaBWUAa 338 NPUM3HABAHETO Ha NPUXOAU OT onpeaenceH TUM AOTOBOPM -
NVLEH3MK; KOHCUTHALMKM; eAHOKPaTHO CbOMpaHW nNpenBapuUTENHWM TaKCW; rapaHuuMuM WM Ap. Noa.
CTaHAapTbT AOOMNYCKAa KAaKTO MNb/HO PETPOCTNEKTMBHO NPUIOKEHWE, Taka U MoaMdUUMpaHo
PETPOCNEKTUBHO NPUNOKEHUE, OT HAYaN0TO Ha TEKYLMA OTUETEH NEPUOA, C ONpeAe/IEHN ONOBECTABAHUA
3a NpeaxoaxuTe Nepuoau. PbKOBOACTBOTO € HanpaBWIO NpoOy4yBaHe U e ONpefenuno, Ye NPOMeHUTe B
HOBWA CTaHAApT He 6uXa OKa3zanu BAWAHUE BbPXY CTOMHOCTUTE U KNacMPUKAUMATA HA aKTUBUTE U
nacuMeuTe, onepauuMuTE M pesyaTaTuTe OT AEMHOCTTa My -NO OTHOWEHWe Ha HEeroBuTe NpuMxoau OT
AeNHOCTTa U/UIM BIEMAHUATA MY, LOKONKOTO He Ce OYakBa NpomaAHa B BusHec mogena, HATO NPOMAHA
B8bB BPEMEBMA XOPU3OHT HAa NpPexBbp/IsiHE Ha KOHTPONA KbM K/IMEHTa OT OKa3BaHWUTE OT APYKeCTBOTO
YCAYIM MM OTUMTAHETO Ha NpoaaxbuTe Ha CTOKY;

MC®O 10 (npomeHeH) KoHconnaupaHu ¢uHaHCOBM oTtyeTM M MCC 28 (npomeHeHn) WHBecTMuumn B
acoUMMPAHA M CbBMECTHU NPeANPUATUA - OTHOCHO Npoaarkba UNn BHOCKA Ha aKTUBKU MEXAY WHBECTUTOP
M HEroBO acoUMMpPaHO UAM CbBMECTHO NpepnpuaTue (He e onpejeneHa AaTta 3a B/M3aHe B CMAA, HO We
Ce CYMTa, Ye NPMNAraHeTo Ha Ta3u peaakuma e B cboreetcTene ¢ MCHO).

KbM AataTa Ha CbCTaBAHE Ha TO3U GUHAHCOB OTYET Ca U3AAAECHM, HO He ca olye B cuna (n/mavm He ca
npuetn or EK) 3a roguwHn GpuHaHCOBKU nepuoam, 3anoysauiy Ha 1 AaHyapwu 2018 r. HOBU CTaHAapTH,
NPOMEHEHWU CTAHAAPTU M TBAKYBAHMA, KOWTO He ca 6MAM npueTH 3a NO-PaHHO NpPUAOKEHWe OT
APYXecTBoTo. OT TAX PbKOBOACTBOTO € NPEeueHuno, Ye cnegHute 6uxa MManu noteHumnaneH epexr B
6vaelle 32 NPOMEHM B CHETOBOAHATA NONUTUKA U GUHAHCOBUTE OTUETM HA APYHECTBOTO 3a CeABalym
nepuoam:

MC®O 9 (npomeHeH) - OUHAHCOBM MHCTPYMEHTU - OTHOCHO C/yyaud KOMNEHCAUMM NpU NPeACPOYHO
noracasaHe (B cMna 3a roAULWHK neproam ot 01.01.2019 r.- He e npueT oT EK).

MCC 28 (npomeHeH)- MHBECTULMM B aCOLMMPAHU M CbBMECTHW NPEeANPUATUA- OTHOCHO AbATOCPOUHM
Y4acTUs B aCOUMMPAHM U CbBMECTHU NPeANpPUATUA (B CMNA 33 FOAUWHW NEPUOAN OT 01.01.2019 r.- He e
npuert oT EK).

MCC 40 (npomeHeH) -UHBECTULMOHHM MMOTH - OTHOCHO TPaHCHEPU Ha MHBECTULIMOHHW MMOTH (B Cuna 32
rogMwHmn nepuoam ot 01.07.2018 r.- He e npueT oT EK)

AonanMTenHo, 3a MNOCOYEeHUTE MNO-A0J/ly HOBWU CTAaHOAAPTH, NPOMEHEHU CTaHAapPTH W NPUETHU
TLb/IKYBAHUA, KOUTO Ca M3J3AEHMU, HO BCe OLUe He ca B cuna Kbm 1 aHyapu 2018 r. pbKOBOACTBOTO €

MoAacHeHUATa KbM PUHAHCOBUA OTYeT OT CTP. 5 A0 cTp. 31 NnpeacTaBnABaT Hepas3Ae/iHa YacT OT Hero.
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NPOYYMNO Bb3MOXHUA UM edEeKT U e onpesenuno, Ye Te He 6uxa umanu edpexr BbLPXY cueToBOgHaTa
NOAUTAKA, pecn. aKTUBWUTE, NACUBUTE, ONEPALUUTE U PE3YNTATUTE HA APYIKECTBOTO NOpaaM TOBa, Ye TO
He pasnonara/onepupa ¢ TakMBa 06eKTH u/Mau He peanusmnpa nofo6HU CALNKA U TPAH3AKL UK.

Te3un CTaHAAPTH, NPOMEHEHU CTAHAAPTHU U Th/IKYBAHUA BKNKOYBAT:

MC®O 2 (npomeHeH) MnawaHe Ha 6azata Ha aKuuMu- KnacMpuKauua U OLEHABaHE Ha TPaH3aKuuuTe
6a3unpaHn Ha NNaLWAHKA C aKuMK (B cuna 3a roguwHn nepuoam ot 01.01.2018 r.- He e npueT ot EK).

MC®O 9 ,dPUHAHCOBM UHCTPYMEHTH” (M3meHeH) — OTUUTaHE Ha XeaupaHeTo, B cuaa oT 1 aHyapu 2018
r., npuer ot EC

MC®O 16 /lnaunr (B cuna 3a roguwHm nepuoam ot 01.01.2019 r.- He e npueT oT EK

MCDO 14 ,,0TCpoyeHn CMETKU NpU peryaMpanu uerdn” B cuna ot 1 aHyapu 2016 r., BCe OLLe He e NpUeT oT
EC

MCC 19 ,Aloxoaun Ha HaeTu nuua” (M3meHeH) B cuia ot 1 anyapu 2019 r., BCe oule He e npueT oT EC

MC®O 4 (npomeHeH) 3acTpaxoBaTenHu A0roBopM (B CMna 3a roguwHK nepuoam ot 01.01.2018 r.- npuet
ot EK).

Moaobpenua B MCPO Uunkbn 2014-2016 (m. aekemepu 2016 r.) -nopobpeHna 8 MCPO12 (8 cuna 3a
roaviHmn nepuogu ot 01.01.2017 r.- He e npueT oT EK), MCPO 1 u MCC 28 (B cuna 3a roaviiHM nepmuoau
07 01.01.2018 r.- He ca npueTy ot EK).

Mopo6penna 8 MCPO Limkbn 2015-2017 (M. gekemspu 2017 r.)- nogobperus 8 MCC23, MCC 12 1 MCOO
3 pbB Bpb3ka ¢ MCPO11 (B cuna 3a roguwHu nepuoam or 01.01.2019 r.- He ca npuetn ot EK).

KPMC®O 22 (npomeneH) -CAENKM C YyKAECTPaHHa BanyTa W aBaHCOBM NANALAHWA (BCMNA 33 TOAWLIHM
nepuoam ot 01.01.2018 r. -He e npueTo ot EK).

KPMC®O 23 (npomeHeH)- HecurypHOCTH npu TpeTUPaHeTo Ha JaHbLyW BbpXy A0X0AA (BCWUNA 33 rOAULIHK
nepuoam ot 01.01.2019 r.- He e_npueTo ot EK).

2.2.NMpunoxuma mepHa 6a3za

HacToAWMAT KOHCONMANPaH $UHAHCOB OTYET € U3FOTBEH MpPK CNa3BaHe Ha NpPUHLMMNA Ha UCTOpUYecKaTa
ueHa, MoanduuupaH B onpeeneHyu caydyau ¢ nNpeoueHKaTa Ha HAKOW aKTUBW M NacueBu A0 TAXHATA
cnpaBeAnvMBa CTOWHOCT KbM Kpaf Ha OTYETHUA Nepuof, AOKO/KOTO TOBa C€ M3UCKBA OT CbOTBETHUTE
CYETOBOAHM CTaHAAPTW WU Tasu CTOWHOCT mMowe Aa Gbae A0CTOBEpHO yCTaHOBeHa. Bcuukn nopgobuu
OTK/IOHEHUA OT MPUHLUWNA HA MUCTOPUYECKaTa UeHa Ca NOCOMEeHW Npu onosecTABaHe Ha CYETOBOAHATA
NONMUTUKA Ha ChOTBETHUTE MecTa NOo-HaTaTbK. Beuuyku aaHHU 3@ 2018 r. u 3a 2017 r. ca npeAcTaBeHun B
XWAN. NB., OCBEH aKO HA CbOTBETHOTO MACTO HE € NOCOYEHO Apyro.

2.3.MprUHUMNNA H3 KOHCOAUAALUATA

KOHCONMANPAHUAT PUHAHCOB OTUET BKAOYBA GUHAHCOBUTE OTUETH HA APYIKECTBOTO-MaWKa U AbLUEPHUTE
Apy»ectsa, usrotseHu Kbm 30 toHu 2018 r., KOATO AaTa e aatata Ha ¢uHaHcoBaTa roguHa Ha lpynara.
Mpu KOHCOAMAAUMATA € NpUaaraH NoaxoabT Ha “MKOHOMMYECKO npeanpuaTMe”, KaTo 3a OUEHKaTa Ha
HEKOHTPONMPALWOTO yyacTue npu 6usHec-kombuHauun n Apyru Gopmn Ha NnpnaobusaHUA Ha AbWEPHN
ApyxecTtsa e u3bpaH METOALT Ha “NPONOPUMOHANEH AAN B HETHATE aKTUBK”.

MOACHEHWATA KbM GUHAHCOBUA OTHET OT CTP. 5 A0 cTp. 31 NnpeacTaBNABaT Hepa3AesHa HacT OT Hero.
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®MHaHCOBUTE OTYETU Ha AbLUEPHUTE APYXKECTBA 33 LIENIUTE Ha KOHCONMAALMATE Ca U3TOTBEHM 3a CbILMA
OTYeTeH NepUo, KaKTO TO3U Ha APYIKECTBOTO-MaiiKa M NpU NpuUaaraHe Ha eAUHHA CHETOBOAHA NOMUTUKA.

2.3.1. KoHconnaauma Ha AbULEPHU OPYKECTBA

B KoHCONMAUPaHUA GUHAHCOB OTYET OTYETUTE Ha BKAKOYEHWUTE ObLIEPHU OPYHKECTBA Ca KOHCONMAUPAHU
Ha 6aza Ha meToga “nbAHa KOHcoAMpauua”, ped NO pen, KaTo e npunaraHa yHuduuupaHa 3a
CbllecTBeHUTE 0BEKTU CYETOBOAHA NOMIMTUKA. MHBECTMLMMUTE Ha ApPYXECTBOTO-MaikKa Ca EAMMUHUPAHK
cpely Aena B COOBCTBEHMA KanuTaa Ha ObLEPHUTE APYKECTBA KbM AaTaTa Ha npuaobueaxe. BuTpelwHo-
rpynosuTe onepaLyu M pasyeTU ca HaMb/HO E/IMMUHUPAHK, BK/. HepeanusMpaHaTa BbTPeLHOorpynosa
neyanba wau 3aryba. OmueteH € ¥ edEeKTbT Ha OTCPOYEHUTE [AHBLUM NPU Te3U EeNMMUHUPALLA
KOHCONUAAUMOHHU 33MNUCBAHUA.

JanoseTe Ha TpeTU NMLA B AbllePHUTE APYMKECTBA, U3BBH TE3W HA aKLMOHEPUTE HA APYXKECTBOTO-MaWKa,
Ca MOCOYEHU CAMOCTOATENHO B KOHCOMWAWPAHMA OTYET 33 GUHAHCOBOTO CHCTOAHME, KOHCONUAUPAHUA
oTyeT 3a BCeOOXBaTHUA [0XOZ4 W OTYeTa 3a NPOMEHUTE B COBCTBEHUA KanuTan KaTo “HEKOHTPOAUpaLlo
yyactue”. HeKOHTPOAMPaWOTO y4acTUe ChAbPIKA: a) CYMaTa Ha Aena Ha akUuMoHepuTe (CbapyXHULUUTE) -
TpeT AMuUa KbM JaTtata Ha KOHCONMAAUMATA 33 MbpBM NMbT B CNpaBej/iMBaTa CTOMHOCT Ha BCWUYKM
pa3rpaHMYMmm nNpuaobuTH aKTUBKM, NOETU NACUBU U YCIOBHUTE 334bAMEHUA Ha BCAKO OT CbOTBETHUTE
AbLEPHM APY}KeCcTBa, onpeaeneHa (Ha 6a3a Aena) upe3 NponopLUMOHANHUA MeToZ, U 6) U3MEHEeHUeTo Ha
cymaTa Ha [Aena Ha Te3u uua B COBCTBEHMA KanuTan Ha BCAKO OT CbOTBETHUTE AbLUEPHU APYHKECTBA OT
NbpBaTa MM KOHCONUAALMA A0 KPaA Ha TEKYLLMA OTUETEH Nepuoa,

