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[MoACHEeHUA KbM KOHCONMAMNPAH CI)I/IHaHCOBI/Iﬂ oTyeTr

1. UHdopmauumsa 3a rpynarta

lpynaTa Ha , CeBepKoon-Mbmsa XonguHr” ALl BKAOYBA APYKECTBOTO-MAMKA M HErOBUTE LLECT AblLLEepHM
ApyXKecTBa.

“CeBepkoon-fbomsa XonguHr” ALl (apyXecTBo-malika) € aKUMOHEPHO [ApPYMKEeCTBO, PernucTpupaHo B
Penybnuka bbarapua no ¢mpmeHo aeno 13486 ot 1996 r. Ha CoPUINCKM TPaaCKM CbA CbC ceaannule m
agpec Ha ynpasneHue B rp. Codus, , 6yn. "CumeoHoscko woce" N 24, Bx. A, eT. 2, opuc 8.

MbpBoHayanHO [pyXecTBOTO e y4ypedeHO KaTo npuBaTM3aumoHeH ¢oHO no  3akoHa 3a
npuBaTU3auMoHHUTe GpoHAO0BE C HanmeHoBaHue MpuBaTnsaymoHeH ¢oHa ,CeBepkoon-Mbmsa“ AL,

Mpe3 1998 roamnHa B CbOTBETCTBME C M3UCKBAHMATA HA 4. 223 oT TbpProBCKMA 3aKOH U § 4 oT MN3P Ha
3aKoHa 3a NpMBaTM3aLMOHHMTE POHA0BE APYHKECTBOTO NpeypeKaa AeMHOCTTa CM KaTo XONAMHT.

[eliHoCTTa Ha APY)KecTBOTO He e 06Bbp3aHa CbC CPOK MK APYro NPEKPATUTENHO YCoBMe.

OCHOBHMAT NpeaMET Ha AeNHOCT Ha APYXKeCcTBOTO €:

MpuaobueaHe, ynpasneHne, oLeHKa 1 Npoaarkba Ha y4acTua B 6bArapcku U YyKOeCTpaHHU APYHKeCcTBa;
®uHaHCKMpaHe Ha APYKECTBA, B KOUTO XONAMHIOBOTO APYKECTBO Y4aCTBa;

MpeaocTaBsHEe Ha 3aeMU Ha APYKECTBA, B KOUTO XONAMHIBT MMA NPAKO y4acTUe UAKN T KOHTPONPA;
M3BbpLlUBaHe Ha BCAKaA Apyra AeMHOCT, He3abpaHeHa OT 3aKoHa

Ha 18.09.2018 r. B TbproBckuA pernctbp Kbm AreHuuAa No BAUCBAHMATA € BMUCAHO YBe/IMYEHUEe Ha
KanuTana Ha ApYy)KecTBOTO, peasinsnpaHo 4ypes nybauMYHO npeanaraHe Ha 2673899 6p. HoBwu
0OMKHOBEHM, MOUMEHHU, HE3HANMYHM aKLMK C NpaBo Ha rnac. HomMMHanHaTa CTOMHOCT Ha BCAKa eAHa oT
HoBMTe akuuu e 2,00 nB./akumna M emncmMoHHa ctoiHocT 4,00 nB./akuus. B pesynTtaT oT TOBa yBenuyeHue
OCHOBHMA KanuTan Ha APY*KeCcTBOTO e yBenmyveH oT 5 347 798,00 nesa Ha 10 695 596,00 ns..

Kbm 31 pekemspu 2018 r. ,CeBepKoon-Ibomsa XonguHr’ ALl ynpaxKHABa NPAK KOHTPOA Ypes nputerkaHune
Ha noseye OT NOJIOBMHATA KanuTaa U BKAOYBA B KOHCOINAALMATA CAeQHUTE APYXKeCTBa:

- JMmotn — C” ALl, rp. Codus, peructpmpaHo B bbarapua c npegmeTt Ha AENHOCT ynpaBiaeHue Ha
HeABWXUMWU UMOTU N GUHAHCOBU CPeaCTBa;

- LYctpem Xonguur” ALl, rp. Codus, pernctpmpaHo B bbarapus ¢ npeameT Ha AeMHOCT MHBECTULLUN
B 06/71aCTTa Ha NPOM3BOACTBOTO HA METa/IHN U3L4EINS, UHBECTULUMM B E€/IEKTPOTEXHMKATA, MHBECTULMMU B
CEJICKOTO CTOMAHCTBO W XPaHWUTE/THO BKYCOBaTa NPOMMLLIEHOCT;

- ,Ycrpem” 004, rp. CBMLWOB, AbLEPHO APYKECcTBO Ha ,YcTpem XonguHr” ALl, pernctpMpaHo B
Bbarapma ¢ ocHoBeH nNpeamMeT Ha AeMHOCT PEeMOHT HAa Ce/ICKOCTOMaHCKa TeXHWKa, MPOWM3BOACTBO Ha
pesepBHU YacTn 1 apyru (Ao 12 anpun 2017 r.)

- ,Emoc” ALl, rp. JloBey, AblUEPHO APYXKECTBO Ha ,YcTpem XonguHr” A[l, peructpmupaHo B bbarapus
C NpeAMeT Ha AeiHOCT Npoun3BoAcTBO Ha mebenu (go 27 onm 2017 r.)
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- LydAnoHucuin AL, rp. HuKonon, AblLEPHO APYMKECTBO Ha ,YcTpem XongauHr” ALl, peructpmpaHo B
Bbarapua c npegmeT Ha AeMHOCT M3KyNyBaHe Ha rposae M NAof0Be, NPOUM3BOACTBO HA BMHA, PAaKUKU U
OPYrY aNIKOXO/THU HanUTKK, Tbprosus (4o 12 oamn 2017 r.)

- ,BuHnpom” A, Tp. Bennko TbpHOBO, AbLIEPHO ApPYKecTBo Ha ,Ycrtpem XoaguHr”’ AL,
pernctpupaHo B bbarapua ¢ npeameT Ha AEMHOCT U3KYNyBaHe Ha rpo3ze U NAoAO0Be, MPOM3BOACTBO HA
BMHA, PaKUU M 4,PYTN aNIKOXOJIHM HanUTKKM, NPon3BoACTBO Ha oueT (Ao 12 onn 2017 r.)

- ,MapKkenn MneyHa WHaycTpua“ EOOL, rp. CnavBeH, AbLEPHO APYXKECTBO npuaobuto Ha
31.12.2018 r., peructpupaHo B bbarapua ¢ npeameT Ha AeMHOCT U3KyBaHe Ha MAAKO, 3a NpepaboTKa,
Npon3BOACTBO U NpoAarkba Ha MIEYHM NPOAYKTU, TbProBUA C MAEYHWN NPOAYKTH.

Kbm 31 nekemspwm 2018 r. B Apy*KecTBaTta Ha ,,CeBepkoon-Iomsa XonguHr” AL pabotart 10 cayutenm Ha
TPYAOB 40rOBOP U AOr0BOp 3a yrnpaB/ieHUE.

OT4yeTMTEe Ha APY)KECTBOTO-MalKa M Ha APYXKECTBaTa, BKAOYEHN B KOHCOMAAUMATA ca U3rOTBEHN Kbm 31
nexkemspu 2018 r.

1.1.Co6CcTBEHOCT M yNpaBneHUE Ha A PYXKeCTBOTO-MalKa

,Ceepkoon-Mmsa Xonaunur’ AL e nybanyHO APY*KECTBO CbrNAcHO O6bArapckua 3akoH 3a nybanyHo
npeanaraHe Ha LLEHHU KHUXKa. AKUMUTE Ha LPYKECTBOTO Ce TbpryBaT Ha OPMUMANHUA CETMEHT Ha
bbarapcka poHaosa 6opca AL, rp. Codua.

[py»KecTBOTO-MaliKa e C eJHOCTENEHHA CMCTEMA Ha yrnpasaeHne cbC CbBET Ha ANPEKTOPUTE, KOMTO KbM
31 pekemspu 2018 r. e B CbCTaB:

AiBop BeHumcnasos AHrenos
AnekcaHabvp Benncnasos Togopos
Jecucnasa byaboHoBa YakbpoBa

[ py*KecTBOTO-MaiKa ce NpeAcTaBaABa OT U3NbJAHUTENHUA AnpeKTop ABop AHrenos.

