"CEBEPKOOII - I'bM3A XOJIIVHI™" A/l

Koncomuzupan otuer 3a soxogure Ha "Cesepkoon - I'em3a Xonguur" Al

3a MmexxguHHNA nepuof kM 31 gexemspu 2008 r.

B xunaau nesa
[Tpuxoxu or mpogaxOu Ha MPOLYKIIHI

Jpyru npuxonu u nevanou

Pasxony 3a marepuanu
Pasxo,zm 3d BbHIITHUA YC.TIYI‘I/I
Pasxomy 3a amopTusamuu

Pasxony 3a mepconan

W3MmeneHMe Ha 3aIIacuTe OT IPOAYKIHA U
He3aBbPUIEHO IPOU3BOICTBO

pyru onepaTuBHU pasxoiu

Herna mevan6a ot geitHocTTa

Hernu duHaHCcOBU mpuxomu (pasxozu)
san ot mevan6ara (3ary6ara) Ha aCOLMUPAaHU

IpeSIpUATUL

ITevan6a (3ary6a) mpezy ZaHBIM

Pasxomu 3a manbiu

[Tevan6a (3ary6a) cies ZaHBIU

B T.4. 3a MAINUHCTBEHOTO yJIaCTHe

Herna nevan6a(zary6a) 3a rpymnara
Joxon Ha akuus (1eBa )
PrroBogurei:

IIserko Tuxomos
WsnenHuTETEH BUPEKTOP

Taua Bouesa

01.01.2008- 01.01.2007-
31.12.2008 31.12.2007

2368 2746
1694 5854
4062 8600
1670 1904
870 819

178 191
1383 1253
-16 -54
146 152

4 231 4265

(169) 4 335

1284 297
199 (491)

1314 4141

99 70

1215 4071

89 334

1126 3737

0.42 1.40

CscraBurerr:



"CEBEPKOOII - I'bM3A XOJIIVUHI™" ALl

Koncomupupasn 6ananc Ha "CeBepkoon - I'em3a Xongunr" A/
xbM 31 gexemspu 2008 r.

B xunangu seBa bernexxn 31.12.2008 31.12.2007
AKTHBH

Herexymu axtuBu

Vimoru, MamnHY, COPBXKEHUA U 000pyABaHe 6 1902 1932
WHBeCTULIMOHHYN MMOTHU 2049 2115
HemaTepuanau akTuBU 6a 4 1
Penyramus 6440 6440
VHBecTHIIY B aCOL.IPEAIPUATHUA, OTIETEHHU IO

MeTOZa Ha COOCTBeHUS KaIlUTal 7 2262 2080
Jpyru naBecTuIINN 7 1268 1308
TBProBCcKY U APYTH B3eMaHUA 11 27
OG0 HeTeKyIM aKTUBY 13936 13903

Texymu akTHBH

Marepurantu 3anacu 8 768 799
TBproBcku U APyTH B3eMaHUA 9 2469 1447
ITapu u mapuYHYM €KBUBaJIEHTH 10 5907 6654
OO61mo TeKyIy aKTHBH 9144 8900
OO6mo aKTHBH 23080 22803

COBCTBEH KAITUTAJI 1 ITACUBHA

AKIVOHepeH KaIuTaj 11 5348 5348
Pesepsu 12 5967 5670
Harpymnana nevasnb6a (3ary6a) 7762 4610
Texymia nevan6a (3ary6a) 1126 3737

Kal'II/ITaJI, OTHAaCAII Ce A0 IIPUTEXATEJINTE Ha

COOCTBEH KaluTas Ha NpeANPUATHETO MaiiKa 20203 19365
MannuHCTBEHO yIacTHe 1483 1418
O6mo co6CTBEeH KamuTal 21686 20783

JBArOCpOYHY 3aAbIDKEHHS
ITacuBy 110 OTCpPOYEHU ZAHBIU 31 22

ITpuxomu 3a 6beIY IEPUOAH U IPYTH 334 BbJDKEHUA 25 87

OO61mo ABITOCPOYHH 33K bDKEHUST 56 109



"CEBEPKOOII - I'bM3A XOJIIVUHI™" ALl

Kparkocpounu 3agbpKeHUS

3aBKeHUA KbM OaHKU U THPTOBCKH 3a€MU 13 122 92
3aBDKeHUA KbM CBbP3aHU ITPeATIPUATHSL 38 0
3aAB/DKeHU KbM JOCTABYUIY U KIUEHTU 164 286
[Tpuxozu 3a 6BAeLIy IEPHOLU 43 55
Jpyru sagbioKeHNs 14 971 1478
OO6110 KpaTKOCPOYHH 331 b/DKEHUS 1338 1911
O6mo co6CTBeH KaIuTal U IaCUBH 23080 22803
PrroBogurer: CscraBurer:

IBetxko Tuxosos Tansa bouesa

Nsneanurenen AUPEKTOP

berexkrure ca HepaszzesHad 9d4CT OT TO3H ¢HHHHCOB order



"CEBEPKOOTI - I'BM3A XOJIIHI" A/l
Korcommpupan ordeT 3a mapuuHuTe norony Ha "Cesepkoon - I'em3a Xomgunar" AJl

3a mexxauHHNA nepuof kbM 31 gexemspu 2008 r.