2.3.2. MpupobrBaHe Ha JbLLEPHU ApyHecTBa

Mpu npugobusaHe Ha AbLEPHO ApYXecTBO (npeanpuatue) oTf Ipynata npu 6usHec-kombuHaumm ce
M3non3Ba MeToabT Ha npuaobuBaHe (NOKynKo-npoga)kba). MpexsbpNeHOTO Bb3HAarpaxaeHue BKAKOUYBa
cnpaseA/iMBaTa CTOMHOCT KbM fAaTaTa Ha pa3mAHata Ha NpeaoCTaBeHWUTE aKTUBW, Bb3HMKHANWUTE WK
NOeTH 3aJb/KEHMA M Ha M34aAEHWUTE MHCTPYMERTU Ha Cco6CTBEH Kanutan oT npuaobusawoTo
APYXKECTBO, B 3aMAHA Ha NONY4aBaHETO Ha KOHTpona Hag, npuaobuBaHOTO APYKECTBO. TA BKAIOYBA W
cnpaBeAnMBaTa CTOMHOCT Ha BCEKM aKTMB WM NAacuB, KOWTO Ce ABABA pe3ynTaT OT CNOpasymeHue 3a
Bb3HarpaxaeHue nog ycnosue. MNpekute pasxoau, CBbp3aHn C NpuacOUBAHETO, Ce NPU3HABAT KaTo
TEKyLLUY 32 NepMoAa, B KOMTO Te Ca U3BBPLLEHN, C U3KNIOUEHUE HA Pa3XOaUTe 33 EMUCUA Ha ABITOBU UK
MHCTPYMEHTM Ha COBCTBEHUA KanWUTa, KOWTO Ce NPU3HABAT KaTo KOMNOHEHT Ha cOBCTBEHMA KanuTan.
BCUUKM NPUAOBUTM pasrpaHMuMMKU aKTUBM, MOETW NAaCUBM W YCNOBHMTE 3aAb/KEHWA B OGusHec-
KOMOMHAUMATA, Ce OLLeHABAT MbPBOHAYasHO NO TAXHATa CnpaBef/vMBa CTOMHOCT KbM JaTaTa Ha
pasmaHata. Bcako npeeuweHue Ha cbopa OT NpPexBLPNEHOTO Bb3HarpaxaeHue (OueHeHO no
cnpaBeAnMBa CTOMHOCT), CyMaTa Ha HEKOHTPO/IMPALLOTO y4acTue B NpuaobusaHoTo NpeanpuaTtie 1, Npu
npuaobueaHe Ha eTanu, CnpaBeg/iueata CTOMHOCT Ha pJaTata Ha npuaobusaHe Ha no-paHo
NPUTEXaBaHOTO KanuTasioBO y4acTue B NpuAaobmBaHOTO NpeanpUATUe, Haj NPUAOBUTUTE pasrpaHuYMmK
aKTUBW W MOETU NacuBM Ha NpuAO6MBALLOTO APYXKECTBO, CE TPETUPa M NpPU3HABa KaTo penyTauus. Ako
AENBT Ha NPUAC6MBALLOTO APYKECTBO B CNPaBeA/IuBaTa CTOMHOCT Ha HeTHUTE NpMA0GMTU Pa3rpaHUYUMu
aKTMBM HaZBMWILaBa LeHaTa Ha npuaobusare Ha 6usHec-kombuHaLMATa, TOBa NpPeBUILEHWE CE NPU3HABA
He3abaBHO B KOHCONMAMPaHUA OTYET 3a Aoxoaute Ha lpynata B cTaTuAata “neuan6bu/(3arybu) ot
npuaobusane Ha (ocBoboxzaBaHe OT) AbliepHn ApyxecTBa”. BCAKO HEKOHTPO/NMPALLD y4acTue npu
6uaHec KoMBMHAUMA ce oueHABa Ha 6a3a MeToAa “NponopunOHaneH AAN B HETHUTE aKTUBM” Ha
npuao61MBaHOTO APYXKECTBO.

Korato 6uaHec KombuHaumaTa no npuao6buBaHETO Ha AbLIEPHO APYXKECTBO CE OCLLUECTBABA Ha €TaNu, Ha
faTtaTa Ha Npuao6mBaHe BCUYKM NPEAMILHM MHBECTMLMK, AbpXKaHu OT npuaobusawms, ce npeoleHasaT

AO cnpasegnvea CTOMHOCT, KaTto nonyvyeHuTe eq)EKTVI OT Ta3u NpeouUeHKa Ce NpPU3HaBaT B TeKyllaTa

MoAcHeHWUATa KbM PUHAHCOBUA OTYET OT CTP. 5 Ao cTp. 31 NpeacTaBNABAT Hepa3AeHa YacT OT Hero.
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nevanba unm 3aryba na pynata, CbOTBETHO KbM “GUHAHCOBU Npuxoan” u “GUHAHCOBM pasxoau” wau
»ne4anbn/(3arybm) ot acoummnpaHmn n CbBMECTHU [PYKECTBA”, BKNN. BCUYKM MPEANLLHO OTYUETEHU edeKTH B
Apyrute KOMNOHEHTU Ha BCEOBXBAaTHWUA AOXO0A CE PEUUKANPAT.

2.3.3. MNpogaxba Ha gblIEPHU gpyHecTBa

Mpu npoaax6a nau apyra popma Ha 3aryba (TpaHcdep) Ha KOHTPOA BbPXY ABLLEPHO APYKECTBO:

OTnu1ceaT ce aKTMBUTE U NAaCUBUTE (BK/. aKO MMA NPUHAANENKALLA PENYTaUWA) Ha AbLWEPHOTO APYKECTBO
no HanaHcoBa CTOMHOCT KbM faTtaTa Ha 3arybarta Ha KOHTpon;

OTnuCBa Ce HEKOHTPO/NIMPALLOTO yyacTMe B TOBa AbLWEPHO ApyXKecTBO no 6HanaHcoBa CTOWHOCT B
KOHCONMAUPAHUA OTYET 33 PUHAHCOBOTO CLCTOAHME KbM JaTtata Ha 3arybaTta Ha KOHTPONa, BK/. BCUYKM
KOMMOHEHTHU Ha ApYr BCeobXBaTeH AOXO, CBbP3aHM C TAX;

MpusHaBa ce NOAYYEHOTO Bb3HarpaaeHue Mo cnpaseginBa CTOMHOCT OT cAenKata, CbOUTUETO uam
onepaumMaTa, AOBENA A0 3ary6aTa Ha KOHTPOA;

Peknacuduumpat ce Kbm “nevantum unm 3arybu 3a roguHata” Mam ce TpaHchpepupaT AUPEKTHO KbM
HaTpynaHu neyanbu BCMUYKM KOMMNOHEHTM Ha COBCTBEHMA KanuTasn, NpefcTaBNABALLM HepeanusupaHu
40X0AM 1AM 3arybu — CbrnacHo U3UCKBAHWUATA Ha cboTeeTHUTe MC®PO, noa YMMTO NpaBuaa Nonagart Tesu
KOMMNOHEHTN Ha COBCTBEHUA KanuTan;

Mpu3HaBa ce BCAKA pe3yaTaTHa pas3/iMKa Kato “nedanba wnm 3aryba ot oceoboxpasaHe (npopaxba) Ha
AbllepHO ApYyXecTBO” B KOHCOAMAMPAHUA OTYeT 3a BceobxBaTHMA [OX0A, NpPUHagAexawa Ha
OPYeCcTBOTO-MaiKa.

OctaHanuTe 3a AbpXaHe aanose, GOPMUPaLLU MHBECTULMU B aCOLMMUPAHU, CbBMECTHU APYXKECTBa Uau
MHBECTULMM HA Pa3noNOXKeHue U 3a Npoaaxba, ce OLEHABAT MbPBOHAYaNHO NO CNpaBeAnuBa CTOWHOCT
KbM AaTaTa Ha npogaxbarta U 8 NOCNeACTBUE CE OLEHABAT MO peaa Ha npueTaTa ot Ipynata cyeToBoAHa
NONUTUKA.

MeToAbT Ha npuaobusane (nokynko-npogamba) ce npunara U Npu onepauuv 3a obeauHeHue u/unu
NPecTpyKTypupaHe Ha NPeanpPUATUA Nog, obLL KOHTPOA CNPAMO NPeanpUATUA oT Mpynata, B cayyail ve Te
ce ABABAT NpeKu NpuaobuBaHMA OT NO3ULMATA HA APYKECTBOTO-MaKa.

2.3.4. Cpenkn ¢ HEKOHTPOAUPALLOTO yyacTue

OnepauuuTe C HEKOHTPONMPALLOTO Y4acTUe ce TPeTupaT OT pynarta KaTo CAeNKMU C nua, NpUTEKaBaLLm
MHCTPYMeHTM Ha obuwma cobctBeH Kanutan Ha pynata. Edextute or npopaxbum Ha psnoee Ha
[PYXeCTBOTO-MaliKa, 6e3 3aryba Ha KOHTPO/N, KbM NPUTEXATENM Ha HEKOHTPOAMPAWM y4acTUs He ce
TPETMpaT KaTo KOMMOHEHTU Ha TekywaTa neyan6a unu 3aryba Ha MpynaTa, a KaTo ABUKEHWUA OUPEKTHO B
KOMMOHEHTUTE Ha COBCTBEHMA M KanuTan, OBUKHOBEHO KbM KOMMOHEHTa-pe3eps ,HepasnpeseneHa
neyanba”. U obpaTHO, MpuM NOKYNKU OT ApyKecTsovo-manka 6e3 npuaobusare Ha KOHTPOA Ha
JOMBAHUTENHU AANOBE OT Y4aCTUETO Ha NMPUTEXATeNU Ha HEKOHTPOAMPALWLM YHACTMA BCAKA Pasfinka
MeXAay nnaTeHaTa Cyma M CbOTBETHUA NPUA06UT AAn OT 6anaHCcOBaTa CTOMHOCT HA HETHWUTE aKTMBM Ha
ObLUEPHOTO APYXKECTBO Ce NPU3HaBa CbLO AMPEKTHO B KOHCONMAMPAHMA OTYeT 3a cobcTBeHnA KanuTan,
06UKHOBEHO KbM KOMNOHEHTa-pe3eps , Hepa3npeaeneHa neyanba”.

Korato 'pynaTta npectaHe fa npuTexkasa KOHTPOJ, CbBMECTEH KOHTPOA U 3HAYUTENHO BAUAHME, BCAKa
OCTaBala Ma/ILMHCTBEHA UHBECTULIMA KAaTO AAN B KanuTana Ha CbOTBETHOTO APYXKeCTBO Ce NPEOoUEHABa

MNoAcHeHWATa KbM PUHAHCOBUA OTYET OT CTP. 5 Ao cTp. 31 npeACTaBAABAT Hepa3AenHa 4acT OT HeTo.



Cesepkoon — Mom3a Xonguur AL 13
KoHconuamnpau GUHAHCOB OTYET
30 101K 2018 1.

no cnpasea/nBa CTOWHOCT, KaTo pa3nukaTta A0 6anaHcoBaTa CTOMHOCT ce NpM3HaBa B TeKywara neyanba
nnv 3aryba, KaTo CbOTBETHO BCUYKU CYMU NPEAM NPU3HATU B APYrYM KOMMOHEHTU Ha BCeOBXBaTHUA A0OX0A,
Ce OTYMTaT TaKa KaKTO MpU ONEPAUMA HA [AMPEKTHO OCBOGOMKAABaHE Ha BCUYKWM acOLUMMPaHU C
NbpPBOHAYA/IHATa MHBECTMLMA (B AbLUEPHOTO, CbBMECTHOTO MW aCOLUUPAHOTO APYSKECTBO) KOMMNOHEHTH.

2.3.5. KoHconnpauma Ha acouMUpaHM M CbBMECTHU ApPYHecTBa

3a BKIIOYBAHETO Ha acOLUMMPAHUTE U CbBMECTHWU OPYIKECTBA B KOHCONMAUPAHUA GUHAHCOB OTUYET e
MPUNOXKEH METOABT Ha COBCTBEHUA KanuTa, cnopes KOMTO UHBECTUUMATA Ha APYKECTBOTO-MaiiKa B HEro
NbpPBOHAYaNHO Ce OTYMTA NO LieHa Ha npuaobusaHe (cebecToHOCT), a BNOCAEACTBUE CE NPEU3UUCABAE,
3a [a 0Tpa3y NPOMEHUTE Ha AeNla Ha UHBECTUTOPA (KOHKPETHO — APYEeCTBOTO-MalKa) B HETHUTE aKTUBM
Ha acoUMMPaHUTE U CLBMECTHU Apy:KecTBa cnep, npuaobusaHeto. UHBectMumata Ha [pynara 8
acouMMpaHuTe U CbBMECTHU APYKEeCTBa BKAOYBA U penyTauuuTte, uaeHTuduunpaHu npu npuaobusaHeTo
MM, HETHO OT BCAKa Npu3HaTa obe3LeHKa.

MNeuanbaTa nnu 3ary6ata crep npuaobusaHeTo 3a MpynaTa (Ypes Apy»KeCcTBOTO-MaiKa) OT acouMmpaHuTe
U CbBMECTHUTE APYXKECTBA, 3@ CbOTBETHUA OTYETEH MEPUOA, MPEACTABAABA HEWHUA AAN B HETHUTE UM
$UHAHCOBM pe3ynTatu (Cnep AaHbLM) OT TAXHATa CTONAHCKa AEWHOCT 33 TO3U Nepuos, KOMTO AAn ce
NpYM3HaBsa U NPeACTaBA Ha OTAENEH pel, B KOHCONMAUPaHUA OTHET 32 BCeobxBaTHUA A0x04. AHAaNOTUYHO,
AenvT Ha [pynata B uameHeHuATa cnepg npuaobuBaHETO Ha ApyruTE KOMNOHEHTW Ha BCeobxBaTHUA
[OX0A, Ha acoUuMMUpPaHUTE U CbBMECTHM APYKECTBA (NpeAnpuATHA), CbLIO Ce NPU3HaBa U NPeAaCTaBA KaTo
[ABVW)XEHUE B ApYruTe KOMMNOHEHTU Ha BceobxBaTHUA A0X0A B KOHCONMAMPAHUA OT4eT 3a BceobxsaTHUA
[0X0A, CbOTBETHO KOHCONMAUPaHWTE pe3epsBu Ha [pynata B OT4yeTa 3a U3MeHeHWATa B cobcTBeHMA
Kanutan. FpynaTta Npu3Haea CBOA AN B 3arybu HA acouMMpaHuTe M CbBMECTHU APYXKecTsa 40 pa3mepa
Ha HeWHaTa WMHBECTUMUMA, B T.4. U NPeaoCTaBeHUMTE UM BBLTPELIHM 3aeMM, OCBEH aKO TA He e noena
onpeaeneHu 3aAb/MKEHUA UK NNALWAHWA OT UMETO Ha acCOLIUMPAaHOTO WU CbBMECTHO APYKECTBO.