AKLMOHepU, NpuUTerKaBalLm Hag 5% oT KanuTana Ha ApyKecTBOTO-MaiKa Kbm 31 aekemspwu 2018 r.:

CeneHa Xonguur AL 14,68 %
3em UHBecT EOO/, 18,39 %

1.2.CrpyKTtypa Ha rpynara

CTpyKTypaTa Ha rpynara BkatouBa ,CeBepKkoon-lbomsa XonauHr” Al Kato Apy*KECTBO-MaiKa U NOCOYEHUTE
no-A0NYy AbLLEPHU APYXKeCcTBa:

31.12.2018 . 31.12.2017r.
HaumeHoOBaHMe Ha ADbLLEPHOTO APYKECTBO % Ha yyacTuerto % Ha yyacTueTto
LycTpem Xonauur” AL * 97.89 97.89
,Mmotn-C“ AQ, * 97.07 97.07

* echekmuseH npoyeHm Ha yyacmue

Mpe3s 2017 r ApyKecTBOTO-Malika € YBe/JNYMIO Ha KanuTana Ha AblIEPHOTO APYXKECTBO ,YcTpem
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Xonguur“ Al 4pes anopTHa BHOCKA Ha HEABUMXMMM MMOTU OT APYro AbllepHo Apyrkectso ,MmoTtn-C* AL,
B pesyntat Ha HenapwuyHaTa BHOCKA e yBe/AMYeH KanuTana Ha ,Ycrpem Xonaumur” AL c 1023 900 6p.
aKUMM C HOMWMHaNHA CTOMHOCT 1 /1B BCAAKA, KOMTO ca 3anmMcaHu M3LUAA0 MO eMUCUOHHA CTOMHOCT oT 1 /B
BCAKa oT ,MmoTn-C* ALl. YBenn4eHUeTo Ha Kanutana e BNMCaHO B TbProBCKUA PerncTbp Kbm AreHumATa
no sBnuceaHuATa Ha 01.02.2017 r.

Ha 24.07.2017 r. ,Mmotn-C” A[], 3akynysa ouwe 1 000 000 6p. 06MKHOBEHWN HAZIMYHWN MOMMEHHMU aKUUK C
MpaBoO Ha FNac BCAKa C HOMWHAMHA cTolHocT 1 neB, npeacTaBaasawm 25.13% oT KanuTana Ha ,YcTpem
Xongmur” AL, c KoeTo yyactveTo Ha ,Mmotn-C” ALl B KanuTana Ha ,Yctpem Xonauur” ALl ce yBenvyasa
Ha 50,87 %.

[pyKecTBOTO-MallKa M  AblLLepHUTE APYXKeCcTBa M3BbPLUBAT CBOATA AEMHOCT HA TepuTopuATa Ha
Penybnuka bbvarapus.

2. OCHOBHM NONOXKEHUA OT CYEeTOBOAHATA NOJIMTUKA HA rpynarta

2.1.ba3a 3a U3roTeBsAHe Ha KOHCONMAaunpaHuna roguilieH d)MHaHCOB oTyeT

KoHconngmpanua @PuHaHcoB oTyeT Ha "CeBepkoon-Mbmsa Xonauur' ALl e M3roTBEH BbB BCUYKM
CbLLECTEHM ACMEKTM B CbOTBETCTBUE C BCUYKM MexayHapoaHW cTaHaapTH 3a duHaHcosm otyeTn (MCPO),
nsgageHu ot Cbeeta no MexayHapoaHu cyeToBoaHM ctaHaapTy (CMCC), KOMTO ce CbCTOAT OT CTaHAapPTH
3a GMHAHCOBM OTYETU U OT TbJIKyBaHUA Ha KomuTeTa 3a passacHeHMAa Ha MCHO (KPMC®O), ogobpeHun ot
CoBeTa no MexayHapoaHU cyeToBoAHM cTaHaapTn (CMCC), n MexayHapogHuUTe CHETOBOAHW CTaHAAPTH
M TbAKYBaHMATA Ha [lOCTOAHHWA KomuTeT 3a pasAcHaABaHe (MKP), omobpeHn oT Komwuteta no
MexayHapoaHu cyeToBogHM cTaHaapT (KMCC), Kouto edeKTnBHO ca B cuna Ha 1 AHyapu 2017 r., Kouto
ca npuetn ot Komucuata Ha EBponenickua cbio3 1 ca npuaommu B bbarapua. OTyeTHaTa pamka Ha
MC®O, npueTtn oT EBponeiickMA Cblo3 MO CbLECTBO € OonpegesieHaTa HalMOHasHA cyeToBoAHa 6asa
MCC, npuTeTa CbC 3aKOHa 3a CYETOBOACTBOTO, BAIA3B/ B cuaa oT 1 AHyapu 2016 r., u gedmHnpaHa B 1.8 oT
JonbaHuTenHuTe pasnopenbu.

3a TeKkyuiata $MHAHCOBA rOAMHA APYNKECTBOTO € MPMENo BCUYKM HOBU M/MAN peBU3UpPaHM CTaHAAPTU M
TbAKyBaHus, msgageHn ot CbeBeta no MexayHapoaHu cyeToBogHW cTaHgaptn (CMCC) wm pecn. ot
KomuTeta 3a passacHeHUs Ha MCPO, Kouto ca 6unn ymecTHU 3a HeroeaTa 4eNHOCT.

To3n mexxaMHeH cbKpaTeH PUHAHCOB OTYET € U3FOTBEH CbI/IaCHO npueTaTta cY4eToBOAHA NOAUTUKA B
nocneaHuA roguweH GpuUHaHCOB oTueT Ha ApyxecTtBoTo KbMm 31 pekemBpu 2017 r. ¢ U3KAKOUYEHME HA
NpuUAaraHeTo Ha HOBUTE CTAHAAPTU, USMEHEHUA U pa3acHeHUA Kbm MCPO, KOMTO ca 3aAb/IKUTENHM 33
npunaraHe 3a NbpsBu NbT OT pUHAHCOBATA roAuHA, 3anoyvBala Ha 1 aHyapu 2018 r.

Te3u cTaHAAPTM U TbKYBAHMA BK/IOYBAT:

MC®O 9 , duHaHCOBM MHCTPYMeHTU” B cuna oT 1 aHyapu 2018 r., npuet oT EC. MCPO 9 , dPuHaHcoBM
NMHCTpYMeHTN” 3ameHa MCC 39 ,, ®UHAHCOBM MHCTPYMEHTM: NpMU3HaBaHe 1 oueHsaBaHe”. HoBMAT cTaHaapT
BbBEXKAA 3HAUMTEIHU NPOMEHU B KnacudpuKaumsaTa M oLeHABaHETO Ha GUHAHCOBKU aKTUBU U HOB Moaen
Ha O4YaKBaHaTa KpeauTHa 3aryba 3a obesueHKa Ha ¢uHaHcoBu aktmeu. MCPO 9 BK/OYBA U HOBO
PBbKOBOACTBO 32 OTYUTAHE HA XeAKMpPaAHETO.

PbKOBOACTBOTO Ha [pyrKecTBOTO € naeHTnduMumnpano cnegHute o6,1actn, KOUTO ca C O4aKBaH epekT oT
npunaraHetTo Ha MC®O0 9:
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e KnacuduKauMATa M OLEHABAHETO Ha ¢GUHAHCOBUTE aKTMBM Ha [pyKecTBoTo cneasa fda 6baat
npernefaHn Ha 6asaTa Ha HOBUTE KPUTEPMM, KOWUTO B3MMaT NoA BHMMaHME AOrOBOPEHUTE NapuyHU
noTouM 3a aKTMBUTE U BU3HEC Moaena, Mo KOWTO Te ca ynpasasBaHU. PbKOBOACTBOTO AbPXM MOBEYETO
bMHAHCOBM aKTUBM, 3a Aa CbbMpa CbOTBETHUTE NAaPUUYHM MOTOLM M OLIEHABA BUAOBETE NapuUUHN NOTOLM,
3a Aa Knacuoumumpa npaBUAHO GUHAHCOBUTE aKTUBMK.

PbKOBOACTBOTO OYaKBa MoO-rofsamarta 4act oT d)MHaHCOBVITe adKTUBW, ObpPXKaHWN A0 NadexX, Aa NpoabaxKaT
Aa 6b,ﬂ,aT OTYUTAHN NO aMOPTU3NPaHa CTOMHOCT.