B xunagu neBa

OmnepaTuBHa geifHOCT

ITocThILIEHUSA OT KIMEHTH

IInamaHud Ha ZOCTABYUIU

IInamanHus, CBBP3aHU C BB3HATPAKIEHHIA
IInaTeHN/BB3CTAaHOBEHU JAHBIU

ITonyuyenu nmuxsu

IInaTreHy TUXBU M TaKCH IO KPAaTKOCPOYHHU 3a€MH

Jpyru nocreiuieHus (IIalaHus)

Herer l1apH9€H IIOTOK OT OIIEpATHBHA ,ZZ'EP}"HOCT

HNuBectnnmmnonna geiinoct

IMoxynku Ha JJA

ITocTennenus ot mpomax6bu Ha JTA
IIpemocraBenu 3aemMu

Br3cTaHOBEHH IIpeOCTaBeHU 3aeMHU
[ToryuyeHU TUBUIIEHTH OT UHBECTUIIUU

Herer l1apH9€H IIOTOK OT HHBECTHITHOHHA ,ZIEI?HOCT

®unancosa geitaoCT

ITocThneHns oT 3aeMu

[Inatenu 3aemMu

[InaTeHu 3aB/KEHIS 110 IU3UHTOBY JOTOBOPH

Wsmratenu [UBUAEHTH
Herer mapuyien morox or ¢uHAaHCOBA AEHHOCT

EdexT oT mpomMeHNTe Ha BalyTHUTE KypPCOBe BBPXY
TIapUYHHUTE CPeJCTBA U eKBUBAJIEHTH

YBenudeHue (HaMalleHHe) Ha TAPUYHHUTE CPeICTBA U

IIapUYHWUYHU €KBUBAJIEHTU
HapI/I‘IHI/I CpeAacTBa U IIapUYHU €KBHUBAJIEHTU B HAYAJIOTO Ha

nepuoza
INapwanu cpescTBa ¥ MAPHYHYM €KBUBAJIEHTH KM 31
mexemspu 2008 r.

PrroBogure:
IBetko Tuxonos
W3neiHUTEIEH [UPEKTOP

Tausa Boiesa

01.01.2008- 01.01.2007-
31.12.2008 31.12.2007

4 853 6 009
(3 450) (3775)
(1419) (1263)
(689) (771)

316 402
(27) (12)
(244) (229)

(660) 361
(879) (6 905)

1144 4620
(430) (635)

230

10 42
(155) (2 648)

30 156
(6)
(8) (8)
(5) (49)

17 93
51 (183)
(747) (2377)

6 654 9031

5907 6 654

CscraBurer:



"CEBEPKOOII - I'bM3A XOJILAVHI™" ALl

Konconuzgupan oTyer 3a mpoMeHuTe B co6cTBeHM A KanuTan Ha "CeBepkoon - I'bm3a Xonguur" A/l

kM 31 mexemspu 2008 r.

B OcHoBen Ilpeonenbuyen 3akonoBu Jlomsauuren Hepasmpepemena OO6mo co6ctBeH ManmuHcTBe
XUJISAIU JIeBa

KaITuTasn peseps pe3epBH  HH pe3epBH mevar6a KamuTaja  HO ydacTue
Cango xbm 1 sryapu 2007 r. 5348 535 1359 3776 8348 19 366 1418
yBeJII/I‘-IEHI/Ie Ha pesepBa 3d CMETKa Ha
HepasIp.neyanzba -
Jpyru usmeHeHus -
[TeyanGa 3a mepuoza -
Canpo xsM 31 mexemspu 2007 r. 5348 535 1359 3776 8348 19 366 1418
Cango xpMm 1 sryapu 2008 r. 5348 535 1359 3776 8348 19366 1418
[pyru nsmMeHeHuA 292 5 (586) (289) (24)
HeanI6a 34 HePI/IO,Z[a 1 ]_26 1 126 89
Canmo xpm 31 mexemspu 2008 r. 5348 535 1651 3781 8888 20203 1483
CscraBuTen: PrroBogurei:

Tansa Bomesa IIBerxo Tuxomos - W3neiHUTEIEH [UPEKTOP



Benexxxu kM KoHCOMuAupan dunHaHcoBus oTyer Ha "CeBepkoorn - ['eM3a Xoaguar" A/l

xBM 31 mexemspu 2008 .

1. Ipyru mpuxozu u nedantu oT AeiHOCTTa
B xunany nepa

ITpuxozmu or mpozax6a Ha IMA
Basnancosa croiiHoct Ha mpozazenu [JMA

ITpuxozu or mpozax6a Ha CTOKU U MaTe€pUaIK

CebecroiiHOCT Ha IpoAaseHuTe CTOKKY M MaT-JIN

ITpuxonu or HaeMu
ITpomax6a Ha ycayru
ITpuxonu or buHaHCHpaHUA

Jpyru nmpuxozn

2. Pasxopu 3a mepcoHaI

B xunanu nesa

Pa3xo,zm 3a Bb3HaTrpaXXAeHUA

Pazxozu 3a oCUTYPOBKH U COLI,.Pa3X0OLu

3. Hernu ¢urancoBu nmpuxozu (pasxozm)

B xunanu nesa

IMpuxonu ot 1uxBU
Pasxomu 3a muxsu

Ilonoxurenau Pas3jIMKK OT OIl€panui C (bl/IHaHCOBI/I dKTHUBU

IMomoxuTeTHE KypCOBU Pa3IHKH

Jdpyru npuxonu

4. ITeyan6a/3ary0a OT aCOLMHUPAH!U NPEJIPUATHS,

OCYE€TOBOZE€HY II0 METOJA HaA co6GCTBEHNA KaIllUTal

B xunanu nesa

Jloroc A/l
Mepguitau cuctemu AJ]