BbTpewHuTe pasyeTv mexay [pynata v acouuMmMpaHuTe U CbBMECTHU APYXECTBa He Ce e/IMMMHMUPaT.
HepeanusupaHata neyan6a wau 3aryba OT CAENKU MEXAY TAX Ce eNMMUHMPa A0 NPOLEHTa Ha rPynoBoTO
y4acTue B aCOUMMPAHUTE U CbBMECTHWU APYMKECTBA, KaTO BKAKOYMTENHO ce nposepaBa 3a obesueHka B
cnyyaute Ha 3ary6a. OTuMTa ce M edeKTbT Ha OTCPOYEHUTE [aHBUM MPU TE3U KOHCONMAALMOHHW

npoueaypv.

2.4.CpaBHMUTENIHU AaHHW

CobrnacHo 6bArapckoTO CYETOBOAHO 33aKOHOARTEACTBO M pernameHTMpaHuTe 3a npunoxenune MCC,
¢dU1HaHCOBaTa rognHa NPUKIOYBa KbM 31 AEKEMBPU M ThPrOBCKUTE APYKECTBA €8 A/TbKHM A3 NpeAcTasaT
rOAUILHU GUHAHCOBM OTYETM KbM CbWaTa AaTa, 3aeHO CbC CPaBHUTENHWM AAHHU KbM Tasu AaTa 33
npeaxoaHaTa roAvHa. B ciyyait ye ApyHecTBOTO € U3BBLPLUIMIO NPOMEHU B CYETOBOAHATA CU NONUTUKA,
KOMTO Ca MPUAOKEHW PETPOCNEKTUBHO MAM AKO € U3BLPLWIMAO NPEUIUUCIEHUA WK peKnacuduKaLmm Ha
OTAENHW Nepa, TO NPEACTaBA CPaBHUTENHW AAHHW 33 ABa NpeAxoAHW OTYETHM Nepuoaa B OTYeTa 3a
(GUHAHCOBOTO CHCTOAHME M CHOTBETCTBALMUTE My MOACHUTENHN NPUIOXKEHUA KaKTO CNefBa:

a) KbM Kpan Ha NpeaxoAHWUA OTYETEH Nepuoj;
6) KbM Ha4yanoTo Ha Hal-PaHHWUA CPaBHUM Nepuoa.

B ocCTaHanuTe eneMeHTM Ha O¢MHAHCOBUA OTYET M CHLOTBETCTBALUIMTE MM NOACHUTENHU CBEAEHWA
cpaBHUTeNHaTa MHOOPMaUWMA Ce NpesCTaBA CamMo KbM Kpaa Ha Npeaxo4HWA OTYETEH nepuoa,.

3a 2018 r. He ca HanpaBeHW PETPOCNEKTMBHW NPEN3YUCAEHMA M PEKNACMPUKaLMN B CpaBHMTENHATa
uHdopmauma 3a 2017 .

MoACHEeHMATa KbM GUHAHCOBMA OTYET OT CTP. 5 40 cTp. 31 NpeacTaBNABaT HEpPa3AeNHa YacT OT Hero.
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2.5.C4eToBOAHU NPEANONOKEHWA U NPUBNU3UTENHU CHETOBOAHU OLLEHKH

Npunoxkennetro Ha MCC u3uCKBa OT PHLKOBOACTBOTO Ha APYHECTBOTO Aa HanpaBU HAKOW CYETOBOAHM
npeanonoXeHua u NpubansINTeNnHU CHeTOBOAHM OLEHKM NPU U3TOTBAHE Ha MEXAUHHUA GUHAHCOB OTYET
W Npu onpegenaHe Ha CTOMHOCTTA Ha HAKOW OT aKTUBUTE, NAacUBUTE, MPUXOAUTE, PA3XOAUTE U YCNOBHUTE
aKTMBM M Nacueu. BCUYKM Te ca M3BBPLUEHW Ha OCHOBATA Ha HaW-A0bpaTa NpeueHKa, KOATO € HanpaBeHa
OT PbKOBOACTBOTO KbM AaTaTa Ha M3rotBaHe Ha GUHAHCOBMA oTuyeT. MpubAnsuTenHn oueHkU He ce
pa3fin4aBaT OT Te3U, ONOBECTEHU B rOAUIIHUA GUHAHCOB OTYET Ha ApyKecTBoTO KbM 31 AekemBpu 2017
r., C M3K/MIOUEHUEe Ha NpomMeHuTe B NpubanauTenHata oueHKa Ha NPOBU3UUTE, BbB Bpb3Ka C edeKkTa oT
npunaraHe Ha MC®O 9.

2.6.DyHKLUMOHA/IHA BA/IYTA U BanyTa Ha NpeACTaBAHe

PyHKUMOHANHATA BanyTa Ha [PYKEeCTBOTO € Banytata, B KOATO C€ W3BLPLIBAT OCHOBHO CAE/IKATE B
CTpaHata, B KOATO TO € peructpupaHo. ToBa e ObArapcKMAT NeB, KOWTO CbFNACHO MECTHOTO
33KOHOAATeNCTBO € C PUKCUPAH KYPC KbM eBPOTO Npu cboTHowexne 1 espo = 1.95583 ne. BHB onpepena
obmeHHUTE KypcOBe Ha BbArapckus NeB KbM APYIUTE YYKAECTPaHHW BaNyTW U3NON3BaWKM Kypca Ha
€BPOTO KbM CbOTBETHATa BanyTa Ha MexayHapoaHuTe nasapw. Mpu MbpBoOHa4anHO NpusHasaHe, CAenka
B Uy)XAeCTpaHHa BanyTa ce 3anucea BbB (QYHKUMOHANHaTa BanyTa KaTo KbM CymMaTa B UYXAECTpaHHa
BanyTa ce npunara 06MeHHUAT KypC KbM MOMEHTa Ha caenkarta uam cobbutmero. MapuuHute cpeacTsa,
B3EMaHMWATa U 33b/IKEHUATE, AEHOMUHUPAHU B YYXAECTPaHHa BanyTa ce OTYMTaT BbB PYHKUMOHANHATA
BanyTa Kato ce npunara obmeHHUA Kypc, nybaukyean ot BHB 3a Bcekn paboteH aeH. Kbm 30 1oHuU Te ce
oLeHABaT B BbArapcKku NeBa, KaTo ce U3N0A3Ba 3aKNOYUTENHMA 0bmeHeH Kypc Ha BHB Kbm aataTa Ha
¢uHaHcoBUA oOT4eT. Edekture OT KypCcOBUTE pa3NnKKW, CBBbP3aHW C YPEXOAHETO Ha CAEeNKU B
YYXKAECTPaHHa BaNyTa, WU OTYUTAHETO HA CAENKU B YYKOECTPaHHa BanyTa No KypcoBe, KOWUTO ca
pasM4HM, OT TE3M, MO KOUTO MbPBOHAYANHO ca 6NN NPU3HATH, Ce BKIIOYBAT B OTUETa 3a BCeobxBaTHUA
A0X0/, B Nepuoaa Ha Bb3HUKBAHETO UM,

BanyTaTa Ha NpeACTaBAHE BbB GUHAHCOBUTE OTYETH HA APYIKECTBOTO CbILO € 6bArapCKuAT Nes.

2.7.YnpaBneHue Ha GUHAHCOBUTE PUCKOBE

B x0Aa Ha obMuaiiHaTa CM AeIHOCT APYKECTBOTO MOXe Aa Gbae W3NOKEHO Ha PasMUHU GUHAHCOBU
PUCKOBE, HaW-BaKHUTE, OT KOMTO Ca: Na3apeH (BKAKOYBALY, BanyTeH PUCK, PUCK OT NPOMAHA Ha
cnpaBeanuBaTa CTOMHOCT M LEHOBU PWUCK), KPeAUTEH PUCK, /UKBUAEH PUCK U PUCK Ha /IUXBEHO-
06Bbp3aHM NapuyHM noToun. PUHAHCOBUTE PUCKOBE TEKYWO ce WAEHTMOUUMpaT, W3mepsaT W
Habn104aBaT C NOMOIWLTA HA PAa3/IMYHW KOHTPONHU MEXaHU3MMU, 33 Aa Ce ONPeAeNaT afleKBaTHU HaeMHU
Bb3HArPaXXAEHWA, LeHaTa Ha NPUBEYEHUTE 32eMU U Jla Ce OLEHAT aeKBaTHO pOpMUTE Ha NOALbPKAHE
Ha cB0BOAHUTE NMKBMAHM CpeAaCcTBa, 6e3 Aa ce AONYCKa HEONPaBAaHa KOHUEHTPALUMA Ha A3AEH PUCK.

2.8.AedMHULMA N OLEHKA HA EN1EMEHTUTE Ha KOHCOIMAUPAHKUA OTYET 32 PUHAHCOBOTO CbCTOAHKE

2.8.1. [AbaroTpaiiHn matepuanHu aKTUBH

[bAroTpaliHUTe MaTepuanHmn akTUBM COBCTBEHOCT Ha NPeANPUATUATA OT [pynaTa ca OLeHeHu No LeHa Ha
npupobusare, obpasyBaHa OT NOKYNHaTa MM CTOMHOCT U AOMbLAHUTENHUTE PA3XOAM, M3BBPLIEHW NO
nNpMAo6UBaAHETO UM U HaMasNeHU C PasmMepa Ha HauucneHaTa aMOPTU3aUMNA W EBEHTYaNHUTE obe3ueHKu.
Mpynata e onpeaenuna crtolHocteH npar ot 700 nB., noA KOWTO NpuaobUTUTE aKTUBU HE3ABUCUMO, Ue
NPUTEXaBaT XapaKTEpPUCTUKaTa Ha ABLATOTPAeH aKTUB, Ce M3MNMCBAT KaTO TeKyu, Pa3xoA B MOMEHTa Ha
npuaobusaneTo um. fNMocneaBalmure pasxoam, KOMTO BOAAT A0 noaobpeHue B CbCTOAHMETO Ha aKTUBA

NoACHEHUATa KbM GUHAHCOBWA OTYET OT CTP. 5 4o cTp. 31 NnpeacTaBNABAT HEPA3AE/HA YacT OT Hero.
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HaZ, MbpPBOHA4YaNHO OLEHEHaTa CTaHAapTHa edeKTMBHOCT WA A0 YyBenuyasaHe Ha Obaewure
MKOHOMMWYECKM U3FrOAM, CE KanWTanu3upaT B CTOWHOCTTA Ha aKTMBA. BCUUYKM Apyrv NOCAeABALLM Pa3xoam
Ce NpM3HaBaT TEKYLO B NEPU0oAA, B KOMTO Ca HanpaBeHu.

MpPeHOCHUTE CTOMHOCTU Ha AbLATOTPAUHUTE MaTepUaNHWM aKTUBM NOANENKAT Ha npernep 3a obesleHka,
KOraTo ca Hanuue CbbUTMA Mnu NpomeHn B 06CTOATENCTBATA, KOMTO NOKA3BaT, Y€ Tasu CTOMHOCT 6u morna
fAa Ce OTAMYaBa TPaMHO OT Bb3CTAHOBMMATa MM CTOMHOCT. AKO Ca Hanuue TaKWBa WHAUKATOPU, 4e
npnubansnuTesHO onpegeneHaTa Bb3CTaHOBUMA CTOMHOCT € NO-HUCKA OT TAXHATa NPEHOCHa CTOWHOCT, TO
nocneaHara ce KOpurupa A0 Bb3CTaHOBMMATA CTOMHOCT Ha akTueuTe. 3arybute ot obesueHka ce otumutat
B OTYeTa 33 BCeobBXBAaTHUA O0X0/, OCBEH aKO 33 AAAEHWUA aKTMB He e GOPMMPaAH NpPeoLieHbYEH pe3eps.
Toraea obe3LeHKaTa ce TpeTUpa KaTo HamaneHue Ha TO3M pe3eps, OCBEH aKO TA He HaAXBbPAA HErosua
pa3mep, KaTo ToraBa NPEBULIEHNETO CE BK/IIOYBA KAaTo Pa3xoA B KOHCOMMAUPaHUA OTHET 3a BceobxBaTHUA

AoxoA,.

[bAroTpaiHUTE MaTepPUanHU akTUBU CE OTNUCBAT OT KOHCONMAUPAHMA OTYET 38 PUHAHCOBOTO CHCTOAHUE,
KOraTo Ce W3BadAT TpaHO OT ynoTpeba M He Ce O4aKBaT OT TAX ObAewm CTONaHCKU M3rogu unum ce
npogaaart. Neyanbute nnum 3arybure ot npoaaxbu Ha OTAENHM aKTUBYM OT Ta3un rpyna ce onpeaenaT ypes
CpaBHABAHETO Ha NpuxoauTe OT npojaxbarta M GanaHcoBaTa CTOMHOCT Ha aKTMBa KbM AaTata Ha
npoaaxbata. Te ce NOCOYBAT HETHO KbM ,ApYrM MpUXoAM OT AeAHOCTTa” B OTyeTa 3a BCceobxBaTHMA
A0X04. YacTra OT KOMNOHeHTaTa ,NpeoleHbyeH pe3eps”, OTHAcAWA Ce 3a NPOAAAEHMA aKTuB, ce
NPexsbpNa [AMPEKTHO KbM KOMMOHEHTa ,HepasnpefeneHa neyanba“ 8 otuera 3a NpomeHuTe B
cobcTBEHUA KanuTan.

2.8.2. HemaTepuanHu aKTUBMU

Apyau HemamepuanHu akmueu

HemaTepuanHuTe aKTMBM Ca NpeacTaBeHW B KOHCOAMAWMPAHWA GMHAHCOB OTYET MO UeHa Ha
npuaobusaHe, HamaneHa C HaTpynaHaTa amopTtusauma u 3arybute ot obesueHka. HemaTepuanHute
aKTMBM OCHOBHO BKNIOYBAT NpaBa BbpXy MHTENEKTyanHa COBCTBEHOCT U NPOrPamHU NPOAYKTK.