Cnepn HanpaseH aHa/W3 Ha OYAKBAHUTE NAPUYHM MOTOLM M OYAKBAHUTE 3ary6m, APYyXKecTBOTO € M36pano
cneaHaTa 6asa 3a KJ'IaCMd)MKaLI,Mﬂ M oueHABaAHE Ha d)MHaHCOBVITe AKTUBU:

AbArocpoUHN GUHAHCOBM aKTMBM —3a TAX ce mpuaara 6usHec mogena Ha cbbupaHe U npoaaxkba
KaTo Te cnefBa Aa 6bAaT oLeHABaHM Mo cnpaBei/inBa CTOMHOCT Npes Apyr BceobxBaTeH A0X04;

KpaTKocpouHu pUHAHCOBM aKTMBK - 3a TAX Ce Npuaara mogena Ha npogaxba u cnegsa Aa 6baat
OLLEHsIBaHW MO cnpaBea/iMBa CTOMHOCT npes nevanba v 3aryba;

Obnuraumm - npunara ce Mofena Ha AbpXaHW [0 MageX u cnegBa fga 6baaT OTYMTAHM Mo
aMOpPTU3NpPaAHa CTOMHOCT;

B3emaHnA OT cBbp3aHU AMUa - NMpuaara ce MoAena Ha AbpXKaHW A0 Nagex u cnepsa Aa 6'b,£|,aT
OTYUTAHUN MO aMOPTU3NPAHA CTOVIHOCT;

MpepocTaBeHM 3aemm - NpUiara ce MoAena Ha AbprKaHu 40 NageXK u cneasa ga 6baaT oTYMTaHM No
aMopTM3MpaHa CTOMHOCT;

TbproBCKM B3EMaHUsA - Mpuaara ce MoAesa Ha AbpyKaHU 40 Nagex U cneasa Aa 6baaT oTYMTaHu no
aMopTM3MpaHa CTOMHOCT;

I'IapM N NapuUyHnN eKBuUBaNEHTU - NpUaara ce moaenia Ha AbPXKaHU 00 nagex v cneasa ga 6bﬂ,aT
OTYNUTAHWN MO aMOPTU3NPAHa CTOMHOCT;

[pyKecTBOTO He O4YaKBa HOBUTE M3UCKBAHUA Aa MMAT ePeKT BbPXY KNAacUPULMPaHETO U OTYMTAHETO Ha
Te3n puHaHcoBM akTUBM. Meyanbu nnu 3arybum, peannsmpaHm npm npogarkb6ata Ha PUHAHCOBM aKTUBM NO
cnpasea/inBa CTOMHOCT B Apyrua BceobxBaTeH AoXo4 HAMa Aa 6baat oTuMTaHM B neyvanbaTta wmam
3arybaTa, a NPexBbpAeHN OT pe3epBu B HepasnpeaeneHaTa neyanba.

e O6eKT Ha obesueHKa cbrnacHo MC®O 9 ca PUHAHCOBU aKTUBM, KOUTO Ce OTYMTAT NO aMOpPTMU3MpaHa
CTOMHOCT, KOUTO Ca MpeAoCTaBeHUTEe 3aeMW, TbProBCKMU B3EMaHUA M B3eMaHWATa OT CBbP3aHKM anua. 3a
Tesn ¢GUHAHCOBM aKTUBM [IPY)KEecTBOTO Npu3HaBa O4YaKBaHW KpPeauTHM 3arybu 3a uUenua Ccpok
CbO6pPa3HO KpeaUTHUA PUCK CbINACHO M3UCKBaHUATA HA MCPO 9.

MCPO 7 (npomeHeH) OWHaHCOBM WHCTPYyMeHTU: OnoBecTABaHMA OTHOCHO 0b6/eKYeHNeTo 33
NPen3yYnNCIeHNETO Ha CPAaBHUTENHU NEPUOLM U CBBP3AHUTE C TAX OMOBECTABAHMA NpPU MPUAAraHeTo Ha
MC®O 9 (B cvna 3a roamwHun nepuogm ot 01.01.2018 r.- npmet ot EK).

MC®O 15 Mpuxogu No AOroBopuU € KAUEHTU (B cuna 3a roguiuHm nepuoam ot 01.01.2018 r. -npuet ot EK).
To3n cTaHZapT e M3UAN0 HOB CTaHAapT. TON BbBeEXKAA LANOCTEH KOMMIEKC OT NPUHUMNKW, NPaBuaa U
noaxgan 3a NpUM3HaBaHETO, OTYUTAHETO M ONOBECTABAHETO Ha MHGOPMAUMA OTHOCHO BWAA, CYymaTa,
nepuvoaa M HECUrypHOCTUTE BbB BPb3Ka C NPUXOAUTE U NAaPUYHUTE NOTOLM, NPOU3XOXKAALLM OT A4OroBOPHU
C KoHTpareHTW. CTaHAapTbT LWe 3aMeHW JelCTBalumMTe A0 TO3M MOMEHT CTaHZAPTM CBbP3aHU C
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npu3HaBaHeTo Ha npuxoan, ocHoBHO MCC 18 n MCC 11 mn csbp3aHuUTe € TAX TbjAKyBaHuA. Bogewmar
NPUHLMMN HAa HOBUAT CTAHAAPT € B Cb34aBaHETO Ha MoAeN OT CTbMKM, Ype3 KOWTO onpeaensHeTo Ha
napam:eTpute M BPEMETO Ha NPUX0Aa Ca CbU3IMEPMMM CNPAMO 3a4b/IKEHUETO Ha BCAKA OT CTPaHUTe Mo
caenkata nomexkay um. Kno4yoBUTE KOMMOHEHTM ca: a) A0roBOPU C KAMEHTU C TbProBCKa CbLLHOCT U
OL,eHKa Ha BEePOATHOCTTa 33 cbOMpaHe Ha LOroBOPEHUTE CyMM OT CTpaHa Ha NpegnpuATUETO CbrIACHO
ycnoBusiTa Ha AageHua gorosop; 6) maeHtuoMumMpaHe Ha OTAENHUTE 3a4b/IKEHUS 33 U3MbJHEHWE NO
[OroBopa 3a CTOKM WAW YCAYrU - OTFPaHMYaEeMOCT OT OCTaHa/IMTE NOETU aHraXKMMEHTU NO A0rosopa, OT
KOUTO KNUEHTLT 61 Yepnua U3roam; B) onpeaensHe Ha LieHa Ha cae/ikaTa- CymaTa, KoAaTo npegnpuatmeTo
OYaKBa, Ye MMa NMPaBo Aa NoJy4YM cpeLLy NPEXBbPASHETO Ha CbOTBETHATAa CTOKA WAM YC/Iyra KbM KAWEHTA -
0C06€eHO BHMMaHMeE ce OTAENSA Ha MPOMEHNBMUA KOMMOHEHT B LLeHaTa, PUHAHCOBMA KOMMOHEHT, KaKTo U
Ha KOMMOHEHTa, NoAy4YyaBaH B HaTypa; r) pasnpefesieHne Ha LeHaTa Ha onepaumsaTa Mexay OTAeNHUTe
3a4b/XKEHNA 33 U3NbJHEHWe No Aorosopa - obuyaiiHo Ha 6as3a camocTtosiTenHaTa (MHAMBUAyanHaTa)
NPoga*KHa LEeHa Ha BCEKM KOMMOHEHT; U A)MOMEHTBLT WM NepuoabT Ha NPM3HABAHeE Ha Npuxoaa - Npu
YCMEWHOTO W3MNbJIHEHME Ha 3a4b/I)KEHWE MO AOroBOp 4pe3 TpaHchepupaHe Ha KOHTpOna BbpXy
obellaHaTa cToKa uau ycnyra, 6uio To B AaZleH MOMEHT WKW 3a onpeaefieH nepuos BbB BpemeTo.
HanpaBeHU ca nosacHeHua a) 3a uaeHTUGUUMpaHe Ha 3a4b/KeHWA 33 U3Mb/HEeHWe Ha 6asaTa Ha
KOHKpPEeTHU obellaHmA 3a AOCTaBKaTa Ha CTOKWU UAKM ycayru; 6) 3a naeHTudMUMpaHe 4anun ApyHKecTBoOTo e
NPUHLMMNAN UM areHT Npu NPeaocTaBAHETO Ha Ha CTOKM WU YCAYrU U B) NpU TpaHchepa Ha ANLEH3UMN.
BbBeXaaHeTo Ha TO3M CTaHAAPT MOXe Ja AoBede A0 MNO-CbLECTBEHWM cleAHUTE MPOMEHM: a) npu
KOMM/JIEKCHU [0roBopu, C 0OBbp3aHM NpoAaxkbu Ha CTOKM W yCcayrm - Wwe e Heobxogumo ACHO
pasrpaHnYaBaHe MeXAay CTOKUTE U YCYrUTe Ha BCEKM KOMMOHEHT M yC/I0BME MO A0roBopa; 6) BepoaTHOCT
33 NpomMsAHa Ha MOMEHTa Ha NpPW3HaBaHe Ha npogakbaTa; B) yBenMYaBaHe Ha OMOBECTABAHWUATA; WU T)
BbBeEXKAaHe Ha AONb/AHUTENHW NpaBMaa 3a NPU3HABaHETO Ha MPMXoAu OT onpefeneH TUN A0roBopu -
NINUEH3UN; KOHCUTHAUMM; efHOKpPaTHO cbbupaHuM npenBapuUTeNHW TaKCW; rFapaHuuuM M Ap. NOA.
CTaH4apTbT 4OMyCKa KaKTo MNbJAHO PEeTPOCNeKTUBHO MNPUIONKEHME, Taka U mMmogudpuumpaHo
PETPOCNEKTUBHO NPUNOXKEHNE, OT HAYaANOTO Ha TEKYLLUA OTYETEH Nepuog, C onpeaeneHn OnoBecTABaHUS
3a npeaxoAHuTe nepnoan. PbKOBOACTBOTO € HanpaBW/Io Npoy4YBaHe U e onpeaenunso, Ye NpPomMeHuUTe B
HOBMA CTaHZAPT He 6Mxa OKasa/n BAUAHME BbBPXY CTOMHOCTUTE U KNACUPUKALMATA Ha aKTUBUTE U
nacuMBuTe, onepaummte U pesyaTaTuTe OT AEMHOCTTA My -NMO OTHOLWEHME Ha HeroBuTe MpuMxoamn oT
AeWHOCTTa U/MAKn B3eMaHUATa My, AOKO/JIKOTO He ce O4YakBa MpomMsaHa B 6M3Hec mogena, HATO NPOMAHA
BbB BPEMEBMSA XOPU3OHT Ha MPEexBbp/iAHE HAa KOHTPO/A KbM KAMEHTa OT OKa3BaHUTE OT [PYKecTBOTO
YCNIYIU UM OTYMTAHETO HA NPOAAKOMTE HA CTOKY;