"CEBEPKOOII - I'bM3A XOJIIVHI™" A/l

01.01.2008-
31.12.2008

92
(18)

74
507
(480)

27
370
997

2
224

1694

01.01.2008-
31.12.2008
1173
210

1383

01.01.2008-
31.12.2008
481
12)
764
51

1284

01.01.2008-

31.12.2008
(82)
281

01.01.2007-
31.12.2007

4234
(61)

4173
936
(862)

74
399
900

8
300

5 854

01.01.2007-
31.12.2007
1040
213
1253

01.01.2007-
31.12.2007
460

(11)

(166)
14
297

01.01.2007-
31.12.2007
(549)
58



"CEBEPKOOII - I'bM3A XOJIIVHI™" A/l

5. Pasxozu 3a maupuu

B xunsany nesa 01.01.2008- 01.01.2007-
31.12.2008 31.12.2007

1. Texyw, pasxop 3a JaHbK BbPXy Hedanbara 90 80

2. Paszxop /(uKOHOMMS) Ha OTCPOYEH AAHBK 9 (10)

99 70




"CEBEPKOOII - 'bM3A XOJIIMHI™" A/J],



"CEBEPKOOII - 'bM3A XOJIIMHI™" A/J],



Benexxkxu xbM koHCcOMUAMPaH puHaHcoBuA oTdeT Ha "CeBepkoorn - 'eM3a Xonguur" AJl

kM 31 mexemepu 2008 r.

6. IMoTu, MaITMHY, CHOPBKEHUI U 060pyABaHe

"CEBEPKOOII - I'bM3A XOJIAVIHI™ AL

3emu (TepeHn) Crpagu u Mamuru u  CrOpBXKeHUA TpaucmopThu Cromarcku Pasxoznu 3a O6mo

KOHCTPYKITUU o6opyasane CpeACcTBa WHBEHTAp H Ipuzo6.u

B xwigmu epa IpyTM  JHKBUJanud Ha

AMA

OruerHa cTOHHOCT

Cango xbMm 31 gexemspu 2007 r. 639 1431 1503 249 394 98 168 4482
[Ipumobury 3a mepuoga 62 14 1 25 102
Otnucanu 3a meproza (2) (25) (28) (12) 2) (69)
Canpo xem 31 gexemspu 2008 r. 639 1429 1540 249 380 87 191 4515
Amopruszangmg 0
Canpo xeMm 31 gexemspu 2007 r. 672 1276 147 372 81 2548
Pazxop 3a amopTHu3anus 45 65 7 12 3 132
AMopTH3anKsg Ha OTIHCAHUTE (2) (26) (28) (11) (67)
Canpo xeMm 31 nexemspu 2008 r. - 715 1315 154 356 73 2613
banarcosa crosHOCT 0
Ha 31 gexemspu 2007 . 639 759 227 102 21 17 168 1933
Ha 31 gexemspu 2008 . 639 714 225 95 24 14 191 1902




"CEBEPKOOII - I'bM3A XOJIIVHI™" A/l

Benexxu xpM KoHCcOoMMAupaH punancoBusa oTdeT Ha "CeBepkootn - ['eM3a Xoaauar" A/l
xBM 31 mexemspu 2008 .

6a. HemateprasHy akTHBH

ITporpamun

B xmngam 1epa TIPOAIYKTH
Orverna crosiHOCT
Canpo xbM 31 mexemspu 2007 . 12
ITpuno6uru 3a nepuoa 5
Ormucanu 3a neproza
Canpo xbM 31 mexemspu 2008 . 17
Amopruszangug
Canpo xem 31 mexemspu 2007 . 11
Pasxoz 3a amoprusanus 2
AwmopTusauus Ha OTIIHCAHUTE
Canpo xem 31 mexemspu 2008 . 13

banarcopa crorrocr
Ha 31 gexemspu 2007 1
Ha 31 mexemspu 2008 4



"CEBEPKOOII - I'bM3A XOJIIVHI™" A/l

Benexxxu xeM KoHCOMUAMpaH duHaHcoBus oTyer Ha "CeBepkoorn - ['eM3a Xoaguar" A/l
xBM 31 mexemspu 2008 .

7. NuBecTunumn 31.12.2008

Pasmep na IIpouent ot Pasmep Ha

B xungnu 1epa
CBHY4IacTHETO KammuTaia CBY4acTHEeTO

B dACOITHHPAHH IIPEAIIPDHATHA, OTYE€TEHH 110 MeTOZa Ha CO6CTBEHHA KAITHTAT

"Meguitau cucremu" A/l 2262 47.97% 1981
"Jlotoc" A]l 0 39.88% 99
2262 2080
B gpyru npexnpuaras
"MHTepuop- B HECHCT." 70 34.00% 70
"Arpoxum-Tsprosuie- B 1uks." Al 2
"3Besma" A/l 38
"UuTepuop 97" A/l 16 16.50% 16
"Kooneparusen 6usuec” A/l 14 5.00% 14
"Opdeit-B" Al 2 4.17% 2
"Cepzuka-90" A/ 7 3.74% 7
"Mumar" Al 68 2.69% 68
"[InoBgus IOpuii 'arapun BT" AJ] 100 2.00% 100
"Xumko" AJl 57 1.98% 57
"Bemaryp" A/l 35 1.23% 35
"MonTtekc-M" A/l - 0.39% -
"Arpononmuxum" All 2 0.15% 2
"Penuknnpamo npexgnpusatue” A/l 77 35.29% 77
"Tue" OO/, 220 80.00% 220
"Codxomunrpyn" OO/ 250 50.00% 250
"TTounsen Kommnexc Azosupa’ OO/ 350 100.00% 350