BanaHcoBaTa CTOWHOCT Ha HematepuanHUTe aKkTUBUM NOANEXKW Ha nperneg 3a obesueHka, Korato ca
Hanuue cbBUTUA MAK NpoMeHM B OBCTOATENCTBA, KOUTO NoCoYBaT, ye 6anaHcosaTa CTOMHOCT Be morna Aa
HaABUWABa BbL3CTAHOBMMATa MM CTOMHOCT. Torapa obe3ueHkaTa Ce BKAIOYBA KaToO pasxos B
KOHCONMUAMPAHWA OTYET 3a BCeOOXBaTHUA 40XO0A,

HemaTepuanHuTe aKTUBU Ce OTAIMCBAT OT KOHCONMAWPAHUA OTYET 38 GUHAHCOBOTO CHCTOAHWE, KOraTo ce
W3BAAAT TpaitHo OT ynoTpeba u He ce o4aksaT OT TAX 6bAELM MKOHOMUYECKW U3TrOAN UK Ce NPOA3AAT.
Neyanbute unu 3arybute ot npoaaxkbu Ha OTAENHW aKTUBKM OT rpynaTa Ha ,HemaTepuanHure aKTUBKU" ce
ONpeaenaT Ypes CpaBHABAHETO Ha MPUXoAUTe OT Npoaakbarta v 6anaHcoBaTa CTONHOCT Ha aKTUBA KbM
patata Ha npogaxkbara. Te ce nOCOUBAT HETHO KbM ,APYrM Npuxoau ot OeWHOCTTa" Ha nuuesaTa cTpaHa
Ha KOHCONMAWPaKUA OTYET 33 BceobxBaTHUA JOXOA.

Penymayusa

PenyTauuaTa NpeACTaBNABa HAABMILEHMETO HA LeHaTa Ha npugobueaHe (npejoCTaBeHOTO
Bb3HarpaAeHwe) Haj CNpaBes/iMBaTa CTOWHOCT Ha Aena Ha FpynaTa 8 HETHUTE Pas3rpaHNyMMK aKTUBU Ha
APUAOBUTOTO IPYKECTBO KbM AaTtaTa Ha npuaobusaHeTo (6usHec kombuHaunaTa). B kOHCONMANPaHHA
$MHAHCOB OTUET TA MbPBOHAYA/THO Ce OLEHABA MO LieHa Ha npuaobusane (ceBecToiHOCT), @ nocneasaulo
- N0 LeHa Ha NpuAcBMBaHe MUHYC HaTpynaHuTe 3arybu ot obe3ueHkn. PenyTauuaTa He Ce aMopTU3npa.

MoACHEHWATa KbM GUHAHCOBMA OTUET OT CTP. 5 A0 CTp. 31 NpeAcTaBNABaT Hepa3Ae/Ha YacT OT Hero.
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PenytaumaTta, Bb3HMKHana npu npugobuBaHe Ha AblLIEPHO npeanpuATME Cce npeacTasa B
KOHCONMAUPAHUA OTHET 33 PUHAHCOBOTO CHCTOSHME KbM rpynata Ha “HemaTepuanHute aktusu”, a Tasu
Bb3HWKHana npu npuaobusaHe Ha CbBMECTHM WM acouMMpaHW ApyXecTBa (npeanpuatve) e
MHKOpnopupaHa 8 oblata CTOWHOCT Ha MHBECTULMATA M CE NOCOYBA KbM rpynara Ha “MHBECTULMUTE B
CbBMECTHU NPeaNPUATUR”MNW CLOTBETHO B“UHBECTULMMTE B aCOLMUPAHM Npeanpuatua’.

Penytauusata no npuaobuBaHeTo Ha AbLWEPHUM NPEANPUATMA Ce TECTBa 3aAb/UIKMTENHO 3a obesleHKa
NOHe BeAHBXK roguwHo. 3arybute ot 06e3UeHKN Ha penyTauuaTa He ce Bb3CTaHOBABAT B NOCNEACTBUE.
Nevyanbute unm 3arybute ot npogakba (oceobOXKAaBaHe) Ha A3QEHO AbLIEPHO APYMKECTBO OT lpynaTa
BKNIOYBa M GanaHcoBaTa CTOMHOCT Ha penyTauMaTa, NpMcnaaaliaTa ce 3a npoAaaeHoTo (0cBo60AEHOTO)
[APYHEeCTBO.

3ary6ute oT obe3ueHKa Ha penyTauua ce NPeACTaBAT B KOHCONMAUPAHUA OTYET 33 BCeoBXBaTHUA 40X0Z,
KbM NO3ULMATE “06e3LeHKa Ha HeTEKYLUM aKTUBK”.

2.8.3. HNHBECTULUMOHHN MMOTH

MNHBECTMLUMOHHM MMOTH Ca TE3U UMOTK, KOUTO ABATOCPOYHO CEe AbPXKaT OT [pynaTta 33 0X0AMU OT Haemu
“/Mnu 3apaaM BLTPELUHOTO YBE/JIMYEHWE HA TAXHATa CTOMHOCT. Te ca NPejCTaBeHU B KOHCONMAMPAHWA
oTYeT 3a GMHAHCOBOTO CbCTOAHMWE NO TAXHATA CNpaBeaNMBa CTOMHOCT B neuanbata u 3arybarta Nevanbure
unn 3arybuTe OT NMPOMEHWUTE B CNpaBeaInBaTa CTOMHOCT Ha WMHBECTULMOHHUTE MMOTW Ce OTYMTaT B
KOHCONMMAMPaHMA OTYET 33 BCeobXBaTHUA AOX0A KbM CTaTuA “Apyru npuxopu/(pasxoau) ot perHocTTa”
33 Nepuoaa, Npe3 KOWTO Ca Bb3HWKHANU. Peanu3upaHute npuxoay OT MHBECTULMOHHU UMOTU Cce
NpeACTaBAT B CbLIATa CTaTUA OT KOHCONMAMUPAHUA OTYET 3a BceobxeaTHUA J0X0A.

MHBECTULIMOHHUTE MMOTH Ce OTMMCBAT OT KOHCONUAUPAHUA OTYEeT 38 GUHAHCOBOTO CbCTOAHME, KOraTo ce
U3BagAT TpaiHO oT ynotpeba M He Ce 0o4YaKsaT OT TAX BbAeLUM CTOMAHCKWM M3roguM WAKn ce npopgapar.
Neyanbute unu 3arybute oT npoaakbm Ha OTAENHU aKTUBW OT rpynaTa Ha “MHBECTULMOHHU UMOTU” ce
onpegensT ypes CpaBHABAHETO Ha npuxoauTe OT npopaxkbata u 6anaHcoBaTa CTOMHOCT HAa aKTUBA KbM
partata Ha npoaaxbara. Te ce NOCOYBAT HETHO, KbM CTaTUATa “Apyru npuxoau/(pasxoam) ot genHoctTa” B
KOHCONMAMPAHUA OTYET 3a BceobxBaTHUA AOX0A.

TpaHchepu OT M KbM rpynata “MHBECTULMOHHUTE MMOTH” Ce NpPaBAT, KOraTo WMa MPOMAHA BbLB
$YHKUMOHANHOTO npegHasHaueHue U ynotpebata Ha JageH MmOT. B cnyvaih Ha npexsbpisHe OT
“UHBECTULMOHHU MMOTH” KbM “MMOTH 33 U3NoNn3BaHe B cobcTBeHaTa AeWHOCT” aKTUBBT Ce 3asBexaa B
HOBATa CM rpyna No HaMepeHa UCTOPMYECKa LieHa, KOATO NpeaCTaBNABa CNpaBeAMBaTa My CTOMHOCT KbM
JartaTta Ha npexsbpnsaxeto. O6paTHO, KOraTo OT “MMOTU 3a u3nonspaHe B cobcTBeHaTa AeWHOCT” Mma
NPEXBbPNAHE KbM “WHBECTUUMOHHN UMOTK”, aKTUBBT Ce OLEHABA NO CNpaBeAnanBaTa My CTOMHOCT KbM
JaTaTa Ha NPexBbpAAHETO, KaTo pa3nukata A0 BanaHcoBaTa My CTOMHOCT Ce NPeACTaBA KaTO KOMMNOHEHT
Ha KOHCONMAMPAHUA OTYET 33 BceobBXBaTHWA A0X0A (B APYrM KOMNOHEHTU Ha BceobxBaTHMA A0X0A) W ce
npeAcTaBA KbM “NpeoueHbyeH pe3eps” B OTYETA 32 NPOMeHUTE B COBCTBEHUA KanuTan.

2.8.4. AMOpPTU3aLUA Ha ABArOTPAHHUTE aKTUBHK

AMOPTU3aLMUTE Ha ObATOTPAMHUTE MATepPUaNHU U HEMATEPUaANHU aKTMBK B pynaTta Ce HaYMCNABAT HA
NWHeliHa 6asa 33 CPOKa Ha NO/IE3eH XXUBOT HA CbOTBETHUTE aKTMBWU. AMOPTU3MPAHETO Ha aKTMBuUTe
3anouyBa OT Mecelua, CneABal, Meceua Ha NpuUAOGUMBAHETO HAa aKTMBa VAU BLBEKAAHETO My B
excnnoatauma. [ONe3HMAT >KMBOT NO rpynu aKkTMBM e cbobpaseH € ¢U3NMYECKOTO W3HOCBaHE,
cneundurata Ha obopyasaHeTo, GbaewuTe HamepeHwa 3a ynotpeba v € NpeanonaraeMoTo MOpanHo
ocTapaBaHe.

NoOACHEHUATA KbM PUHAHCOBMA OTYET OT CTP. 5 A0 CTp. 31 NpeAcTaBAABAT HepasAenHa YacT OT Hero.



CeBeproon — Mm3a Xonauur A 17
KoHconnanpaH dUHaHCOB oTueT
30 1oHn 2018 r.

CpOKbT Ha rogHOCT NO FPYNY aKTUBK € KaKTO Cnepsa:
® KOMMIOTPK, KOMNIOTLPHO 0bopyaBaHe v copTyep — 2 T.
¢ NpeBO3HM cpeactea—4r.
® CTONAHCKWU UHBEHTap M Apyru —7T.

Onpepenenure CPOKOBE Ha NONEe3eH XUBOT Ha A‘bﬂl’OTpaﬁHHTe martepuanHn U HemaTepuanHu akKTUBU Ce
npernexpnat OT PbKOBOCTBOTO Ha APYXECTBOTO B KpaA Ha BCEKW OTYETEH Nnepnoa U Npu yCtaHOBABaAHE Ha
3HAYUTENHW OTKAOHEHUA CNPAMO BbaelmMTe OYaKBaHWA 3a CPOKA HA M3NON3BAHETO HA aKTUBMUTE, CHLMAT
ce KOpUrupa nepCcnekTueHO.

2.9. WHBECTMLWM B aCOLMUPAHU U APYrvY NPeanpPUATHA

MHBeCcTMUMMTE, NPEACTaBNABALM aAKUMM B acOUMUPaHM WU ApYyrM OPYKeCTBa, Ca MpeacTaBeHu B
KOHCONMAMPAHMA GMHAHCOB OTYET NO LEHa Ha npngobusane (cebecTOMHOCT), KOATO nNpeAacTaBAABa
cnpaBea/iMBaTa CTOMHOCT Ha Bb3HArpaXKAeHUETO, KOeTO e 610 NNaTeHo, BKAKYKUTENHO NPEKUTE pa3xoau
no npuaobuBaHe Ha UHBECTULMATA, HaMasIEHa C HaTpynaHaTta obesueHka.

ACOUMUPAHO NPeANPUATHE € NPeANpPUATUE, B KOETO MHBECTUTOPBT YNPaXKHABA 3HAYUTENHO BANAHUE, HO
KOETO He NpPeACTaBlfABa HUTO AbUIEPHO, HUTO CMECEHO MPeANnpUATHE Ha WHBECTMTOPA. 3HAYMTEIHOTO
BMAHME Ce U3Pa3nABa B NPaBOTO HA y4aCTUe NPU B3EMAHETO Ha PeLIeHWUA, CBbp3aHu C GUHaHCoBaTa u
onepaTtuBHaTa AEMHOCT Ha NPeanpUATMETO, B KOETO € WHBECTUPAHO, HO He U KOHTPO/ BbpXy Ta3u
AeNHOCT. OBUKHOBEHO 3HAYMTENHO BAMAHWE Ce YNPaXKHABA, KOraToO WHBECTUTOPBLT NpuTexasa 20 uau
noBeye NPOUEHTa OT rnacoseTe B NPeANPUATUETO, B KOETO € MHBECTUPAHO.

"Cesepkoon-Tbm3a Xonguur' Afl (ApyKecTBOTO- MaiKa) OTYMTa MHBECTMLMMTE CU B aCOLMMUPAHM
NPeanpUATUA B MHAUBUAYANHUTE U KOHCONMAUPAHUTE CU OTYETM NO BU3HEC MOAENA Ha AbPXKaHu 3a
npoaaxba u cbbupaHe pUHAHCOBU aKTUBM.

MNputexaBaHuTe OT ApyecTsaTta B [pynata MHBECTULMU B APYrM ODYIECTBA NOANEKAT Ha exeroaeH
npernep, 3a obesueHka. Mpu ycTaHOBABaHe Ha ycnoBuAa 3a obe3sueHKa, TA ce OTpa3aea npes Apyr
BceobXBaTeH JOX0/, B pe3eps OT NpeoueHKa 3a cnpaBeAnnBa CTOWHOCT Ha 6OPCOBO TbPryBaHWUTE aKLUU
ce npuema nocnegHata 6opcosa uerna kbm 30 10HKM 2018 r. PesysTaTa OT TAXHOTO OLEHABAHE Ce NOCo4Ba
[MPEeKTHO B neyanbata unm 3arybarta Ha APY)ecTsaTa OT rpynarta.

Mpu nokynka u npogaxba Ha MHBECTULMM B aCOLMMPAHK APYXKECTBA Ce npunara “AaTarta Ha CK/loYBaHe”
Ha cgenkara.