MC®O 10 (npomeHeH) KoHconupgupaHu ¢uHaHcoBM oTdeTn M MCC 28 (npomeHeH) WMHBecTMuMM B
acouMMpaHn M CbBMECTHM NPeANnpPUATMA - OTHOCHO Npogaxkba naM BHOCKA Ha aKTUBU MeXAY UHBECTUTOP
M HEroBO acoLMMPaAHO UM CbBMECTHO npeanpuaThe (He e onpedeneHa AaTta 3a BAM3aHEe B CMAA, HO e
ce CcYMTa, Ye NpuaaraHeTo Ha Tasu pedakuma e B cboTeeTcTene ¢ MCHO).

Kbm paTtaTa Ha cbCTaBAHe Ha TO3M PUHAHCOB OTYET Ca U3Aa[EHU, HO He ca owe B cuna (M/mam He ca
npuetu ot EK) 3a roguwHu PpuHaHcoBM nepuoam, 3anoysalim Ha 1 aHyapu 2018 r. HOBU CTaHAaPTY,
NPOMEHEHU CTAHAAPTUM U TbJKYBaHUA, KOMTO He ca 6uMauM npuetM 3a NO-paHHO NPUNOXKEHUe OT
APYKecTBoTo. OT TAX PbKOBOACTBOTO € MpPELEHUNO, Ye cnegHuTe 6Mxa umanu noteHunaneH epeKr B
6baeLle 3a NPOMEHM B CHETOBOAHATA NOJIUTUKA U GUHAHCOBUTE OTYETU HA APYIKECTBOTO 3a c/eaBalum
nepuoam:

MC®O 9 (npomeHeH) - ®UHAHCOBM MHCTPYMEHTM - OTHOCHO C/lyYan KOMMEHCauMu Npu npeacpoyHo
noracsisaHe (B cuna 3a roanwHu nepuoam ot 01.01.2019 r.- He e npuert ot EK.

MCC 28 (npomeHeH)- NHBECTUUMM B acOLMUPaAHM U CbBMECTHWU MNPeanpuaTUA- OTHOCHO Ab/JrOCPOYHM

y4yacTua B aCOLMMPaAHM U CbBMECTHU NpeanpuaTua (B cuna 3a roamwHu nepuoam ot 01.01.2019 r.- He e
npuert ot EK).

MosicHeHUATa KbM PMHAHCOBMA OTYET OT CTP. 5 A0 cTp. 31 npeacTaBiABaT Hepa3Ae iHa YacT OT Hero.



Cesepkoon — msa Xonguur AL 10
KoHconngmpaH ¢nHaHCoOB OTYET
31 pekemspun 2018 r.

MCC 40 (npomeHeH) -UHBECTULMOHHN MMOTH - OTHOCHO TpaHcdepu Ha MHBECTULIMOHHM UMOTH (B CMNa 3a
roamwHun nepuoam ot 01.07.2018 r.- He e npueT oT EK)

JonbnHUTEeNHO, 32 NOCOYEHUTe NO-A0NY HOBU CTaHAAPTU, NPOMEHEHM CTaHAAPTU U NpUueTH
Tb/IKYBaHMUA, KOUTO Ca U3AAAEHU, HO BCE Ole He ca B cuna Kbm 1 aHyapu 2018 r. pbKoOBOACTBOTO €
NPoOy4Ynno Bb3MOXHUA UM edeKT U e onpegenunno, ye Te He 6uxa Mmann edpeKT BbpXy CHETOBOAHATA
NO/IUTUKA, PECN. aKTUBUTE, NACUBUTE, ONEpPALUUTE U Pe3yNTAaTUTE Ha APYKECTBOTO Nopaau TOBa, Ye TO
He pa3nosara/onepupa c Takuea 06eKTn n/unm He peannsmpa nogo6HU cAENKU U TPAH3AKLMUK.

Tesn CTaHAapPTU, NPOMEHEHU CTaHOAPTU U Tb/IKYBAHUA BKNIKOYBAT:

MC®O 2 (npomeHeH) MnawaHe Ha 6asaTta Ha aKumMu- KnacuduKauma M oueHABaHe Ha TPaH3aKuuuTe
6asnpaHuM Ha NaawWwaHua ¢ akumm (B cuna 3a rogmwHun nepmoam ot 01.01.2018 r.- He e npueT oT EK).

MC®O 9 ,,drHaHCOBU MHCTPYMEHTU” (M3MeHeH) — OTYMTaHe Ha XeAsKupaHeTo, B cuia oT 1 AHyapu 2018
r., npuet ot EC

MC®O 16 /insuHr (B cuna 3a roguwHm nepmroam ot 01.01.2019 r.- He e npueT oT EK

MC®O 14 ,,0TcpoyeHn CMETKU Npu peryampanm ueHn” B cuna ot 1 aHyapwm 2016 r., BCe ouie He e npueT oT
EC

MCC 19, Joxoam Ha HaeTn nua“ (M3meHeH) B cuna ot 1 aHyapu 2019 r., Bce oue He e npueT oT EC

MC®O 4 (npomeHeH) 3acTpaxoBaTeNHX AoroBopu (B cuna 3a roamwHm nepmoam ot 01.01.2018 r.- npuer
ot EK).

MoaobpeHna B8 MCHO Lumkbn 2014-2016 (m. gekemspu 2016 r.) -nogobpeHma B8 MCPO12 (B cuna 3a
rogmwnun nepmrogm ot 01.01.2017 r.- He e npuet oT EK), MC®O 1 n MCC 28 (B c1na 3a roguLHN nepnogm
o7 01.01.2018 r.- He ca npueTn oT EK).

MNogobpeHuna 8 MCHO Lmkbn 2015-2017 (m. aekemspu 2017 r.)- nogobpeHma 8 MCC23, MCC 12 u MCoO
3 BbB Bpb3Kka c MCHO11 (B cuna 3a rogmwHm nepmroam ot 01.01.2019 r.- He ca npueTu ot EK).

KPMC®O 22 (npomeHeH) -COoenku c YyKaecTpaHHa BanyTa M aBaHCOBM NAalWLaHMA (BCMAa 3a roguLIHK
nepuogm ot 01.01.2018 r. -He e npueTo oT EK).

KPMC®O 23 (npomeHeH)- HecurypHoOCTM Npu TPETMPAHETO HA AaHbLM BbpPXy A0X04a (BCMAa 3a roAMLWHM
nepvoam ot 01.01.2019 r.- He e_npwueTo oT EK).