1268 1308

31-12-07

ITpouenr ot
KamuTaaa

0.50%
39.88%

34.00%
31.21%
18.31%
16.50%
5.00%
4.17%
3.74%
2.69%
2.00%
1.98%
1.23%
0.39%
0.15%
35.29%
80.00%
50.00%
100.00%



"CEBEPKOOII - I'bM3A XOJIIVUHT" AT

Benexkw xpM KoHCOMUAMPaH (rHancoBus oT4eT Ha "CeBepkoorn - I'sm3a Xomguur" Al

xBM 31 aexemspu 2008 r.

8. Marepuasiu 3anacu

B xunanu nesa
Marepuanu
IMpomyxumsa
Crokxu

HESQB'LPI]IEHO IIpON3BOACTBO

9. TEProBCcKY M APYTH B3€MAHHMA
B xunann nesa

Bsemanus OT CBBP3aHU IPEIIIPUITHUS
Bsemanus OT KJIMEHTH ¥ JOCTaBYUIL
ITpenocraBenu aBaHCH

CpaebHYU U IPUCHAEHY B3eMaHUA
Jaubiy 3a B3CTAaHOBSIBAaHE
Bsemanus or nepcoxana

Pasxonu 3a 6ppemy nepuoau

Apyrn

10. [Tapu v mapu9YHY €KBUBAJIEHTH
B xunany nesa

Kacosa HaiuyHoCT

CaJII[a II0 pasiianlaTeJIHu CMETKH B GaHKU

Broxupanu mapuyHU cpeCcTBa

HapI/I‘{HI/I €KBHUBAJICHTHU

11. Axirmorepen xamuTan

31.12.2008 31-12-07
299 286

286 263

15 53

168 197

768 799
31.12.2008 31-12-07
1091 673

688 255

6 0

5 23

80 33

4 4

10 8

585 451

2 469 1447
31.12.2008 31-12-07
21 31

1381 3946

39 48

4466 2629

5907 6654

AKHHOHEPHHS{ KamuTaj € IIpeACTaBeH 110 HOMUHAIHA CTOMHOCT U CHOTBETCTBA Ha

PerucrpupaH, eMuTHpaH 1 BHeCeH

2 673 899 6pos moMMeHHH aKIMHU C IIPaBO Ha IJIAC 10 2

JieBa BCAKaA

31.12.2008
(B meBa)

5347 798

31.12.2007
(B meBa)

5347 798




"CEBEPKOOII - I'bM3A XOJIIVUHT" AT

Benexxwu xpM KoHCOMUAMPaH uHaHcOBHSA oT4eT Ha "CeBepkoorn - I'sm3a Xomguar" Al

xBM 31 gexemspu 2008 r.

12. Pezepsu
B xunanu nesa

PESEPB OT ImocJjieABallly OI€HKW Ha aKTUBUTE U ITIACUBUTE

O61mu pesepau
Jpyru pesepsu

13. 3agBxeHus KM GaHKM ¥ THPrOBCKH 33a€MH
B xunanu nesa

3aab/KeHN 1T0 GAHKOBU 3aeMH

3a,m,)1>1<eH1/1;1 II0 TBPTOBCKHU 3a€MH

14. [Ipyru 3agbiokeHus

B xunanu nesa
3agBDKeHUI KbM IIepCOHaIa

3amb/DKeHNS KBM OCUTYPHUTEIHY IPeAIPUATHL
JaHbYHM 33 bIDKeHUA

Hpyrn

31.12.2008 31-12-07
534 535

1652 1359

3781 3776

5967 5670
31.12.2008 31-12-07
95 77

27 15

122 92
31.12.2008 31-12-07
103 130

33 28

195 475

640 845

971 1478




"CEBEPKOOII - I'bM3A XOJIAVIHI™" A/],

IIpunoxenue KsM KoHcoMuANpanua GpuHaHCOB oT4eT Ha "CeBepkoon - I'bM3a Xonguur" A/l
kxbM 31 mekemspu 2008 r.

1. YupensaBane u perucrpanus

“Ceseproon — I'smza Xommuuar” AJl (IpyskectBoro wiax XOJAMHIBT) € aKIMOHEPHO APY>KECTBO, PETHCTPUPAHO B
Pernry6inka Bearapus mo ¢upmeno geno 13486 ot 1996r. cwe cemanumie rp. Codus, paiior OGopuite, yi. “AHmKeno
Ponxamn” Ne10.