WMHBeCTULMUTE Ce OTNMCBAT, KOraTo Ce NPeXBbpAAT NpaBaTa, KOMTO NPOMU3TUYAT OT TAX HA APYTU nua Npu
HaCTbNBAHETO Ha NPaBHUTE OCHOBAaHWA 33 TOBA W NO TO3W HauuH ce 3arybsa KOHTPONA BbPXY CTONAHCKUTE
W3roAM OT CHLOTBEHWUA KOHKpETEH TUn uuBecTMuuu. MMeuanbarva/(sarybata) ot npopaxbata um ce
npeACTaBA CbOTBETHO KbM “dUHAHCOBM Npnxoan” unn “duHaHCcoBM pa3xogu” B oT4eTa 3a BceobxpaTHUA
poxoz (8 nevan6ata unw 3arybara 3a roauHata).

MpuxoauTe OT AMBUAEHTH, CBBP3aHU C ABATOCPOYHUTE MHBECTULUM Ce NPU3HABAT KaTo TEKYLU NPUXoau
W Cce NpeACTaBAT B OTYETa 33 BCeOOXBAaTHUA AOXOA KbM CTaTWATA ,Mpuxoau OT NUXBU, OUBUAEHTU U
onepaumu ¢ UHBeCTULMN .

AcounupaHo papyxectso 3a ,Cesepkoon-bmsa Xonguur’ Al e ,Jlotoc” Al (B HECHLCTOATENHOCT).
XONAWHIbT NpeycTaHOBABAa NpPUNaraHeTo Ha meToga Ha COBCTBEHWMA Kanutan nopaau 3arybata Ha

NoscHeHUATa KbM GUHAHCOBMA OTYeT OT CTP. 5 A0 cTp. 31 NpeAacTasNABaT Hepa3ge/iHa YacT OT Hero.
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3HaYUTeNIHO BAMAHME BbPXYy 06ABEHOTO B HECHCTOATENHOCT NpeanpuaTue. UuBectuumaTa 8 ,,Jlotoc” ALl (B
HECHCTOATENIHOCT) € OTYEeTeHa No cebecTOWHOCT, KOATO cbrnacHo MCC 28 e HanaHcoBaTa CTOMHOCT Ha
HBECTUUMATA NpK NPeyCcTaHOBABAHE Ha NpPWAaraHeTo Ha MeToAa Ha CoOTBEHWA KanuTan, T.e. HyaeBa
BENMYMHA.

2.10. MarepuanHu 3anacm

MartepuanHuTe 3anacu ca OUEHeHU B KOHCONMANPaHUA GUHAHCOB OTYET KaKTo cnepBga:

MaTepuranu, CypoBUHMU U CTOKM — MO NO-HUCKATa OT AocTaBHaTa ce6ecToMHOCT (ueHa Ha npuaobusane) u
HeTHaTa UM peanuanpyema CTOMHOCT;

roTOoBa NpoAykumMa n HesaBbplWweHOo NPOU3BOACTBO — NO NO-HUCKATa OT NPOU3BOACTBEHATA cebecToiHocT
M HETHATa peasM3npyema CTOMHOCT.

Pa3X0,D,VITe, KOWUTO Ce U3BbpLuBaT, 3a A4a AoBedaT AdAdeH NPOAYKT OT MmaTepuanHuTe 3anacu B HErOBOTO
HACTOALLO CbCTOAHUE U MECTOHAXOXAEHMWE, Ce BKNIOUBAT B LeHaTa Ha npuaobusaHe (cebecrtoitHoctTa),
KaKTO Cfiefga:

MaTepHUani, CYPOBMHU U CTOKM — BCUMUKM AOCTaBHM Pa3xoAM, KOWTO BK/IOYBAT MOKYNHAaTa LiEHa, BHOCHM
MUTa U TAKCK, TPAHCMOPTHU Pa3xoaM, HEBBL3CTAHOBAEMU OaHbLM U APYTH Pa3Xxo4u, KOUTO AOMPUHACAT 33
NPUBEXKAAHE HAa MAaTEPUA/IUTE U CTOKUTE B FOTOB 3a TAXHOTO M3NON3BaHe (peanusauus) Bua;

roToBa NpPOAYKLUMA M HE3aBbpLIEHO NPOM3BOACTBO — BCUMMKM HEoOXOAWMU NPOU3BOACTBEHWM pasxoaM,
KOMTO GOpMMpaT NPOM3BOACTBEHATa CeOECTOMHOCT, KaTo B HEA Ce BK/AKOYBAT NPEKUTE pPasxoau Ha
MaTepuManu W Tpya M npucnagauiata ce 4act obonpousBoacTBEHUTE pa3xoau (NPOMEHAWMBU U
NOCTOAHHMU), C M3KNIOYEHUE HAa aAMWHUCTPATUBHMTE PA3X0OAM, KYPCOBWTE Pas/IMKM U pa3xoauTe no
npueneyeHn GUHaAHCOBU PECYpCH.

MNpu ynotpebara (npoaaxbaTa) Ha maTepuanHUTE 3anacu ce M3NoN3eBa METOALT Ha CPeAHO-NPeTerneHara
ueHa (cebecTtonHocT).

HeTHaTa peanuaupyema CTOMHOCT npeacTaBaaBa NpubBAUM3UTENHO onpejeneHata NpoAaXKHa LeHa Ha
DAfEH aKTUB B HOPMAaNHWA X0 Ha CTOMAHCKaTa AEeWHOCT, HamaneHa ¢ npebanMsuTenHo onpegeneHute
pa3sxo/n No AOBbLPILBAHETO B THPrOBCKM BUA Ha TO3U aKTUB M NpUbAN3NTENHO OnpeaeneHuTe Pasxoam 3a
peanusauua.

2.11. B3eMaHWA ¥ 3a1bAKEHUA

TbproBCKUTE B3eMaHUA U 3aAb/XKEHUA B /IeBa Ca OUEHEHN NO aMOPTU3MpaHa CTOWHOCT, CbrnacHo MCPO
9 GUHAHCOBU MHCTPYMEHTH, HAMa/leHa CbC OYaKBaHaTa KpeAWTHa 3aryba ot obesueHKka

Mpynata Hauucnaga 06e3LeHKa Ha TbPrOBCKUTE B3EMAHUA, KOUTO He ca 06e3neyYeHm CbC 3aN10T Ha aKUUK.
KaTo MHAMKaTOpY 3a NOTEHLWaNHA 0Be3LeHKa Ha TbProBCKUTE B3EMAHUA APYKECTBOTO CYATA HACTBNUAK
3HaUUTENHU GMHAHCOBM 3aTPYAHEHUA Ha AebUTOpa, BEPOATHOCTTA Ae6UTOPBT Aa BCTLNM B Npoueaypa No
HECHCTOATENIHOCT MAW HEU3NbAHEHUE Ha AOTOBOPEHUTE AHTAKMMEHTU OT CTpaHa Ha KOHTpareHta u
3abaBa Ha nnawaHuata. OfesueHkata ce NpeacTaBa B CYeToBOAHMA GanaHC Kato HamaneHue Ha
OTYeTHaTa CTOMHOCT Ha B3emaHuATa, a pasxoaute oOT obe3ueHkaTa ce NpeacTaBAT B OTYeTa 3a
8ceoBXBATHUA AOXOA KaTo pe3eps OT obesueHKa. [lpyKecTBoTo onpeAens NPOUEHT Ha obesleHka Ha
06CnyBaHWUTE B3EMaHWA B pa3mep Ha 1%, u npoueHT Ha 06e3ueHKa 3a B3eMaHWATA, 32 KOMTO UMa

NoAcHeHWATa KbM GUHAHCOBUA OTYeT OT CTP. 5 A0 CTp. 31 npeacraBnABaT HepPa3Ae/iHa 4acT oT Hero.
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MHAMKAaLWUK 33 3aTPyAHEHUA B 06CAy»KBaHeTo — 5%.

2.12. MapuyHU CpeacTBa U EKBUBAZIGHTM

MapuyHuUTE CpeacTBa v EKBUBAMIEHTU BKAIOYBAT KAaCOBUTE HANMYHOCTU, pa3nnallaTesIHUTe CMETKU U
Aenosutute H 6aHku. MapuyHuTe CpeacTBa B fNeBa Ca OLEHEHM MO HOMWHA/HAaTa MM CTOMHOCT, a
NapuyHUTe CpeacTea, AEHOMUHUPAHU B UyXAEeCTpaHHa BanyTa - N0 3aKN0UUTENHUA KYpPC Ha BHB kKbm 30
toHu 2017 r.

3a uenuTe Ha CbCTaBAHETO Ha OTYETa 3a na PU4HKUTE NOTOLMN!:

NapuU4YHUTE NOCTBNAEHUA OT KTUEHTU U NapUHHKUTE NaaLlLaHUA KbM A0CTaBUYULIM Ca NPeACTaBEHH 6PYTHO, C
sratoueH O4C (20%);

JINXBUTE MO NpPeaoCTaBeHUTE KpeAWTU Ha AbLUEPHOTO APY)XKECTBO Ce BK/KOYBAT KaTo NOCTbNAEHWA 33
MHBECTULMOHHA AEMHOCT;

nnateHuaT OC no NOKYNKKU Ha AbAroTpaMHWM aKTMBU OT YYXKAECTPaHKHU A0CTaBYULM CE NOCOYBA Ha pej
“nnaTeHu AaHbLKM”, a NpU 4OCTaBKa Ha OLATOTPaHU aKTMBM OT CTPaHaTa Ce NocoYBa Ha peg “nnawaHua
KbM [0CTaBuMUM” KbM NapuUuHUTE MOTOUM OT ONepaTUBHAa AEWHOCT, ANOKO/IKOTO TOW y4yacTBa M ce
Bb3CTaHOBABA 3a€HO W B ONEPATUBHUTE NOTOUM HA APYKECTBOTO 3@ CbOTBETHUA NEpPUOA.

2.13. AKUUOHEepeH KanuTan u pesepsu

»CeBepkoon-Tbm3a Xonaunr” All (4pyHeCTBOTO-MaidKa) e aKUMOHEPHO APYXECTBO U e 3aAb/KEeHO Aa
peructpupa B TbProBCKMA PErUCTbP ONPeaeneH pasmep Ha aKYUOoHepeH Kanuman, KOWTO Aa CNYXKMU Kato
obe3neyeHne Ha B3eMaHWATa Ha KpeauTopuTe. AKLMOHEpPUTE OTFrOBApAT 33 3ajb/KeHuATa Ha
APYXECTBOTO A0 PasMepa Ha CBOETO aKLMOHEPHO Y4acTMe B KanwuTana U MoraT 4a npeteHavpaT BpbuiaHe
Ha TOBa y4acTUe CaMO B NMPOMU3BOACTBO NO JIMKBUAALMA WAM HECLCTOATENHOCT. OCHOBHMUAT Kanutan ce
npeAcTaBA NO HEroBaTa HOMUHANHA CTOMHOCT U CbOTBETCTBA Ha aKTyanHaTa My cbaebHa perncTpauma.
CbrnacHo M3UCKBaHWATA Ha TbPrOBCKMA 3aKOH M YCTaBa APYKECTBOTO-MalKa e AbXHO Aa Gopmupa v
peseps “gpoHd Pesepsen” (3akoHOBU pe3epau), KaTo M3TOYHUUM HA PpoHAa moraT Aa BbaaT:

Hail-Manko eaHa aeceTa oT nevyanbata, KOATO ce OTAENA, AOKATO CpeacTBaTa BbB GOHAA AOCTUTHAT efiHa
[eCeTa YacT OT aKLMOHEePHWA KanuTal WMAM NO-TONsAMa 4acT, onpegeneHa no pewexue Ha O6uoTo
cbbpaHue Ha aKLUOoHEpPUTE;

CpeAcCTBaTa, NONYYEHHU HAZ HOMUHANHATA CTOWHOCT HA aKUMUTE NPU M3aBaHETO UM (NPEMMUEH pe3eps);
APYTY U3TOYHWUUM, NPEABUAEHM NO pelweHue Ha O6woTo cbbpanue.

Cpepcrsata OT GpOHAA MOraT 4a ce M3NON3BaT CaMo 3a NOKpPMBaHe Ha roavwHarta 3aryba m Ha 3arybu ot
npeaxoaHn roguHu. Korato cpeacrsata BbB (oOHAA AOCTMIHAT ONpefe/ieHUs B YCTaBa MUHUManeH
pa3smep, CpeAcCTBaTa Haj Tasu cyma MoraT Aa 6baaT M3noN3BaHM 3a YBENMYABAHE HA aKUMOHEPHUA

Kanurtan. Pesepsute MoraT Aa ce U3nON3BaT Camo C pelleHue Ha O6woTo cvbpaHne Ha akuWoHepuTe,
CbrnacHo TbProBCKUA 3aKOH U YCTaBa Ha APYKeCTBOTO.

MOACHEHWUATa KbM PUHAHCOBMA OTUET OT CTP. 5 A0 €Tp. 31 NpeACTaBAABAT HEPa3AeNHa YacT OT Hero.
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2.14. 3apbmKeHUA KbM HaeTH iMua

2.14.1. NnareH rogruweH OTNYCK

CovrnacHo Kopekca Ha Tpyaa NpaBoOTO Ha NON3BaHE Ha ONpeAENeHUs MONaraem roAuileH OTnyck ce
3anasBa U B CAyYyauTe, KOraTo He e M3N0A3BaH B roAnHaTa, 3a KOATO ce oTHacs. B cvoTteetcteue ¢ MCC 19
»L0X0AN Ha HaeTn nuua“ pasxopa 3a OTNYCKM Ce HAYMCNABA KAaTO pa3xof, U Ce NpPU3HaBa KaTto
3a4b/KEHME KbM CNYXXUTEenuTe B roguHaTa, 3a KOATO Ce OTHacCA.