2.2.Mpunoxnma mepHa 6asa

HactoAawmaT KoHconnampaH GUHAHCOB OTYET € U3roTBEH MpPM CnasBaHe Ha NMPUHLMMNA Ha UCTOpMYecKaTa
ueHa, moanduumpaH B onpeaesieHn C/ay4aum C NPeOoLeHKaTa Ha HSAKOM aKTMBM M MacMBM A0 TAXHATa
cnpaBea/inBa CTOMHOCT KbM Kpas Ha OTYETHMA Nepuod, AOKOJIKOTO TOBa CE M3UCKBA OT CbOTBETHUTE
CYETOBOAHWM CTAHAAPTU W Tasn CTOMHOCT MOXe Aa 6bae AOCTOBEPHO YCTaHOBEHa. BcuMykm nogobHu
OTK/IOHEHUA OT MPMHLMNA HA MUCTOPUYECKATa LLeHA Ca MOCOYEHWM MPU ONOBECTABAHE HAa CYETOBOAHATA
NOJIMTUKA HA CbOTBETHMUTE MecTa NO-HATaTbK. Bcnukn gaHHuM 3a 2018 r. n 3a 2017 r. ca npeacTaBeHU B
XWN. NB., OCBEH aKO HAa CbOTBETHOTO MACTO HE € NOCOYEHO ApPYro.
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2.3.MpUHLMNKX HA KOHCONUAALMUATA

KoHconngmpaHumat dmMHaHCOB OTYET BKAOYBA GMHAHCOBUTE OTYETU Ha APYMKECTBOTO-MalKa U AblUepHUTe
ApyrectBa, M3rotBeHn Kbm 31 pekemspu 2018 r., KOATO gaTa e AaTaTa Ha PUHaHcoOBATa roAuHa Ha
lpynaTa. Mpwn KoHcoNMpauusaTa e npunaraH noaxoAbT Ha “MKOHOMMYECKO npeanpuatTve”, Kato 3a
OL,eHKaTa Ha HEKOHTPO/IMPALLOTO y4YacTue Npu 6usHec-KkoMbUHauUn u apyrn Gopmu Ha NpuaobuBaHuA
Ha AbLEePHU ApYyrKeCcTBa e M36paH MeToAbT Ha “NPOoNopLMOHaNeH ASN B HETHUTE aKTMBKU”.

®rHAHCOBUTE OTYETM HA ObLLEPHUTE APYXKECTBA 3a LEAMTE Ha KOHCONMAAUMATA Ca U3rOTBEHM 3a CbLUUA
OTYETEH Mepuros, KaKTo TO3UN Ha APYKECTBOTO-MaliKa U NpU NpunaraHe Ha eAnMHHA CYETOBOAHA NONTHKA.

2.3.1. KoHconmpauma Ha AbLEpPHU ApYyrKecTBa

B KoHconnampaHua GMHaAHCOB OTYET OTYETUTE HA BKAKOYEHUTE AbLEPHU APYHKECTBA Ca KOHCOANAMPAHU
Ha 6a3a Ha meToda “mMb/iHA KoOHcoAupauua”, pen nMo ped, Kato e npuaaraHa yHuouumpaHa 3a
cbLecrtBeHuTe obeKTn c4eToBOAHA MOMUTUKA. MHBeCTVILI,VIVITe Ha Ll,py)-l-(eCTBOTO-MaﬁKa Ca eJIMMNHNPaHN
cpelly Aena B cobCcTBEHMA KanuTaa Ha AbllepHUTE APY>KeCTBa KbM AaTtaTta Ha npuaobueaHe. BbTpellHo-
rpynosuTte onepauun n pasyeTu ca HaNb/HO e/IMMUHUPAHU, BKA. HepeannsnpaHata BbTpeLlHOrpynosa
neyanba wunm 3aryba. OTyeTeH e U edPeKTbT Ha OTCPOYEHMTE AaHbUM NPU Te3n eNUMUHUPALLN
KOHCO/IMAALMOHHM 3anncBaHmA.

[anosete Ha TPeTU MLA B AblUEPHUTE APYIKECTBA, M3BbH TE3M HA aKLUMOHEPUTE Ha APYKECTBOTO-MailKa,
Ca NOCOYEHW CaMOCTOATE/NIHO B KOHCOAMAMPAHMA OTYeT 3a GMHAHCOBOTO CbCTOAHME, KOHCOAMAMPAHUA
OT4YeT 3a BCeobXBaTHMA L0X04 W OTYETa 338 MPOMEHUTE B COBCTBEHMA KanuTan KaTo “HEKOHTPO/IMPALLO
yyactve”. HeKOHTPOMPALLOTO yyacTMe CbAbpXKa: a) CymaTa Ha AeNa Ha akuMoHepuTe (CbapyKHULUTE) -
TPEeTM AMua KbM JataTa Ha KOHCOAMAAuMATa 3a NMbPBM MbT B CNPaBeAAMBaTa CTOMHOCT Ha BCUYKM
pasrpaHMYMMM NPUAO6UTM aKTUBKM, MOETU NACUBU U YCNOBHUTE 334b/KEHMSA HA BCAKO OT CbOTBETHMUTE
ObLUEPHWN ApYrKecTBa, onpeaesieHa (Ha 6asa aena) upes NPoONoOpPLMOHANHUA MeToa, U 6) N3MeHeHMeTo Ha
CymaTa Ha gena Ha Tesu /iMua B COBCTBEHMA KanuTas Ha BCAKO OT CbOTBETHUTE AbLUEPHWU APYKECTBA OT
NbpBaTa UM KOHCONMAALMA A0 KPas Ha TEKYLLMUA OTYETEH Nepuos,.

2.3.2. TMpupobusaHe Ha AbLLEPHU APYIKECTBA

Mpu npuaobueaHe Ha AOblUEPHO ApyKecTBo (NpegnpusaTtve) oT MpynaTa npu 6usHec-KkombuHauum ce
M3Mon3Ba MeToAbT Ha NpuaobusaHe (NOKynko-npoaaskba). NMpexBbp/ieHOTO Bb3HArpaXKAeHue BKJOYBA
cnpasea/sinBaTa CTOMHOCT KbM AaTaTa Ha pasmsAHaTa Ha NpeaoCcTaBeHUTE aKTMBM, Bb3HWKHAIUTE UM
noetu 3aab/KeHUs W Ha M3AafdeHUTe WHCTPYMEHTM Ha cobCTBeH Kanutan oT npuaobusalloTo
APYXecTBo, B 3aMsAiHa Ha MO/ly4aBaHETO Ha KOHTpPOAa Hag nNpuaobuBaHOTO APYXKecTBO. TA BKAOYBA U
cnpasea/siMBaTa CTOMHOCT Ha BCEKW aKTUB WM MacuB, KOWTO ce ABABa pe3ynTaT OT crnopasymeHue 3a
Bb3Harpa)kaeHue noa ycnosue. lNpekute pasxoam, CBbp3aHU C NpuaobusaHeTo, ce MpPU3HaBaT KaTo
TEKyLM 33 Nepmnoaa, B KOWTO Te ca U3BbPLUEHU, C U3K/IOHEHNE Ha Pa3XOAnUTe 33 EMUCUA HA AbJrOBU UK
WMHCTPYMEHTU Ha cOBCTBEHMA KanuTas, KOUTO Ce NPU3HaBaT KaTo KOMMOHEHT Ha cOBCTBEHMA KanuTan.

Bcvuku npuaobutu pasrpaHUYMMKM  aKTUBM, MOETM MNacuBM U YC/IOBHUTE 3afb/xeHua B 6usHec-
KoMbuHaLUMATa, Ce OLeHABaT MbpPpBOHAYa/IHO NO TAXHATa chnpaseA/iMBa CTOMHOCT KbM fgartaTa Ha
pasmaHaTa. Bcako npesBuweHuMe Ha cbopa OT MPexBbpP/JeHOTO Bb3HarpaxkaeHue (oueHeHo no
cnpaseginBa CTOMHOCT), cymaTa Ha HEKOHTPO/IMPALLOTO yYacTve B NpuaobmMeaHOTO Npeanpuatie u, npu
npuaobusaHe Ha eTanu, cnpaBeanMBaTa CTOMHOCT Ha [AaTaTa Ha npuagobuBaHe Ha No-paHo
NpUTEXKaBaHOTO KanuTanoBo yyacTve B NpuaobMBaHOTO NpeanpuaTie, Hag NpuaobuTtuTe pasrpaHnunmMmm
aKTMBM M NOETU NacuBM Ha NpuAoHBMBALLOTO APYXKECTBO, ce TpeTupa M NpusHaBa KaTo penyTauma. AKo
AeNbT Ha NpuAo6MBaLLOTO APYXKECTBO B cNpaBea/iMBaTa CTOMHOCT Ha HETHUTE NPUA0BUTU pasrpaHUuYnmm
aKTMBM HaABWLUABa LieHaTa Ha NnpuaobusaHe Ha 6U3Hec-KkombuHaUMATa, TOBa NpeBULLIEHNE ce NPU3HaBa
He3abaBHO B KOHCOAMAMpaAHMA OT4YeT 3a goxoguTe Ha [pynaTa B cratuaTa “nedan6bu/(sarybu) ot
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npunaobmusaHe Ha (ocBoboXaaBaHe OT) AbLLEPHU Apy:KecTBa”. BCAKO HEKOHTPOAMPALLO ydyacTve npwu
6usHec KombuHauma ce oueHsBa Ha 6asa meToda “NpPonopuMOHaneH AAN B HETHUTe aKkTMBM” Ha
NpMAo6MBaAHOTO APYHKECTBO.