OCHOBHUAT IIpeMeT Ha ZeHHOCT Ha APY>KECTBOTO €:

- [Ipuno6uBake, ynpaBieHue, OlleHKA U Ipojaxba Ha yIacTUd B GBITapCKU U UyXKAEeCTPAHHU IPYXKeCTBa;

- ®unaHCHpaHe Ha APYXKECTBa, B KOUTO XOIJUHTOBOTO APY’KECTBO yIaCTBa;

- ITpepocTaBsiHe Ha 3aeMH Ha LPy»KeCTBa, B KOUTO XOJIAUHIBT UMA IPAKO YIaCTHE WM ' KOHTPOJIUPA;

- VizBppiuBate Ha BCAKa Apyra JeHHOCT, He3abpaHeHa OT 3aKOHa

JeitHoCTTa Ha LPy»XeCTBOTO He € 06BbP3aHa ChC CPOK HIIU LPYTO MIPEKPATUTENHO YCIOBHE.

Kanuranst Ha “CeBeproomn — I'bm3a Xonguur” AJl e B pasmep ua 5 347 798 nesa, pasmpezeinex B 2 673 899 6pos
ITOMMEHHHM aKI[U¥ C HOMUHAI 2 (1Ba) jeBa.

Ax1uuTe Ha Ipy>KeCTBOTO Ce THPTyBaT Ha HeouUIluaneH maszap Ha bearapcka donmosa 6opca A/l, rp. Codus.
JpyXecTBOTO e ¢ efHOCTeIleHHA CHCTeMa Ha yIpaBIeHHe M HAMA KJIOHOBe B uyxG6uHa. /lefiCTBAIIUAT CHCTaB KBM
31.12.2008 r. va CpBeTa Ha JUPEKTOPUTE € KaKTO CIefBa:

IIBetko I'eoprues Tuxosos,

Miazen MBarnoB Myradunticku, Credarka braroesa Credarosa - Munesa.

Ksm 31.12.2008 r. “Ceepxoorn - I'sm3a Xoxguur’ A/l yIpakHssa IpsK KOHTPOJ Ype3 IPUTEXKAHIe Ha IOBeYe OT
II0JIOBMHATA KAIIUTAJ B CIETHUTE APY>KeCTBa:

“Bymmun” A]l, rp. Codust c OCHOBHA IeWHOCT CTOIIAHNCBAHE HA HEIBIDKUMH UMOTH;

“ITepyr” A/, Tp. CBHIIOB — yIIpaBIeHHe Ha HeJBIDKMMU UMOTH 1 (PMHAHCOBH CPE/ICTBA M HETOBOTO IBIEPHO
npyxecrBo "®apma - M", rp.MoHTaHa, C OCHOBEH IIpeAMeT Ha JeHOCT - yIIpaBIeHIe Ha HeBIDKIMU UMOTH
“Pubosprcrso” AJl, rp. Pyce - mponsBozcTBo Ha XaiiBep, 3apubuTeseH Marepual, prba 3a KOHCYMaIlus;

“Emoc” AJl, rp. JIoBed - mpou3BOACTBO Ha Mebey;

“Muonncuit” AJl, rp. Hukomorn - u3kymyBaHe Ha Tpo3Jie U IJIOZOBe, IPOU3BOJCTBO HA BUHA, PAKUU U ATKOXOJIHU
HAIWTKY, THPrOBHUS;

“Bnatua” A/, rp.PakuToBo - mpou3BoACTBO Ha (GaCOHUPAHU IIJIOYX U ITUPOKOJIUCTEH AbPBEH MaTePUA;

“Umotu - C” AJl, rp.Coduist — omeparuu ¢ HeABHXKUMU UMOTH;

“Bunnpom” AJl, rp.Beruko TepHOBO - M3KymyBaHe Ha Tpo3fie U IIIOLOBE, TPOM3BOJCTBO HA BHMHA, PAaKUU U JP.
QIKOXOJIHU HAIIUTKY, IPOU3BOACTBO HA OLIET;

“Yerpem Arpo” AJl, rp. Codus — yIpasieHue Ha IPYyXeCTBO 32 PEMOHT Ha CeJICKOCTONAHCKA TEXHUKA, IIPOU3BOACTBO
HA pe3epBHU YaCTH U [p. U HETOBOTO AbiiepHO ApyxectBo “Ycrpem” OO/, rp. CBHIIOB, C OCHOBEH IIpeAMeT Ha
Ie'HOCT PEMOHT Ha CeJICKOCTOIIAaHCKA TeXHHKA, IIPOM3BOJICTBO HAa Pe3ePBHU YaCTH U JPYTH

B xoHCONMMAVpaHUTE OTYETH KaTO LBIIEPHU Ha LPYTH AbIIEePHHU APYKecTBa ca BKaoueHn u "QPapma - M" Al,
rp.Monrana u "Ycrpem" OO/I, rp.CBuuos

KOHCOJII/I,ZLI/IPaHI/I}IT OTYET Ha I'pyIiaTa € M3rOTBEH II0 METO/la Ha II'bJIHATa KOHCOJIHNAAIIA.

Ksm 31.12.2008r. B gpy>xectBarta Ha "CeBepxoort - I'sm3a Xonauur"' A/l pa6otar 160 paGoTHULIM U CIYXUTEIU Ha
TPYZ,0B ZOTOBOD.

MexJuHHHUAT KOHCOTUAMPAH OTYeT e of00peH Ha 26 despyapu 2009 r.