2.14.2. JeduHnpaHm goxoam Npyu NEHCUOHUPAHE

B cboTBETCTBME C M3UCKBaHMATA Ha Koaekca Ha Tpyda, Npu NpekpaTABaHe Ha TPYAOBWMA AOrOBOP Ha
cayKuTen, npuaobun NpaBo Ha NEHCUA 3@ OCUTYPUTENeH CTaK M Bb3pacT, XOAAMHIMLT My M3naawa
obesweTeHne B ABYKPaATEH pasmep Ha BPYTHOTO TPYAOBO Bb3HarpaKAeHUe, ako HaTPYNaHUAT TPYAOBUA
CTaK B APYMKECTBOTO € NO-ManbK OT AeCeT FOAMHW, UNU B LUECTKpaTeH pa3mep Ha 6pyTHOTO TpyZoBO
Bb3HarpaxaeHue, NPy HaTpynaH TPyA0B CTaX B APYKECTBOTO HaA AECET NOCNeA0BATENHU TOAUHW.

MopagM TOBa, Y& HAMA AOCTaTbYyHO AAHHM 33 HAfEKAHO ONpeAesiAHe Ha pa3mepa Ha Ob/IKUMUTE
obe3lieTeHmnn, KakTo M NOPaayu OYaKBaHUTE NPOMEHU B HOPMaTUBHaTa ypeaba, B TO3W KOHCONMAMPAH
PMHAHCOB OTUET HEe € HaUMCNEHO 3aAb/IKEHUE 33 U3NNallaHe Ha 06e3WEeTEHUs Ha HaeTUTe AUUa Npu
NEHCUOHUpaHe.

2.15. Npuxoau u pasxoam

MpuxoauTte B MpynaTa ce npu3HasaT Ha 6a3a NPUHLMNA 33 HAaYUCNABAHE U [0 CTEMNeHTa, A0 KOATO U No
HauMHa, NO KOMTO CTOMAHCKUTE M3roau ce npuaobueat oT pynata U pecn. CTOMAaHCKUTE PUCKOBE Ce
HOCAT, KAKTO M JOKONKOTO NPUXOANUTE MOTAT HAZEMOHO 1a CE U3MEPAT.

Mpu npopabute Ha NPOAYKUMA, CTOKM U MaTepuanu nNpuxoauTe ce NPU3HaBaT, KOraTo BCUYKM
CbLLECTBEHM PUCKOBE U NON3M OT COBCTBEHOCTTA NPeMUHABaT y KynyBaya.

MNpyM npegoCTaBAHETO Ha YyCayrM npuxoauTe Ce MpPU3HaBarT, OTYMTAMKKM eTana Ha 3aBbPLIEHOCT Ha
caenkaTta KbM Kpas Ha OTHETHMA Nepuog, ako TO3M eTan Moxe fAa 6bAe HapeXaHO M3MEPEH, KaKTo U
pa3xoauTe, N3BbPLIEHU NO CAENKATA, U PA3X04UTE 3a NPUK/TIOYBAHETO .

Mpuxoaute ce oueHaBaT Ha basa cnpaBefnAMBaTa LeHa Ha NPOAAAEHUTE NPOAYKUMA, CTOKU U YCAYTH,
HETHO OT KOCBEHM AaHbLM (aKuM3 U AaHbK aobaseHa CTOMHOCT) U NPeAOCTaBEHU OTCTLNKKU U pabaTu.

NoNONKUTENHMTE W OTPUUATENHM Pa3NMKM OT NPOMAHA Ha BaNyTHU KYpPCOBE, CBbP3aHW C NAPUYHU
CPeACTBa, TPrOBCKU B3EMaHUA U 33Ab/IKEHUA, AEHOMUHUPAHW B YYXKAECTPaHHA BaNyTa, Ce BK/OYBAT B
KOHCONMMAUPAHWA OT4YeT 3a BceobxBaTHMA AoxoA (B newanbata wnu 3arybata 3a roguHara), Korato
Bb3HUKHAT, KaTo Ce NPeACTaBAT HETHO KbM “Apyru npuxoan/(pasxoau) ot AeitHoctTa”.

MpWUX0AUTE OT NPEOUEHKa Ha MHBECTULMOHHW MMOTWM A0 CNpaBej/iMBa CTOMHOCT Ce NPeACTaBAT B
KOHCONMMAMPAHUA OTuYeT 3a BceobxsaTHUA A0X04 (B neyanbata unm 3arybara 3a roauHata) Ha peg “apyrv
npuxoau/(pa3xoamu) oT AeiHocTra”. B cblaTta CTaTMA Ha KOHCONWAWPAHWA OTYET Ce OT4MTaT U
peanuavpaHuTe NPUXOAM OT NPeJoCTaBeHN MHBECTUUMOHHU UMOTHU H3 ONEPATUBEH JIN3NHT.

Mpy Npoaax6bu Ha uannawaHe NPUXOALT Ce NPU3HaBa Ha AaTaTa Ha npoAaxbara 6e3s uHKopnopupaxuTe
JIUXBMU.

MOACHEHUATA KbM PUHAHCOBUA OTYET OT CTP. 5 fo CTp. 31 NpefcTaBAABaT HEPa3/eNHa YacT OT Hero.
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®UHAHCOBUTE NPUXOAM CE BKAOYBAT B KOHCONMAWPAHMA OTYET 33 BCeobXBAaTHUA [0OXO[, KOraTo
Bb3HWKHAT, W Ce CbCTOAT OT: NPUXOAM OT IMXBU NO NPEAOCTaBEHN 33EMU U CPOYHM AENO3UTU, NPUXOAU OT
NIUXBU MO B3eMaHWA NO CNEeuWanHU AOTOBOPM, MPUXOAM OT AUXBM NO MPOCPOYEHU BIEMAHUA,
npuxoan/nevantn oT CAENKM C UHBECTULMM B LIEHHU KHMXKA Ha Pa3nosioXeHWe u 3a npogawba, B T.u.
AVBUAEHTH, HETHa nevanba OT KypCOBW Pas/MKM MO 33aeMKU B YYKAECTPaHHa BanyTa, NpUXoauM OT
onepauuu No ypexJaHe Ha AbAr, neyanba OT OUEHKA NO CrpaBeA/NMBa CTOMHOCT Ha MHBECTUUMMW Ha
pa3nonoxeHue U 3a npoaax6a, KOUTO ca 4acT OT NoeTanHo NpuAoBUBaHE Ha AbLUEPHO ApyKecTBo. Te ce
NpeacTaBAT OTAENHO OT GUHAHCOBUTE Pa3xoaM Ha AuUUEBaTa CTpaHa Ha KOHCONMAMPaAHWA OT4ET 3a
BceobxBaTHMA AoXoA,.

Pasxogute B pynata ce NpuM3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE M Ha 6a3a NPUHUMNNATE Ha
HaYMCNABaAHE U CbMOCTAaBUMOCT ([0 CTeneHTa, A0 KOATO He 6M [0BeNO A0 NPU3HABAHE Ha aKTUB UM
Nacue, HEOTTOBApPSALL, HA ONPeAENEHUATA 33 aKTUBU U Nacueu B O6waTa (KOHUeNTyanHa) paMKa KbM U B
camute MCPO).

Pa3xoauTe 3a 6bAelm nepuogm ce OTAarar 3a NPUM3HaBaHe KaTo TEKYL, pa3xog 3a Nepuoaa, npes KoWTo
DOrOBOPUTE, 33 KOUTO CE OTHACAT, CE U3MbAHABAT.

3arybute, Bb3HUKHAN B PE3YNTaT Ha NPEOLEHKA Ha MHBECTMUMOHHU MMOTU A0 CNPaBeaNvBa CTOMHOCT,
ce NpeAcTaBAT B KOHCONMAMPAHUA OTYeT 3a BceobxBaTHMA Aoxop (B neyanbata wam 3arybata 3a
roavHara) Ha peg ,apyru npuxoan/(pasxogm) ot aerHocTTa”.

®OUHAHCOBUTE PasxoAu Ce BK/KOYBAaT B KOHCONMOMPAHUA OT4YeT 3a BCeoOXBaTHWMA [OX0A, KOrato
Bb3HMKHAT, KaTo Ce NOCoYBaT OTAENHO OT PUHAHCOBUTE NPUXOAN U CE CbCTOAT OT: PaA3xoaM 3a IMXBU NO
nonyyeHu 3aemu, 6aHKOBM TaKCM NO 3a€MMU M rapaHLMK, HETHA 3aryba OT KYPCOBM Pa3/IMKM NO 3aemu B
yyKOecTpaHHa BanyTa, pasxoaun/3arybu OT CAEMKM C MHBECTULMMU B LEHHMN KHWXKA Ha Pa3nonoXeHue U 3a
npogaxba, pa3xoam OT onepauum NO ypemaaHe Ha gbAar, 3aryba OT oueHKa no cnpasejiuBa CTOWHOCT Ha
WHBECTMLMM Ha Pa3noNOXeHWe 1 3a npoAaxkba, KOUTO ca YacT OT NoeTanHo npuaobusBaHe Ha AbLUEPHO
APYKECTBO.

2.16. QaHbum Bbpxy nevanbara

OmcpoyeHume OaHbyu BbpXy nevanbarta ce onpegenat ype3z npunaraHe Ha 6anaHcoeua MeToq 3a
onpeaenaHe Ha 3a4bMKEHWETO OTHOCHO BCUMYKM BPEMEHHM pas/IMKM Ha BCAKO KOHCONMAUPAEHO
APYeCTBO KbM AaTaTa Ha KOHCOMAMPAHUA GUHAHCOB OTYET, KOUTO CbluecTByBaT mexay 6anaHcosuTe
CTOMHOCTM W [O@HbYHUTE OCHOBM Ha OTAENHWTE AKTUBM WM NACUBKM, BKA. 3a NOPOAEHMTE OT
KOHCO/MIMAAUUOHHUTE KOPEKLMUMU.

OTCpoYeHWUTe JaHb4HM NAacMBM CE NPU3HABAT 3@ BCUUKM obnaraemMn BpeMEHHM Pas/IuKK, C U3K/oYeHWe
Ha Te3au, NopoaunM ce OT NPU3HaBaHeTO Ha aKTMB MNM NacvMB, KOMTO KbM AataTa Ha CTONAHCKaTa
onepauMa He e NOBAWAN BbPXY CYETOBOAHATA W AaHbuHaTa nevanba/(3aryba).

OTCPOYEHUTE AaHbBYHW aAKTUBM CE NPU3HABAT 33 BCUYKM HaManaemu BPEMEHHW pas/iMKM W 33
HeW3NoN3BaHWTe AaHbYHM 3arybu A0 CTeneHTa, 40 KOATO € BEPOATHO Te Aa ce npoasat obpaTHo u aa
61>p,e' reHepupaHa B 6baele focTaTbuHa obnaraema nevan6a uav aa ce npoasaT obnaraemy BpeMEHHU
pas/IMKK, OT KOMTO A3 MOraT Aa Ce NPUCNaAHaT Te3n HamaAeMKU Pas/INKK, C M3KNIOYEHWUE HA PA3/INKKUTE,
NOPOAMAM CE OT NPU3HABAHETO Ha aKTMB WM MAacWB, KOWTO KbM AaTaTa Ha CTONAHCKaTa ONEPauus He e
NOBAWUAN BbPXY CYETOBOAHATA U AaHb4HaTa nevanba/(3aryba).

BanaHcoBaTa CTOMHOCT Ha BCUYKM OTCPOYEHM AaHBUHM aKTUBM Ce Npernexaa Ha BCAKa AaTa Ha banaHca U
ce pefyuMpart [0 CTENEHTa, [0 KOATO € BEepOATHO Te A3 ce NPOABAT o6paTHO M Aa ce reHepupa

MoAacHeHMATa Kbm GPUHAHCOBUA OTYET OT CTP. 5 Ao cTp. 31 npeacTaB/iaABaT Hepa3AeaHa YacT OT Hero.
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Aoctatb4Ho obnaraema nevanba uav npoABABalM ce nNpe3 Cbluua nepuop obnaraeMu BpemeHHM
pasnAuKK, C KOMTO Te Aa moraT Aa 6bAaT NPUCNaZHATH UAK KOMNEHCUPAHMU.

OTCPOHEHMTE AdHbUK, CBHP3dHU C 068KTI4, KOWUTO Ca OTHETEHU KaTo ApPYyrM KOMNOHEHTU HA BCeobXBaTHUA
AO0X04 NN KannuTasi0Ba NO3ULMA B KOHCONMAMPAHUA OTYET 3a q)MHaHCOBOTO CbCTOAHUE, CHLUO Ce OTYUTAT
ANPEKTHO KbM CbOTBETHUA KOMMOHEHT Ha BceobxBaTHMA poxon nnm BanaHcoBaTa KanuTanosa nosunyua.

OTcpoueHuTe AaHbYHM aKTUMBU M NACMBU Ce OueHABAT Ha Hasa AdaHBYHNUTE CTAaBKKM U OCHOBHWU, KOUTO Ce
O4YaKBa da Ce npuaaraT 3a nepnuoia U Tuna onepaunm, npe3 KOMTO aKTUBUTE Ce OYaKBa Aia Ce peanu3npar,
a NnacusuTe - Oa ce ypegat (noracar), Ha 6a3a AdHBbYHUTE 3aKOHKU, KOUTO Ca B CUNA UK C TONAMaA CTenex
Ha CUMIypHOCT Ce OYaKBa Aa Ca B CMNa, U NO AAHBYHW CTABKU Ha AbpXaBaTa, B YMATO KOPUCOUKLUA Cce
O4YaKBa Aa Ce peannu3npa CbOTBETHUAT OTCPOYEH aKTUB U/IN NACKUB.

OTCpoYeHM JaHbYyHU aKTUBUM Ha eAHO ApPYXecTBo OT [pynaTta ce NpeACTaBAT HETHO Cpelly OTCPOYEHWU
OaHbYHM NacMBM HA TOBA APYXKECTBO, KOrato TO Ce ABABA 3a TAX AAaHbYHMA NANaTel, B CbOTBETHATa
IOPUCAMKLMA, U TO TOraBa M CaMO TOraBa, KoraTo OpyKecTBOTO MMA 3aKOHHO NpaBO Aa M3BbLPLUBA WMAMU
NONy4YaBa HETHU NAAWAHUA HA TEKYLWLM AaHDBYHU 3a4b/HKEHUA UM B3EMAHMA NO JaHDbK BbPXY 40X043.
CbrnacHo 6bArapckoTO AAaHBYHO 3aKoHoaaTencTeo 3a 2018 r. gpyxKecTsaTa AbJ/XKAT KOpnopaTUseH
NoAoXoAeH AaHbK (AaHBK OT neyanbara) B pazmep Ha 10 % Bbpxy obnaraemarta nevanba, kato 3a 2017 r.
ToM cbulo e 6un 10 %. 3a 2019 r. AgaHbUYHATA CTaBKa ce 3anas3sa Ha 10 %.