Korato 6usHec Kombu1HaLmMATa No NPUA06MBAHETO HA AbLLEPHO APYMKECTBO CE OCLLLECTBABA Ha eTanu, Ha
AaTaTa Ha npuaobusBaHe BCUYKM NpeaullHM UHBECTULMU, AbPXKaHW OT NpuaobuBaluma, ce npeoueHaBsaT
40 cnpaBea/ivMBa CTOMHOCT, KaTo nojsiyyeHuTe epeKTM OT Ta3u MPeoLEeHKa ce MNpu3HaBaT B TeKyliaTa
neyanba unu 3aryba Ha pynaTa, CbOTBETHO KbM “dUHaAHcoBM npuxogn” n “duHaHcoBu pasxogu” mam
»nedanéu/(3arybu) ot acoummpaHm n CbBMECTHU APYXECTBa”, BKA. BCUYKU NPEeAMILHO OTYETEHN epeKTU B
ApYyruTe KOMMOHEHTU Ha BCEOOXBATHUA LOXOL Ce PeuuKaAMpar.

2.3.3. TMpopaxba Ha AbLLEPHU ApYXKeECTBA

Mpu npoaaxkba nnn apyra popma Ha 3aryba (TpaHcdep) Ha KOHTPOJ BbPXY AbLLEPHO APYMKECTBO:

OTnucBaT ce aKTUBMTE M NacMBUTE (BK/. aKO MMA NpMHaA/eXalla penyTauma) Ha AbWepHOTO APYKeCTBO
no 6asaHcoBa CTOMHOCT KbM AaTaTa Ha 3arybaTta Ha KOHTpOn;

OTnMCBa Ce HEKOHTPO/IMPALLOTO y4acTMe B TOBa AbLLEPHO Apy)KecTBO no 6anaHcoBa CTOMHOCT B
KOHCONMAMPAHMA OTYeT 33 GMHAHCOBOTO CbCTOAHME KbM AaTaTa Ha 3arybata Ha KOHTPOAA, BKA. BCUYKM
KOMMNOHEHTM Ha Apyr BceobxBaTeH A0X0A4, CBbP3aHM C TAX;

Mpu3HaBa ce NONY4eHOTO Bb3HarpaxgeHue no cnpasensinea CTOMHOCT OT caenkara, CbbuTHETO MK
onepauunAaTa, Aoosena 4o 3ary6aTa Ha KOHTPOA;

PeknacuopuumpaT ce Kbm “nedyandbm mam 3arybm 3a rogmHaTa” wuam ce TpaHchepupaT AUPEKTHO KbM
HaTpyrnaHW ne4yanbu BCUYKM KOMMOHEHTM Ha COOCTBEHMA KamnuTaj, NPeAcTaBAABaLLM HepeanusnpaHu
[0X0AM AU 3arybu — CbrnacHoO M3UCKBaHUATA Ha cboTBeTHUTE MCDO, nog unMmnTo Npasuaa nonagaT Tesu
KOMMOHEHTM Ha COBCTBEHUSA KanuTan;

Mpu3HaBa ce BCAKa pe3y/TaTHA pas/fiMKa KaTo “neyanba wam 3aryba ot ocBoboxaaBaHe (npoaaxkba) Ha
ObLUEPHO APYKecTBO” B KOHCOAMOMPaAHMA OT4eT 3a BCeobxBaTHMA [0X04, NpUHaA/Nexalla Ha
OpYKecTBOTO-MalKa.

OcTaHanuTe 3a gbpkaHe gsnose, GOPMUPALLN UHBECTULUN B aCOLMMUPAHU, CbBMECTHU APYMKECTBa Un
WMHBECTULMM Ha Pa3no/ioKeHMe U 3a Npodaxkba, ce oLeHsABaT MbpPBOHaAYaHO MO CrpaBeaanBa CTOMHOCT
KbM AaTaTa Ha npoaa)kbata 1 B NocieACTBUE Ce OLEHABAT No peaa Ha npueTaTta oT [pynaTa cyeToBoaHa
NoINTUKA.

MeToabT Ha npuaobusBaHe (NoKynko-npogaxba) ce npuaara M npu onepaumu 3a obeanHeHne n/uau
NPeCTPYKTypUpaHe Ha NpeanpuATUA Nog obLy KOHTPOA cnpsamo npeanpuatua oT MpynaTta, B ciyyait ye Te
ce ABABAT NPeKM NpuaobmnBaHMA OT NO3NLMATA Ha APYKECTBOTO-MalKa.

2.3.4. Cpenku ¢ HEKOHTPOUPALLOTO yyacTue

OnepaunnTe ¢ HEKOHTPOAMPALLOTO Y4YacTUe ce TpeTupat oT FpynaTa KaTo CAE/KM C IMLa, NPUTEXKaBallm
WMHCTPYMEHTM Ha obwmAa cobctBeH KanuTan Ha [pynata. Edektute oT nponarkbu Ha Aanose Ha
APYKecTBOTO-MaliKa, 6e3 3aryba Ha KOHTPOJ/, KbM MpUTEXKaTENM Ha HEKOHTPO/IMPALLM yyacTusa He ce
TPeTMpaT KaTo KOMMOHEHTM Ha TeKyLlaTa nevyanba naum 3aryba Ha pynaTa, a KaTo ABUKEHUA SUPEKTHO B
KOMMNOHEHTUTE Ha cobCTBEHMSA 1 KanuTan, OBMKHOBEHO KbM KOMMOHEHTa-pesepB ,HepasnpegesieHa
neyanba”. M obpaTHO, NpW MOKYNKU OT APYKEcTBOTO-MailKa 6e3 npuagobuBaHe Ha KOHTPOA Ha
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AOMBbAHUTENHN [ANOBE OT YY4acTMETO Ha NpUTEXKaTeM Ha HEeKOHTPOAMPALLM y4yacTuA BCAKA Pa3/IMKa
MeKay nnaTeHaTa cyma M CbOTBETHMA NpUA06UT Aan oT H6anaHcoBaTa CTOMHOCT HAa HETHWUTE aKTUBM Ha
AbLUEPHOTO APYMKECTBO Ce NPU3HABA CbLL0 AMPEKTHO B KOHCO/MMAMPAHUA OTYET 33 COBCTBEHMA KanuTtan,
0BMKHOBEHO KbM KOMMOHEHTA-pe3epB ,HepasnpeaeneHa nevanba”.

KoraTo lpynata npectaHe ga nputeXaBa KOHTPOJ, CbBMECTEH KOHTPO/ U 3HAYUTENHO BAUSHWUE, BCAKA
OCTaBallla MaJLMHCTBEHA MHBECTULMA KaTo AAN B KanuTasa Ha CbOTBETHOTO APYKECTBO Ce NpeoLeHABa
no cnpaBeg/inBa CTOMHOCT, KaTo pas3/iMKaTta 4o H6anaHcoBaTa CTOMHOCT ce NPW3HaBa B TeKyluaTa neyanba
nnu 3aryba, KaTo CbOTBETHO BCMYKU CYMW Npean NPU3HATU B APYrM KOMMNOHEHTM Ha BCeOOXBATHMA LOXOL
Cce OTYMTaT TaKa KaKTo Npu onepauua Ha OMPEKTHO 0CBOOOXKAaBaHE Ha BCMYKM aCOLMUPAHU C
NbpBOHaYaIHaTa UHBECTULMA (B AbLLEPHOTO, CbBMECTHOTO M/IM aCOLIMMPAHOTO APYXHKECTBO) KOMMNOHEHTH.

2.3.5. KoHconmpauma Ha acoumMupaHu U CbBMeECTHU ApPYyrKecTBa

3a BK/IOYBAHETO Ha acoUMMPAHWUTE M CbBMECTHU AOPYKECTBA B KOHCOAMAMPAHUA GMHAHCOB OTYET e
MPUAOKEH METOAbLT Ha COBCTBEHMSA KanuTa, cnopes KOMTO MHBECTULMATA Ha APYMKECTBOTO-MaliKa B Hero
MbPBOHAYa/HO Ce OTYMTa NO LeHa Ha npuaobusaHe (cebecToMHOCT), a BNOC/eACTBME Ce MPEN3YnUCAnABa,
3a 4a OTpa3M NPOMEHUTE Ha Aesla Ha UHBECTUTOPa (KOHKPETHO — APY*KEeCTBOTO-MalKa) B HETHUTE aKTMBU
Ha acouMMpaHUTE M CbBMECTHM gpy)KecTBa cned npuaobusaHeTo. MHBecTMuuaTa Ha [pynata B
acouMmMpaHnTe N CbBMECTHW APYXKECTBa BKAIOYBA M penyTauuuTe, MaeHTMdUUMpaHu npu npuaobmsaHeTo
MM, HETHO OT BCAKa NpuM3HaTa obesueHKa.