2. C4eTOBOAHA MOMUTHUKA



"CEBEPKOOII - I'bM3A XOJIAVIHI™" A/],

HacTosmuar GpuHAHCOB OTYET € M3TOTBEH B CHOTBeTCTBHE ¢ MeXayHapomHWUTe CTaHAAPTH 32 (QUHAHCOBU OTYETH,
mpueru oT Komucuara Ha EBponeiickusa cpio3, B pegakiuara uM ksM 1 aryapu 2005 r., usrorBeru or CbBeTa 1o
MeX/yHapOJZHU CUETOBOJZHU CTAHIAPTH.

2.2. TlpeMuHaBaHe OT NPEAXOLHU CUCTOBOAHY IMOJIUTHAKY U cTanzaptu ksMm MCOO

B crorBeTcTBHE € § 5 OT IIpexomHUTe U 3aKIIOYUTETHY Pasopef0M Ha 3aKOHA 33 CYETOBOJCTBOTO 3a IIpMJIATaHe Ha
MexpyHapogHuTe CTaHZApPTH 32 (UHAHCOBO OTYMTAHE OT IyOAWYHHTE [pykecTBa, oT 1 suyapu 2003 r.
IpyxectBoTo — Maiika “CeBepkoorn — I'sm3a Xoxguur” AJl 1 BCUYKY ABLIEpHU LPY>KeCTBA U3TOTBAT CYETOBOAHA CH
TTOJIMTHKA IIpU cra3BaHe Ha pasnopeznbure Ha MCPO. Cunrano or 31.12.2003 r. apyxecTBOTO 32 II'PBY IIBT IIPHJIATa
Te3U CTAaHAAPTH.

PuHaHCOBUAT OTYET € U3TOTBEH B JIEBA, 3aKPBIJIEHH A0 xwiina. Kato 6asa 3a M3roTBsHe e M3II0I3BAHA MCTOPUIECKA
I[eHa, C U3KJIIOUEHNE Ha JBITOCPOYHUTE HHBECTULUY, KOUTO APY>KECTBOTO OTYUTA II0 CIIPaBeINBa CTOMHOCT.
Jpy>XecTBOTO OpraHu3Mpa U OCBIECTBIBA TEKYIO CYETOBOAZHO OTYMUTAHE B CHOTBETCTBUE C M3MCKBAHHUATA Ha

6’bJII‘aPCKOTO 3aKOHOZATEJICTBO — CIE€TOBOAHO, JAHBIHO U THPTOBCKO.

2.3. CpaBHUTENTHH JaHHU
B ciyuawre, B KOMTO € IPOMEHEHO IIPeACTABIHETO M KIACH(PUKAIUATA HA CTATUM OT (UHAHCOBUS OTYET

CpaBHHTeHATa HHPOPMALKA e IpeKIacuduIupaHa ¢ el OCTUTaHe Ha CBIIOCTABUMOCT C TeKYIIU IIEPHOZ.

2.4. Nanox3paHe Ha NPUOIU3UTEIHH OLLEHKH M IPEAIIONIOXKEHUI

Wsroresmero Ha cueroBopuure ordern B cborBercTBue ¢ MCOPO wu3nckBa IpPHIOXKEHHMETO HA OLEHKH U
IIpeAOIOKEeHN A, KOUTO BIUAAT BPXY OTUETHUTE aKTUBU U IIACUBU, OIIOBECTABAHETO HA YCJIOBHU aKTHBU U IACUBU
KBM /laTaTa Ha M3TOTBsAHe Ha (PMHAHCOBUTE OTYETH, KAKTO ¥ OTYETHWUTE IPUXOAY U PasXOLH 3a OTYETHHUS IEPHOL,.
Bbrpexu, 4e Te3u OLEHKM Ce OCHOBAaBAT HA HAN-ZOOPOTO ITO3HAHKE HA PBKOBOJACTBOTO IO OTHOLIEHUE HA CHOUTHSTA

U IefHOCTHTe 33 IePUOJa, AeHCTBUTEIHUTE Pe3yJITaTH MOXKE JIa Ce Pa3IndaBaT OT Te3U OLLeHKH.

2.5. lepuHunns 1 OIeHKa Ha eJIEMEHTHUTE HAa CIETOBOAHMA OamaHC

2.5.1. Isnarorpaiiiy MaTepHAIHHN aKTHBH

JBarorpaiiHuTe MaTepUaTHU aKTUBHU Ce OTYHUTAT IIO IleHa Ha IpUo0UBaHe, HaMaJleHa C HATPyIaHATa aMOPTU3ALUs
U eBeHTyasHaTa 3ary6a oT oOesleHKa. BCHYKM pasxofy BOAELIM O yBelIudueHHe Ha GQYHKIMOHAJIHUTE KadecTBa U
CpOKa Ha TOJHOCT Ha aKTUBUTE Ce OTPa3fgBAT KaTO yBeIMdeHMe Ha OajaHCoOBaTa MM CTOMHOCT. AMOPTH3AIUATa Ce
M3YMCIIABA Ha JIMHeiiHa 6asa 3a CpOKa Ha ITOJIe3eH XXMBOT HA ChOTBETHUTE aKTHUBH KaKTO CIeZBa:

Crpazu, KOHCTPYKIIUU U CBOPBXeHUA — 25 T.

Mamusu u obopyzasase - 2 - 6 T.

Tpancnoprau cpencrsa - 4 1.

CromaHCKY MHBEHTAap U APYTU- 7 T.