2.17. CBbp3aHu nuua

33 UeNTa Ha M3rOTBAHETO Ha HaCTOALLMA KOHCONMAMPAaH GUMHAHCOB OTYET NPeAnpUATUATA Ce CUYMTaT 3a
CBBbP3aHW /1ML, KOraTo AQHO OT TAX € B CbCTOAHWE AA KOHTPOAMPA APYroTO WAM MOXKE Aa YNpaKHABA
3HAYUTENHO BAMAHME BbPXY APYroTO B MPOLECa Ha B3eMaHe Ha GUHAHCOBU M ONEPATUBHU PELLEHUA.

Mo M3BbPUWIEHUTE Npe3 MNepuoaa CAENKM MEXAY CBbP3aHM AMLA HAMA HeobuuaiiHu ycnosua U
OTKNOHEHUE OT NasapHuUTE YCNOBUA.

2.18. Aoxoa Ha aKUMUA

JOX0AbT Ha eAHa aKLMA Ce M3YMCNABA HA OCHOBATa Ha HeTHaTa nevanba 3a nepuoga n obwma 6poi Ha
O0BUKHOBEHUTE NOMMEHHM aKLMKU HA APYECTBOTO.

3. ®uHaHCOBU NPUXOAU M pasxoau
30 1oHM 30 woHuM 2017

2018 XWA. ns.
XWAn. ne.
MonoKuUTeNHU pa3NvKM OT npoaaxba Ha UHBECTULMK 150 1437
OTpuuaTenHu pasnuku ot npogaxba Ha PA (12) (77)
138 1360
O6eslleHKa Ha B3eMaHMA W 33EeMU MO amopTU3MpPYyeEMma (74) -
crotiHocT (MCPQ 9)
MpeoueHka Ha KpaTkocpouHn ®A no cnpaBeanvea 262 =
crouHocT(MCPO 9)
O6e3ueHKa Ha KpaTKocpouHu ®A no cnpaseannsa CTOMHOCT (31) -
(MCC®O0 9)
231 -

MoscHeHUATa KbM GUHAHCOBUA OTYET OT CTP. 5 40 cTp. 31 NpeACTaBNABAT Hepa3genHa YacT OT Hero.
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MNpuxoan ot Anxsu
Pa3xonu 3a nuxeu
OTpuLaTenHu KypcoBu PasnuKku

Apyrv pasxoau

OBLLO ®PuHaHCOBKM NPUXOAU U PA3XOAN

4. NMpuxogu ot npoaaxba

NpoAayKUMA U CTOKK

MNpoaykuuma

M3meHeHue Ha 3anacuTe oT npoAayKuua n HNM
Mpuxoam oT npoaaxkba Ha CTOKK

BanaHcoBa CTOMHOCT Ha NPOAaAEHM CTOKU
Ycnyrun

Haemu

Apyrv

5. Opyru goxoaun (HeTHo)

Mpuxoau OT Npoaakba Ha HeABUKUMU UMOTH
BanaHcoBa CTOWHOCT Ha NPOAAAEHUTE HEABUMXUMU UMOTH

OTnucaHu 3agbMKeHnA
NMpuxoau ot PUHaHCUpaHUA
Apyru ycayru

Apyru

O6wo

6. Pasxogmn 3a BbHLWHW YCAYTH

Haem

KOHCYNTaHTCKKM ycnyru
KOpuanyecku ycnyru
CyeTOBOACTBO

Takca KOH

Takca BOb

Takca U4

OxpaHa

Opyrv npodecrnonanHm ycayru

MoACHEeHWATa KbM PUHAHCOBMA OTYET OT CTP. 5 A0 CTp. 31 NpeACTaBNABAT HEPA3AENHA YACT OT Hero.
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368 1297 ;
30 1oHM 2018 30 1oHKM 2017
XMA. NB. XWA. NB.
= 750
2 42
= (40)
. (8)
= 140
S 50
S 1014
30 1oHu 2018 30 roHK 2017
XWA. nB. XWA. NB.
20 978
(20) (801)
- 177
16
- 1
1 .
- 132
1 326
30 1oHK 2018 30 1oHuM 2017
XWA. nNB.. XMA. nB.
(1) -
(30) .
(9) -
(2) -
(5) (5)
(1) (1)
(1) (1)
- (5)
(1) -
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Ceseproon — Mom3a Xonguur AL
KoHconnaupax pnuHaHCcoB OTYeT
30 10Hn 2018 1.

Apyru
O6uwo

7. Pa3xopau 33 nepcoHan

Pa3xoau 3a Bb3HarpaxkaeHmn
Pa3xogm 3a oCcUrypoBku
Obuwo

8. [Apyr BceobxBaTeH goxon,

24

(2) (170)
(52) (182)
30 1oHm 2018 30 woHu 2017
XMAN. NB. XWA. NB.
(51) (420)
(10) (78)
(61) (498)_

Mpe3 neproaa B Apyrua BceobxBaTeH AOX0A He Ca NPU3HATW NPUXOAUTE U Pa3xoauTe OT NPEeU3UUCIEHne

Ha AbATOCPO4YHU CI)HHaHCOBVI dKTUBH.

9. MUMOTH, MalIMHHK, CLOpBIKEeHUA u o6opyaBaHe

OTyeTHa CTOMHOCT:

Canpo kbm 1 Ainyapm 2017r.
Mpnaobutu npes nepnoaa
OTnucaHu npes nepuoaa

Canpo kbm 31 flekemspu 2017r.

AmopTtu3sauyma:

Canpo kKbm 1 Axyapu 2017r.
Pasxop, 3a amopTuU3auma
OTtnucaHa npes nepuoja

Canpo Kom 31 Aexkemepu 2017r.

BbanaHcoBa CTOMHOCT KbM 1 AHyapu

2017r.

banaHcoBa CTOMHOCT Kbm 31
Dexkemspwn 2017r.

MOACHEHWUATA KbM PUHAHCOBMA OTYET OT CTP. 5 40 CTp. 31 NpeACTaBAABAT HEPaA34Ee/Ha YacT OT Hero.

TpaHcn.
MawwuHu, cp-Ba,
Crpagn n CbOPbXEHUA CTONAHCKK
3emu KOHCTPYK- 7 MHBEHTAp,
(TepeHu) (T7]7] obopyasaHe u Apyru O6uwo
xun. ne. Xun. ne. xun. ne. Xxun. ne. Xxun. ne.
709 1590 1799 479 4577
20 781 6 5 812
(729) (2371) (1798) (452) (5 350)
- - 7 32 39
- (829) (1479) (334) (2 642)
- (11) (22) (15) (48)
- 840 1494 337 2671
- - (7) (12) (19)
709 761 320 145 1935
- - - 20 20
TpaHcn.
MauwuHu, cp-Ba,
Crpagu v CbOpPBXKEHUA CTONAHCKM
3emun KOHCTPYK- 7] MHBEHTap,
(TepeHu) Lun obopyasaHe n apyru O6wo



Cesepkroon — Mm3a Xonguur AL
KoHconnanpaH ¢uHaHCOB OTYET
30 toHm 2018 .

OT4yeTHa CTOMHOCT:

Cango kvm 1 Anyapu 2018r.
OtnucaHu npes nepuoaa
Canpo kbm 30 toHU 2018r.
AmopTtusanua:

Cango kvm 1 Anyapu 2018r.
OtnucaHa npes nepuogaa
Canpo kbm 30 oHKM 2018r.

BanaHcoBa CTOMHOCT KbM 1 AHyapu

2018r.

banaHcoBa cToOMHOCT KbM 30 1OHM

2018r.

25
xun. ne. xun. ne. xun. s1e. xun. ne. xun. ne.
- 7 32 39
2 = (32) (32)
= (7) (12) (19)
- - 12 12
- - 20 20

10. AbAaroTpailHu aKTUMBM B Npouec Ha NnpuaobusaHe

Mpes3 pasrnexaaHua Nepuoj AblepHOTO Apyxecteo MmoTtn — C Af e npouec Ha npuaobusaHe Ha ABa
NO3eMNEHN MMOTAa M efHa Crpaga, HaxoAswMm ce B c. benu Uckbp, 0bw. Camokos, obnact Copua. B
npoueca Ha NpuaobuBaHeTo UM, ca peanusnpanm 60 xun.nB. pasxopm, KOUTo cneapa ga 6baaT BrAOUEHN
B CTOMHOCTTA H3 UMOTUTE MPU OKOHYATENIHOTO MM NPUCHEAUHABAHE KbM aKTMBUTE Ha rpynara.

11. UHBECTULNOHHM UMOTH

OT4yeTHa CTOMHOCT:

Cango kbm 1 AHyapu 2017r.
Mpuaobuti Npes nepuoaa
OTtnucaHm npes3 nepuoja

Cango kbm 31 [lekemspu 2017r.

AmopTtusauyma:

Canpo kvm 1 AHyapwu 2017r.
Pazxopg 3a amopTrsauma
Ortnucana npes nepuoaa

Cango kom 31 lekemBpwu 2017T.

BanaHcoBa cTOAHOCT Kbm 1 AHyapu 2017r.

BbanaHcoBa CTOMHOCT Kbm 31 [lekemBpu

2017r.

MawmunHn,
CbOPBHKEHUA
3emu Crpagu vn "

(TepeHu) KOHCTPYKLMMK obopyasaxe O6uwo

xun. ne. xun. ne. xun. ne. xun. ne.
431 2908 125 3 464
309 - - 309
{727) (2 675) (120) (3522)
13 233 5 251
- (844) (33) (877)
= (74) (1) (75)
- 831 32 863
- (87) (2) (89)
431 2064 92 2 587
13 146 3 162

NosACHEeHUATa KbM PUHAHCOBMA OTUET OT CTP. 5 A0 cTp. 31 NpeACTaBAABAT HEPa3Ae/NHa YacT OT Hero.



Cesepkoon - [m3a Xonguur AL 26
KoHCOMMaMpaH GUHAHCOB OTYET
30 toHun 2018 .
MawmnHw,
CbOPBKEHUA
3emu Crpagu u "
(repeHn) KOHCTPYKLMK obopyasaHe 06wo
Xxun. ne. xun. ne. xun. ne. Xun. ne.
OT4yeTHa CTOMHOCT:
Cango kbm 1 Anyapu 2018r. 13 233 5 251
Canpo kbvm 30 oHM 2018r. 13 233 5 251
AmopTtnsauyma:
Canno kvm 1 Anyapum 2018r. - (87) (2) (89)
Pa3xog, 3a amopTusauma - (4) - (2)
Canpo kbm 30 oKu 2018r. - (91) (2) (89)
BanaHcoBa cToiHOCT KbM 1 fiHyapu 2018r. 13 146 162
BanancoBa cToiiHoCT KbMm 30 0HM 2018r. 13 142 158
12. HemarepuasiH¥ aKTUBMU
Mporpamun  [paBa Bbpxy
NPOLYKTH cobcrBeHOCT O6uwo
xun. ne. xun. ne. Xxun. ne.
OT4yeTHa CTOMHOCT:
Canpo kbvm 1 Anyapm 2017T. 28 10 38
OTnucaHu npes nepnoga (26) (10) (36)
Canpo kvm 31 flekemspu 2017r. 2 - 2
AmopTtursayuma:
Canpo kbm 1 AHyapu 2017r. (28) (1) (29)
Pa3xo/ 3a aMOpTU3aLMA - (1) (1)
OTnucaHa 3a nepnoaa 26 2 28
Canpo kbm 31 fekemspwm 2017T. (2) - (2)
banaHcoBa cTOMHOCT Kbm 1 AHyapu 2017r. - 9 9
BanaHcoBa CTOMHOCT Kbm 31 Aexemepwn 2017r. - - -
13. Apyru AbArOCPOYHHUUHBECTULNN
Yuactue B 2018 VYyactues 2017
npoueHT XWUA. NB. npoUeHT XUA. NB.

B acoyuupaHu npednpuamus,
omyemeHu no Memoda HaQ
cobcmeeHua kanuman

MoACHeHMATa KbM GUHAHCOBUA OTUET OT CTP. 5 40 CTp. 31 NpeAcTaBNABAT Hepa3AesHa YacT OT Hero.



CeBepkoon — 'bm3a Xonauur AL 27
KonconnamnpaH GuHaHcoB OTYeT
30 oHK 2018 r.

»Jlotoc” ALl (B HecbhbCTOATENHOCT) 39.88% - 390.88% -

B dpyau npednpuamusn

»Koonepatusex 6usnec” A 5.00% 14 5.00% 14
»0poen-b” AL 4.17% 2 4.17% 2
»Cepaunka-90” A, 3.74% - 3.74% -
»OumaT’ ALl 2.69% 68 2.69% 68
»Xumko” ALl 1.98% 9 1.98% 9
~benatyp” AL 1.23% 35 1.23% 35
»MOHTeKkc-M” ALl 0.39% - 0.39% -
O6uo 128 128

Kbm 30 toHun 2018 r. yyacTveTo B KanuTana Ha ,Cepauka — 90“ A e obesueHeHo Ha 100% no peweHue Ha
CvBeTa Ha gupektopute Ha ,CeBepkoon-Mbm3a XongauHr” Al nopagu OTKpMBaHE Ha npoueaypa no
JIMKBUAAUMA HA APYXKeCTBOTO, BNWMCaHa B TbpProBCKUA PErucTbp KbM AreHuus no BNUCBAHWUATA C
Ne20171228112931.