MevanbaTta nau 3arybata cneg npuagobusaHeTo 3a MpynaTta (Ypes ApyrKecTBOTO-MalKa) OT acoummpaHuTe
M CbBMECTHUTE APYXKECTBA, 3@ CbOTBETHWUA OTYETEH NEpUos, NpPeacTaBAsfBa HEMHUA AAN B HETHUTE UM
dUHaHCOBM pe3ynTaTu (cnep AaHbUM) OT TAXHATA CTOMAHCKa AeMHOCT 3a TO3M nepuof, KOMTo asn ce
Np13HaBa M NPeacTaBsA Ha OTAE/EH pes B KOHCONMMAMPAHMA OTYET 33 BCeobXBaTHUA 40X04. AHANOMMYHO,
AenbT Ha [pynata B M3MeHeHMATa cnef nNpuaobuBaHeTo Ha APYrUTe KOMMOHEHTUM Ha BCeobxBaTHUSA
[0X0A, Ha acoLMMPaHUTE U CbBMECTHU APYXKeCTBa (NpeanpuaTus), CblLo ce NPU3HaBa U NpPeaCcTaBsa KaTo
ABVXKEHWe B OpYrnTe KOMNOHEHTU Ha BCEOOXBATHUS L0XOL B KOHCONMAMPAHUA OTYET 3a BCEOOXBATHUSA
00X04, CbOTBETHO KOHCONMAMpPaHUTe pe3epBM Ha [pynaTa B oT4yeTa 3a U3MeHeHMATa B COBCTBEHUS
KanuTtan. Mpynata npv3HaBa CBOS AAN B 3arybu Ha acouMMpaHUTe M CbBMECTHU APYXKecTBa A0 pasmepa
Ha HelHaTa MHBECTUUMA, B T.4. U MPeAoCTaBEeHUTE MM BbTPELIHM 33aeMM, OCBEH aKo TA He e noena
onpeaeneHu 3a4b/KeHNA UK NAaLWAHNA OT MMETO Ha aCoLUMMPaHOTO MM CbBMECTHO APYKECTBO.

BbTpewHute pasyetn mexgy pynata v acoummpaHuTe M CbBMECTHU APYMKECTBa He ce eNUMUHUPAT.
HepeanusnpaHaTa nevyanba unam 3aryba oT CAeNKM MEXAY TAX Ce eIMMUHMPA A0 NPOLLEHTa Ha rpynoBoTo
yyacTve B acOUMMpPaHUTE U CbBMECTHW APYXKECTBA, KAaTO BK/OYUTENIHO Ce NpoBepsBa 33 obesLeHKa B
cnydauTe Ha 3aryba. OTumta ce M edeKTbT Ha OTCPOYEHUTE AaHbUM MPU Te3n KOHCOAUAALMOHHM

npoueaypu.

2.4.CpaBHUTE/IHN AAHHU

CobrnacHo 6'b!'||'apCKOTO C4EeTOBOAHO 3aKOHOAQATENICTBO U pPernamMmeHTUpaHUTeE 3a NpunoXKeHue MCC,
d)MHaHCOBaTa rogunHa NpuKaYBa KbmMm 31 AEeKEMBPU U TbProBCKUTE ApPYy*KeCTBa Ca ANbXKHU Aa NPeEACTABAT
rognwHun d)MHaHCOBM OT4EeTU KbM CblaTa AaTa, 3aegHO CbC CPaBHUTENIHU AdHHU KbM Ta3n AaTa 3a
npeaxogHata rogmHa. B cnyqaﬁ ye OPYyXKeCTBOTO € U3BBPLWNAO NPOMEHN B cHeTOBOAHATA CU MOJIUTUKA,
KOUTO Ca NPUNOKEHU PETPOCNEKTUBHO NN aKO € U3BBPLLNIO NPpens3ynciaeHna nnm DEKﬂaCMd)MKaLI,VIM Ha
OTOENHUW Nepa, TO NpeacraBA CPpaBHUTE/IHM OAHHW 3a ABa nNpeaxoaHU OTYETHU nepunoaa B OTHETA 3a
d)MHaHCOBOTO CbCTOAHME U CBOTBETCTBALLUTE MY NMOACHUTENTHU NPUNOKEHUA KAKTO CnhegBa:

a) KbM KpaAa Ha npeaxoaHunAa oT4eTeH nepuron,
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6) KbM HaYa/I0TO Ha Hal-paHHUA CPaBHUM Nepuoga,.

B ocTaHanute enemeHTU Ha d)MHaHCOBMFl OT4eT M CbOoTBETCTBAWLUNTE MM NOACHUTENIHU CBeOeHUA
CpaBHUTENHATa MHd)OpMaLI,MFI ce npeacrtaBA CaMoO KbM KpaAa Ha NpeaxoaHWA OT4eTeEH nepunoa.

3a 2018 r. He ca HanpaBeHW PETPOCMNEKTUBHU MPEensdYncieHns U peknacudukaumm B CpaBHUTENHATA
nHbopmaums 3a 2017 r.

2.5.CueTOBOAHM NPeANONOKEHUA U NPUOBAU3UTENHU CHETOBOAHU OLEHKKU

MpunoxkeHneto Ha MCC M3UCKBa OT PbKOBOACTBOTO Ha APYXKECTBOTO Aa HanpasBW HAKOU CYETOBOAHMU
npeanosoXKeHna u NPUBANINTENHN CHETOBOAHW OLEHKM NPU U3FOTBAHE HA MEXAMHHUA GUHAHCOB OTYeT
W Npu onpeaensiHe Ha CTOMHOCTTA HA HAKOM OT aKTUBUTE, NACUBUTE, MPUXOAUTE, PA3XOLMUTE U YCAOBHUTE
aKTMBM M NacuBU. BCUYKKM Te ca U3BBPLUEHN HA OCHOBATa Ha Hal-gobpaTa NpeueHKa, KOATO € HanpaBeHa
OT PbKOBOACTBOTO KbM AaTaTa Ha M3roTBaHe Ha ¢uHaHcoBMA oTyeT. MpubAM3UTENHU OLLEHKU He ce
pa3nnyaBaT OT Te3M, ONOBECTEHU B rOAMNLWHMA GMHAHCOB OTYET HA [pyxKecTBoTo KbM 31 aekemspu 2017
r., C U3KAOYEHME HA NpoMeHuTe B Npuban3nTenHaTa OLEHKA Ha NPOBU3NNTE, BbB BPb3Ka C edpeKTa oT
npunaraHe Ha MC®0 9.

2.6.PyHKUMOHANIHA BanyTa U BaayTa Ha NpeAcTaBaHe

®PyHKUMOHaNHaTa BanyTa Ha APYXKECTBOTO e BanyTaTa, B KOATO Ce W3BbPLIBAT OCHOBHO CAENKUTE B
CTpaHaTa, B KOATO TO € perucTpupaHo. ToBa e ObArapCKMAT NeB, KOWTO CbINIaCHO MEeCTHOTO
3aKOHOZATeNCTBO e C PUKCMPAH KypC KbM €BPOTO Npu cboTHoweHue 1 espo = 1.95583 ne. BHE onpepgena
0OMeHHUTEe KypcoBe Ha ObArapcKMA NEB KbM APYrUTe YyXKAECTPaHHM BasyTW M3MOA3BAMKM Kypca Ha
€BPOTO KbM CbOTBETHATa BasyTa Ha MeXAyHapogHuTe nasapw. MNpu nbpBOHAYaNAHO NPU3HaBaHe, cAenkKa
B YYXKOECTpaHHa BasyTa ce 3anucBa BbB QYHKUMOHA/MHATA BajyTa KaTo KbM CymaTa B YyKAecTpaHHa
Ba/lyTa ce npunara 0bMeHHMAT KypCc KbM MOMEHTA Ha caenkaTta uan cbbutmeto. MapuuHuTte cpenctsa,
B3EMAHMATA U 334b/IKEHUATA, JEHOMUHUPAHN B YYKAECTPAHHA BalyTa Ce OTYMTAT BbB QYyHKLMOHANHATA
Ba/lyTa KaTo ce npuaara obmeHHus Kypc, nybamkysaH ot EHB 3a Bcekn paboTeH geH. Kbm 31 gekemspu
Te ce oueHABAT B 6b/IrapCcKM NieBa, KaTo ce M3Mo/3Ba 3aKnoumMTenHmMa obmeHeH Kypc Ha BHB kbm aaTata
Ha ¢uHaHcoBMA oTyeT. EdPekTuTe OT KypcoBUTE pa3/IMKM, CBbP3aHM C YpexOaHeTo Ha COE/NKU B
YyXKAEeCTpaHHA BaNyTa, WAM OTYMTAHETO HA CAENIKM B YyKAECTpaHHa BajyTa MO KypCcOBE, KOUTO Ca
pa3nYHK, OT TE3UN, NO KOMTO MbPBOHAYA/IHO Ca BMAM NPU3HATK, Ce BKAIOYBAT B OTYETA 3@ BCeOOXBaTHUSA
[,0X04, B NeprMoaa Ha Bb3HMKBAHETO UM.