HauucngaBaHeTo Ha aMOpPTHM3al[MATa 3aIl04YBa OT MeCelid, CJe[BAlll Mecella Ha IPUAOGHBAHETO HA AKTHBA HIU
BBBEXJAHETO My B €KCIIJIOATAIUA.

ITpaBuiaTa 3a IpuU3HaBaHe Ha IBATOTPANHU aKTHBU He Ce IIPUJIAraT 3a aKTUBU ChC croifHocT mog 500 iB. mopazu

CUNTAHETO M 3a HECBhIIECTBEHH.

2.5.2, MaTepuasHuTe 3aIlaCM IIPM TAXHATa IIOKYIIKA Ca OIEHABAHM IO IleHa Ha npuzobuBaHe. OmeHkara Ha
noTpeGIeHHeTO Ha MaTepHaJHUTe 3allaCH Ce M3BHpIIBA II0 METOAA Ha CpefHO IpeTerjeHara LeHa. B kpas Ha
TOJYHATA Te Ce OLeHsBAT II0 [I0-HUCKaTa MeX/y HETHATa UM IIPOJAKHA CTOMHOCT U ce6eCTORHOCTTA UM.

2.5.3. iEBeCcTHIMM B aCOLIMUPAHY M APYTH NPESIPHATHL
I/IHBeCTI/H_H/II/ITe B aCOlMWpaHU IIPEAIIPUATHA C€ OTYHTAT II0 MeTOoJa Ha CO6CTBeHI/IH KaIlluTaJ, CIIOpen, KOHUTO
MHBECTHIMATA IHPBOHAYAIHO Ce OLEHSBA 110 Ce6eCTOMHOCT, a BIIOC/IECTBYE Ce IIPeU3YrCIIABA OTPA3iBaiiKy fea Ha
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Axuuute B "Memuithu cuctemu" A/l ca KiacHPUIIUpPaHM KAaTO yd4acTHe B ACOIMHMPAHO IPeIIpUITHE IIOpPaLU
HQJIMYUETO HA 3HAUUTENHO BJIMAHME B IPYXECTBOTO M C€ OTYUTAT B KOHCONMUIUPAHUA OTYET II0 METOZAa Ha
co6crBennsa Kanurtaa. Kem 31.12.2008 r. GamaHcoBaTa CTOMHOCT Ha MHBECTHIIMATA OTpassgBa Jeja Ha rpymara Ha
XonzuHra B COOCTBeHHS KaIUTaJl Ha IpeANpHATHETO - 2 262 xwi.iB. Bp3HuUKHanma e M pemyTauus IIpU
IpUAo6UBaHETO B IPeAXOeH IIepHoy, B pasMep Ha 4724 Xuil.jB.

[Tpy npuarane Ha MeToZa Ha COGCTBEHUS KamuTas crpsamo nHBectunusaTa B "Jloroc" A/l (B HechCcTOATEIHOCT), Hea
Ha XOJIJUHTA B 3aryOuUTe C HAaTpyNBaHe e JOCTUTHAJa pa3Mepa Ha MHBECTUIUATA, IOPaZy KOETO MHBECTHIIMATA €
HyJIeBa BeJMYMHA.

VHuBecTunMNTE B APYTH MPEIPUATHL Ce€ OTYUTAT IO CIIPaBeAJINBA CTOMHOCT KaTO HAIUYHHY 3a mpojax6a cpri1. MCC
39.

2.5.4. BsemaHus ¥ 3aIB/DKEHHUA

BsemanusTa B jleBa ce NMPeACTaBAT M OTYMTAT II0 CTOMHOCTTAa Ha TAXHOTO BB3HMKBaHe, HaMajeHa C pasMepa Ha
obe3leHKaTa 32 HeChOMpaeMH CyMH.

3amBKeHUATa B JIeBa Ce OTYMTAT IO CTOMHOCTTA HAa TAXHOTO BB3HUKBAaHE, KOATO Ce MpHUeMa 3a CIIpaBelJIMBaTa
CTOMHOCT Ha CJeJIKaTa U 1e 6b/le M3ILIaTeHa B Ob/elle Cpelry IOMydeHUTe CTOKU M YCIyTH.

BsemanusaTa ¥ 3agbIDKEHMATA, AeHOMUHUpPAaHM B UyXJeCTpaHHAa BalyTa, ca OIlEHEHH B JieBa IO Kypca Ha

bearapcka HapomHa 6aHKa B eHS Ha BB3HMKBAHETO MM, KaTO ca IIPeOlleHeHM IO LieHTpalHuA Kypc Ha BHB xpM
31.12.2008 r.

2.5.5. OCHOBHHMAT KaIUTajl € IpeACTaBeH IO HErOBaTa HOMUHAIHA CTOMHOCT M CHOTBETCTBA Ha aKTyalHaTa

y My
coaebna perucrpauma. Kem 31.12.2008 r. xanuranst Ha “CeBepkoon - I'sm3a Xomguur” AJl e 5 347 798 nesa,
pasupezesneH B 2 673 899 6post IOMMEeHHM aKIIMK C HOMWHAIHA CTOMHOCT 2 JIB.