14. KpaTKOCPOUHK PUHAHCOBY aKTUBHM

2018 2017
XUn. neB. XUn. nB.
MHBECTULUN B aKLUU U AAN0BE 1617 -
AKUMM, 3aN0XKEHN NO peno CAeNKu 7 036 -
8 653 -
15. TeproBCcKu 1 Apyru B3eMaHuA
2018 2017
XWA. nB. XuA. ne.
B3eMaHWA OT KAMEeHTHU U A0CTaBYnuUM 279 383
ABaHCOBM NNallaHUs 3a NOKynka Ha (UHAHCOBMU
UHCTpyMeHu 1 A 5409 -
B3emaHuA No caenku ¢ GUHAHCOBU UHCTPYMEHTH 1795 -
BzemaHuMAT N0 AOroBOpwM 3a peno 100 -
B3emaHuA NO NpeaocTaseHn 3aemm 15 -
B3emaHuAa OT INXBU 14 -
JaHtblm 33 Bb3CTaHOBABaHE 8
Apyrm 20 3
Obe3ueHKa Ha B3eMaHusa, cbrn. MCPO 9 {75) -
O6uwo 7 546 386

O6e3LieHKaTa Ha B3eMaHUATa B pa3mep Ha 1%, KOATO e onpegeneHa oOT rpynaTa € OTYeTEHA AUPEKTHO B
NpeoueHbYeH pe3eps, TbiA KaTto e u3bpaH meToda Ha OTYMTAHe NO aMopTU3Mpyema CTOMHOCT Ha
(hUHAHCOBUTE MHCTPYMEHTH, cbrnacHo MCOO 9.

MOACHEHUATA KbM PUHAHCOBUA OTHET OT CTP. 5 A0 CTp. 31 NPeACTaBNABAT HEPa3AeNHa YacT OT Hero.



Ceseproon — MNomsa Xonguur ALl 28
KoHconnanpas GUHAHCOB OTYET
30 oHn 2018 .

16. NMapu ¥ NapUYHN €KBUBANEHTHU

2018 2017

XWUAn. nB. XWUA. nB.

MapuyHK cpeacTBa NO pasnnawaTtesiHu CMETKU B BaHKK 477 3565
MNapuyHK cpeacTea No CPOUHU geno3uTh B HaHKK 4 4638
Obwo 481 8203

17. AkumnoHepeH KanuTan

AKUMOHEPHUAT KanuTan e npeAcTaBeH NO HOMMHANHA CTOMHOCT WM CbOTBETCTBA Ha aKTyanHata My
cbaebHa perucTpaums.

Kbm 30 toHm 2018 r. kanuTtansT Ha ,CeBepkoon-Memsza Xongunr” ALl e 5347 798 nesa, pasnpegeneH B
2 673 899 6pos NOMMEHHM aKLUW C HOMMHA/HA CTOWHOCT 2 NleBa 3a BCAKaA.

18. Pe3sepen

2018 2017
XWUAn. ne. XUa. NB.
Peseps OT noOCneABaliM OLEHKM Ha  (UHAHCOBM (47) (47)

WMHCTPYMEHTH cbraacHo MCP0 9
O6wu pezepsu 995 1036
Opyrv pesepsu 837 837
O6wo 1785 1826

19. AKTUBM M NACMBM NO OTCPOHEHU AAHBLUM

KaTo nacMBM NO OCPOYEHM [aHbUM € NPeaceTBeH KOPNOPATUBHMA [aHbK BbpXy OTYETeHaTa
cyeToBogHa nevyanba B pe3ynTaT Ha anoPTMPaHE Ha akUMM B AbluepHO ApyxecTtso npes 2015 r., koAaTo
cneppa aa 6bae npu3HaTa Npu eBEHTYASIHOTO UM OTNUCBaHeE.

MacuBLT @ U3YMCNeH NPU AeNCTBaWOTO 33 2018 r. faHBYHO 3aKOHOAATENCTBO- AaHbYHa cTaBKa 10%.ne B
paszmep Ha 88 xun. nB. (2017 r. — 88 xun. ns.)

20. 3agb/mKeHUA KbmM NepcoHana

2018 2017

XWUAN. nB. X#MAN. nB.

3a4bMKEHUA KbM NepcoHan 2 -
3aabMKEHNA KbM OCUTYPUTENHM NPEeANPUATUA 2 2
O6wo 4 2

MNoscHeHnATa Kbm GUHAHCOBUA OTHET OT CTP. 5 A0 cTp. 31 npeacTasnsBaT HEPa3AenHa YacT OT Hero.



Cesepkoon — Mm3a Xonguur Afl
KoHconuaupas ¢puHaHCOB OTYET
30 toHKn 2018 r.

21. Apyrv TeKywm 3aabKEHUA

MonyyeHu aBaHcH

TbpProsCcKku 3a4bAKeHUA

JaHbuyHK 3aabNKEHUA
3agbMKeHUA No peno CAENKU
3agbMmKeHWA 3a NOKYMKa Ha akumu
Jlnxsn

Apyru
Obuwo

22. CaenKku cbe CBbp3aHKu Anua

29

2018 2017
Xun. ne. XWA. nB.
288 =

7 -

= 11

5820 -
1479 =
68 -

1 2

7 663 13

Obuwjata cyma Ha B3eMaHuATa OT CBbP3aHM AMua Kbm 30 oHu 2018 r. e B pa3mep Ha 14 xun. nBe. o7

acouuupaHoTo apyxecteo "Nlotoc" Afl (HECHCTOATENHOCT)

BzemaHeTo no Aorosop 3a 3aem ot "Jlotoc" All e NpoCcpoYeHo B CNeacTBue Ha PUHAHCOBYU 3aTpyaHeHUA
Ha APYXecTBOTO U BrnocsneacTsue 06ABABAHETO My B HECHCTOATENHOCT. BiemaHeto e obe3sneueHo ¢
0co6eH 3an0r BbpxXy MallMHKU U 33€4HO0 C Ab/XKUMUTE IMXBU € NPUETO B CNIMCHKA C NPUeTUTe OT CMHAUKA
B3emaHuA. B3emaHeTo e obe3ueHeHo B 2015 r. A0 oueHKaTa Ha pasmepa Ha obe3neyeHuero.
HomMuHanHaTa CTOWHOCT Ha B3eMAHETO NO rnaBHWLUA M nuxeu e 1 748 xun. ne.
nepuoa, B pe3yaTaT OT HECLbCTOATENHOCTTa €a nosyvyeHn 220 Xxun.nB. 338 4acTMMHO NOTacABaHE Ha
3aabKeHnaTa. banancosarta cToMHocT Kbm 30 oHK 2018 1. e 14 xuA. ne.

MNpe3 pa3srnexaaHua

HanmeHoBaHue Bug, Ha [puxopn, NapvyeH  B3aemaHe  [puxog, NapuyeH  B3emaHe
caenkara 2018 r. noToK 2018 2017 r. noTok 2017
XWN.NB. 2018 r. Xxwna.ns. XWUN.NB. 2017 r. xwuna.ne.
XWn.ne XWN.NB.
Notoc AL 3aem - (220) 1413 - - 1633
Notoc AQ Obe3ueHKka - - (1 413) - - (1413)
Notoc AL 3aem - - 115 - - 115
NoTtoc AL ObesueHka - - (100) - - (100)
NoTtoc AL Obe3uerka (1) - (1) - - -
cern MCeO
9
oBlWO (1) (220) 14 - - 235

O6wara CYMa Ha 33a4b/IKEHUATA KbM CBbP3aHKN NWLA KbM AaTaTa Ha HacTOAWMA ¢MHaHCOB OTYeT Bb3u3aT Ha 3

xun.ng. Te ca $OPMUPAHU KaKTO cnessa:

NoAcCHeHWATa KbM GUHAHCOBMA OTUET OT CTP. 5 40 cTp. 31 NpeACTaBNABAT Hepa3AeNHa YacT OT Hero.



Cesepkoon — Mm3a Xonguur Af] 30

KoHconnampaH GuHaHCOB OTYET
30 1oHn 2018 .

HauwmeHoBaHne Bua Ha Pa3xop NapuyeH  3agbmke  Pasxog MapuuyeH  3agbmke
caenKkata 2018 r. noTok Hue 2018 2017 r. noToK Hue 2017
XWUN.NB. 2018 r. xun.ne. XWN.NB. 2017 r. xun.ns.
XWUn.ne XUN.NB.
CoBet Ha MeceyHu 27 (25) 3 12 (11) 1
AnpeKTopuTa Bb3Harpama
eHuA
obWo 27 (25) 3 12 (11) 1

23. [loxopa Ha aKuuAa

Kbm 30 1oHK 2018 r. 4OXOABT HA €4HA aKUMA OT KanuTana Ha , CeBepkoon-Momsa XonauHr’Afl e neyanba
o1 0,09 ne. ( 30 101K 2017 r. — 0,45 nB)

24. CvbuTKA Cnep, Kpas Ha OTYETHUA NepUop,

Kbm patata Ha MW3roTBAHE Ha HACTOAWMA KOHCOnMAupaH UHAHCOB OTYET Teye npoueaypa no
YBEMYEHME HA KanuTasa Ha APYKEeCTBOTO - MakKa, upe3 ny6auuHo npegnaraHe Ha 2 673 899 6p. HOBM
0BUKHOBEHN, NOUMEHHM, BE3HANMYHM aKLMKU C NPaBO Ha rnac. HomMHanHaTa CTOMHOCT Ha BCAKA efHa oT
HOBUTe aKuuu e 2,00 NB./aKUMA U EMUCMOHHA CTOWHOCT 4,00 nB./akums.

Lenta Ha HacTtoawoTo ny6AMYHO npepnaraHe € CTPYKTypupaHe Ha nopteinn M peanusmpaHe Ha
NONOMUTENEH PUHAHCOB PE3YATaT OT HEroOBOTO YNPABAEHMUE, KAaTO APYKECTBOTO npeasukaa HabpaHute
cpeacTBa Aa 6bAaT MHBECTMPAHU B MAXKOPUTAaPHU M aCOLMMPAHW Y4acTUA B ApyXecTBa, kouto CheeTa Ha
[AMPEKTOPUTE CYMTA, Y€ Ca C BUCOK MOTEHLMAN 3a pa3BuTHE M BUXa 4ONPUHECIM NONOKMUTENHO, KAKTO 3a
NOCTUraHe Ha BUCOKA Bb3BPbLLAEMOCT OT TAX, TaKa W 3a ycnewHaTa anBepcudrKaLMA Ha CbLeCTBYBALLUA
noptdenn.

CekTtopute, B KouTo ,Cesepkoon - Mm3a XonauHr’ Afl Bb3HamepaBa Aa MHBECTMPA ca: NPOM3BOACTBO W
npepaboTka Ha MAAKO M MNEYHU MPOAYKTH, NPOWU3BOACTBO Ha IbluM APO6 M nNaTeWwku NPOAYKTH,
6yTunaupaHe u AucTpubyTUpaHe Ha MUHEpasHa Boga W BUMHONPOWM3BOCTBO. OCBEH B AANOBM yyacTUs,
,Cesepkoon - Mm3a Xongunr’ Al npeABUXaa U UHBECTUUMM U B MMHOPUTapHU NAKeTH aKUMK U AbAr0BM
LIEHHM KHWXKA.

“Cesepkoon — Mwm3a Xongunr” Afl, npepcrasnagaHo OT C[l B3e peweHue 33 M3gaBaHe Ha EeMWCHA
obe3neyeHn KoprnopaTueHu obauraumm, B pasmep Ha 20 000 000 ns.(asageceT munvoHa) — 2 000 (ase
xunagun) 6p. ¢ HOMMHaNHa cToMHocT 1000 (xunaga) ne.. HosaTa eMUCHA We Ce CYWTa 33 YCNeWHo npu
3anMcaH M 3annaTeHu Hait-manko 5000000 ns. (net muamoHa) wau 500 (netctotvH) 6p. obaurauuu.
O6aurauMoHHaTa EMUCUA € PerncTpupaHa ¢ AKT 3a peructpauma ot 16.07.2018 r. lNpe3s nepuoAa Ha
3anuceaHe, obaurauMoHepuTe 3anucaxa KeNaHue U BHecoxa Kanutan B pasmep Ha 20 000 000ns.
(ABaseceT MUAKOHA) /IB., C KOETO MPOLECa NO 06/MrauMOHHATa EMUCUA NPUKIIOYM YCTIELLHO.

CpegcTBata OT o6AMraumMoHHaTa emucus We 6bAaT u3nonssaxu ot ,Cesepkoon — Mm3sa Xonauur” Afl 3a

npnaobusaHe Ha AANOBU Y4acTMA B OLLIEPHW WM acOLMMPaHn MpeAnpuUATUA, CTPYKTYpUpaHe Ha
AMBEPCUPULIMPAH MHBECTULMOHEH NopTdeitn oT GUHAHCOBU UHCTPYMEHTH, NpUao6UBaHe Ha B3eMaHUs,

NoacHeHUATa KbM PUHAHCOBUA OTHET OT CTP. 5 Ao cTp. 31 npeACTaBNABAT HEpa3gesiHa YacT OT Hero.



Cesepkoon — Mm3a Xonauur All 31
KoHconuanpax GuHaHCoB OTYET
30 woHn 2018 1.

WHBECTULMK Ha NAPUYHUTE, KaNWUTANOBUTE W CTOKOBWUTE Na3apM, BKA. MHBECTULMUM B BOPCOBO TbpryBaHU
CTOKM U NPOM3BOLHM A€PUBATUBHN UHCTPYMEHTH.

AbAroCPONHUTE CTPATErMYeCKn NNaHOBE Ca HACOYEHM KbM AMHAMUYHO U ePeKTUBHO ynpasieHue Ha
XONAMHIOBaTa CTPYKTYpPa M WMHBECTMLMMTE Ha APYXKECTBOTO C uen dopmupaHe Ha pa3Hoobpashm
M3TOYHMUM Ha AOXOAHOCT.

U3nbaHuTeneH gnpekggpi' E Cocrasuren: o

flBop AHrenos Q. AL Esrexua Meeda

'; \)

20.08.2018r.
rp. Copua

MOACHEHUATa KbM PUHAHCOBMA OTUYET OT CTP. 5 A0 cTp. 31 NpeAcTasNABaT Hepa3ae/iHa YacT OT Hero.