2.5.6. Toxozu Ha IepcoHAIa ¥ IEHCHOHHO OCUTYPSIBaHe

CeriacHo msuckBaHusaTa Ha Kozmekca Ha Tpysa IpH IpeKkparsBaHe HA TPYZOBOTO IIPAaBOOTHOIIEHWE, CJeJ, KaTo
PaGOTHUKBT WIH CIYKUTEMAT € IPULOOMI IIPaBO Ha IIEHCHA 332 OCUTYPUTENEH CTaX U BB3PACT, XOJIAUHIBT €
3abJDKEH []a My M3IUIATH O0esleTeHre B AByKpaTeH pasMep Ha GPyTHOTO TPYJOBO BB3HATPAKIEHUE, AKO TPYAOBUAT
My cTax mpu paboromaresns e 1o 10 roguHu unu B IrecTKpaTeH pasMep Ha GPYTHOTO TPYZOBO BB3HATPAXKAEHUE, aKO
TPYZOBUAT My CTaX IIpu paborozarend e Haf 10 roguHu.

Ilopagu ToBa, Ye HAMA JOCTATHYHO JAHHU 33 HAZEXKAHO OIpeJe/IsHe HAa pasMepa HAa IB/DKUMUTE OOe3IETEeHU,
KaKTO ¥ IOpafy OYaKBAaHUTE IIPOMEHM B HOpPMAaTHBHATa ypexba, B TO3u (GHHAHCOB OTYET He € HAYKCIEHO
3aZb/DKEeHMe 32 M3IUIAlaHe Ha o0e3leTeHrs Ha HAeTHUTe NI IIPY IIeHCHOHUPaHe.

Corimaczo KT mpaBoTo 3a mos13BaHe Ha OIpeZeeHIs II0jlaraeM OAUIIEH OTIIYCK Ce 3amasBa U B CIydauTe, KOraTo He
€ M3NOJI3BAaH B TOAMHATA, 32 KOATO ce oTHacs. B cvorBerctBue ¢ MCC 19 “Hoxozu Ha Haerm numa’ pasxoza 3a
OTIIyCKM Ce HAadyMC/IABA KAaTO pasxof M HayuCIeHHe Ha 3aAb/DKeHHe KbM CIy)KHUTEeIUTe B TOLMHATA, 32 KOSITO Ce

OTHaCA.

2.6.6. Onepauuu c IyKZeCTpaHHA BAIyTa

CrieKuTe OCBIIECTBABAHY B Iy>KAECTPaHHA BajlyTa Ca OTYETEHHU B JIeBA 10 BAJTyTHHS KypC Ha LeHTpajgHaTa OaHKa B
IeHs Ha CeiKara. [lapuuHuTe aKTHUBY, AEHOMWHUPAHH B UyXKZEeCTPaHHA BadyTa KBbM Jarara Ha OajaHca ce
[IPeM3YMCIIIBAT 10 3aKJIIOYUTETHUS BalyTeH KypC Ha IleHTpasHara GaHKa KbM jarara Ha Ganaca. [Ipomstudairyre
OT TOBA KYPCOBH Pa3/IMKHU Ce IPU3HABAT B OTYETA 32 JOXOAUTE.

2.6. [Ipuxozu u pasxozu
IIpuxonyre ce mpu3HaBaT Ha 6a3a HA IPUHIINIA 32 TEKYI0 HAYKUC/IIBAHE U JOKOJIKOTO € BEPOSTHO LPYXKECTBOTO /A
[IOJTy YY1 MKOHOMHWYECKUTE U3TOAY U PUXOLBT MOXKE [ja O'b/le HaJeXJHO OLleHEeH.

HDI/IXO,II;I/ITE oT npo,z:[a>K6a Ha NOpOAYKIHA C€ IIPpU3HABAT KOIdaTO BCHYKH CBHINECTBEHUM PUCKOBE U IIOJI3U OT
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PasxozuTe ce mpH3HABAT B MOMEHTa Ha TAXHOTO BB3HMKBaHe W Ha 0asa IPUHUWNNTE Ha HAYUCIIBAHE U
CBIIOCTaBAMOCT.

ITpeamnaTeHuTe CyMH Ha JOCTABYMIM 38 PA3XOAU 32 ObJELN IEPHOLY Ce OT/IAraT 32 IPH3HABAHE KATO TEKYIL PasXoz,
3a MepUOoJaA, 3a KONTO Ce OTHACAT.

®unanCcOBUTE IPUXOAU U PA3XOLU Ce BKIIOYBAT B OTYETA 3 LOXOAUTE, KATO Ce OCOYBAT HETHO.

3. OmoBecTsBaHe Ha CBHP3aHM JIUIA U COEIKUTE C TAX

Ilo H3BBPIIEHUTE IIpE3 ITeproJa CAETKHN HAMa HeoOHUYalHU YCJIOBUA U OTKJIOHEHUS OT IIa3dpHHUTE yCJIOBUA.

4. Toxox Ha aKIUA
JloxonbT Ha efHa akuMsg Ce HM3YMCAABA HAa OCHOBaTa Ha HeTHaTa mevyaysba 3a mepuoja M obmwus Opoit Ha
OOGMKHOBEHUTE IOMMEHHU aKLIUY Ha LPY>KECTBOTO.

5. Cr6uTHA HACTHIIMIIU CJIeK AaTaTa Ha GajaHca
Cnep pmatata Ha GajaHca He ca HACTBHIMWJIN CHOUTHS IO OTHOLIEHMe Ha OOEKTHUTe IIpe/CTaBeHN BHB (PUHAHCOBHUA
OT4YeT, KOUTO Jd U3KMCKBAT KOPEK].[I/II/I WX OTOE/JIHO OIIOBeCTABAHE.
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