BanytaTta Ha npeAcTaBAHE BbB GUHAHCOBUTE OTYETU Ha APYXHKECTBOTO CbLLO € 6bArapCKUAT NeB.

2.7.YnpaBneHue Ha GUHAHCOBUTE PUCKOBE

B xoaa Ha obuyaiHaTa cu AEMHOCT APYKECTBOTO MoXe Aa 6bae M3N0XKEHO Ha pas/iMiyHM GUHAHCOBM
PUCKOBE, Hal-Ba)KHUTE, OT KOMUTO ca: Nas3apeH (BKAOYBAlL Ba/NyTeH PUCK, PUCK OT MNPOMAHA Ha
cnpaBea/sinBaTa CTOMHOCT U LIEHOBU PUCK), KPeAUTEH PUCK, JIMKBUAEH PUCK M PUCK Ha JINXBEHO-
06Bbp3aHM NapuyHM notouu. PUHAHCOBUTE PUCKOBE TEKYWO Cce wuaeHTuduumMpaTt, usmepsaT W
Hab/l04aBaT C NOMOLLTA Ha Pa3/IMYHM KOHTPOJIHM MEXaHM3MMU, 33 Aa Ce ONpeaenAT afeKBaTHU HaeMHU
Bb3HarpaxkAeHus, LeHaTa Ha NPUB/IeYEHUTE 3aEMM U A3 CE OLEHAT afeKBaTHO GopmMUTe Ha NogabprKaHe
Ha cBoboaHUTE NMKBUAHW CpeacTBa, 6e3 Aa ce 40oNycKa HeonpaBAaHa KOHLEeHTpaUmMa Ha AaAeH pUCK.
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2.8.p,e¢MHVIUMﬂ U OUEHKa Ha e/IeMEeHTUTE Ha KOHCO/ZINAUPaHUA OTYET 3a dlechosoro CbCTOAHMUE

2.8.1. [ObaroTtpaiAiHM maTepuanHU aKTUBU

AbnroTpaitHUTE MaTepuanHM aKTUBM COBCTBEHOCT Ha NpeanpuATUATA OT IpynaTa ca OLeHeHMU No LeHa Ha
npuaobusaHe, obpasyBaHa OT MOKyMHaTa MM CTOMHOCT U AOMb/AHUTENHUTE Pa3Xo4u, M3BbLPLIEHM MO
Np1MAo6MBaHETO MM M HaMasieHW C Pa3mepa Ha HayMcieHaTa aMoPTM3aLMA U EBEHTYANHUTE 06E3LEHKMN.
lpynaTa e onpegenuna ctoHocTeH npar ot 700 nB., No4 KOWTO NpuaobuTUTe aKTMBM HE33aBUCMMO, Yye
NPUTEKABAT XapaKTepPUCTMKATA Ha AbArOTPaeH aKTUB, Ce M3MUCBAT KaTo TEKyll, pasxos B MOMEHTA Ha
npuaobusaHeto um. MocneagalmTe pasxoam, KOUTO BOAAT A0 NofobpeHUe B CbCTOSHMETO Ha aKTuBa
Hag, MbpBOHAYa/HO OLEHeHaTa CTaHZapTHa eQpeKTMBHOCT WAM [0 yBe/lMYaBaHe Ha bObaewuTe
MKOHOMMWYECKM U3rO4M, CE KanuTaamM3npaT B CTOMHOCTTA Ha aKTMBa. BcMUKM Apyrv nocneasaliy pasxoam
Ce NMpM3HaBaT TeKYLLO B NepMoAa, B KOWTO Ca HanpaBeHM.

MpeHOoCHUTE CTOMHOCTU Ha AbArOTPAMHUTE MaTepuasHU akTUBWU MogaexkaTt Ha npernes 3a obesueHKa,
KOraTo ca Ha/mue cbouTuA Uan NPomeHmn B 06CToATENCTBATA, KOMTO NOKa3BaT, Ye Tasn CTOMHOCT bu mora
[a ce OT/IMYyaBa TpPalMHO OT Bb3CTAHOBMMATA MM CTOMHOCT. AKO ca Ha/uue TakuBa MHAMKATOPWU, ye
npubansnTENHO onpeaeneHaTa Bb3CTaHOBMMA CTOMHOCT € MO-HMUCKa OT TAXHATa MPeHOCHa CTOMHOCT, TO
nocsefiHaTa ce KOpUrnMpa A0 Bb3CTaHOBMMATa CTOMHOCT Ha akTMBUTE. 3arybute oT obesLeHKa ce oTunTaTt
B OTYeTa 3a BceobxBaTHUA A0X04, OCBEH aKo 3a [AafleHuA akKTUB He e GopMMpaH NpeoLeHbYeH peseps.
ToraBa obesueHKaTa ce TpeTMpa KaTo HamajsieHWe Ha TO3M pe3epB, OCBEH aKo TA He HaAXBbpaa Herosus
pa3mep, KaTo ToraBa NpPeBULIEHMETO Ce BK/IOYBA KaTo Pa3xo/ B KOHCONUAMPaAHMUA OTYET 3a BCeobxXBaTHUA

aoxoga,

,ﬂ,’bﬂl’OTpaﬁHMTe MaTepPUaNHN aKTUBU Ce OTNUCBAT OT KOHCONAMPAHUA OTHET 3a d)VIHaHCOBOTO CbCTOAHME,
KOrato ce m3BagAat TpaﬁHO oT yr|0Tpe6a M He Ce OY4YaKBaT OT TAX 6'b,D,eLLI,VI CTONaHCKM nsrogn nnan ce
npoaaaart. Mevyanbute nnu 3aI'Y6MTe oT npo,qa>1<6v1 Ha OTAE/THN aKTUBU OT Ta3uU rpyna ce onpenenAar 4pes
CpaBHABAHETO Ha npuxoauTte OT npop,a>+<6aTa n BanaHcoBaTa CTOMHOCT HA aKTMBa KbM AaTtaTta Ha
npop,a>K6aTa. Te ce nocoyBaT HETHO KbM »2APYrM npuxoan ot AEVIHOCTTa” B OT4YeTa 3a BCeobXBaTHWS
poxod. Yactta oT KOMMOHeHTaTa »npeoueHbYEH pe3epB”, OTHacCAWa ce 3a npogandeHunAa aKTue, Cce
npexsbvpaa AUPEKTHO KbM KOMMOHEHTa ,Hepa3npeaesieHa neyanba“ B oTyeta 3a npomeHuTe B
cobCcTBEHMS KanuTan.

2.8.2. HemartepuanHun aKTUBMU

Apyau HemamepuanHu akmusu

HemaTepManHMTe dKTUBM Ca npeacraBeHn B KOHCO/IMAUPaAHUA q)MHaHCOB OT4ET NO UeHa Ha
I'IpM,CI,OﬁI/IBaHe, HamaszieHa C HaTpynaHaTta amopTu3auunAa u 3aI'Y6MTe oT o6e3u,eHKa. HemaTepmanHMTe
dKTUBU OCHOBHO BK/IKOYBAT NPaBa BbPXYy MHTENEKTYaA/IHaA COBCTBEHOCT M nporpamHun NpoayKTH.

BanaHcoBaTa CTOMHOCT Ha HemaTepuanHUTE aKTUBWU MOAJIEXM Ha npernes 3a obesueHKa, Korato ca
Hanuue cbbuTna MnM NpomeHn B ob6CcToATEeICTBA, KOUTO NOCOYBaT, Ye HasaHcoBaTa CTOMHOCT 6e moraa aa
HaABMlIaBa Bb3CTaHOBMMaTa WM CTOMHOCT. ToraBa obesleHKaTa ce BK/OYBA KaTo pas3xon B
KOHCONMAMPAHUA OTYET 3a BCeobxBaTHUA A0X0A,.

HemaTtepunanHuTe akTUBM ce OTNMCBAT OT KOHCONNAMPAHUSA OTYET 3@ GMHAHCOBOTO CbCTOAHME, KOraTo ce
N3BagAT TPAMHO OT ynoTpeba M He ce O4YaKBaT OT TAX 6bAeln MKOHOMUYECKM U3rogm Uaun ce npoaaaart.
Meyanbute unm 3arybute ot NpoaaKbmu Ha OTAENHWU aKTUBM OT rpynaTta Ha ,HemaTepuanHuTe akTMBn“ ce
onpegenaT Ypes CPaBHABAHETO Ha NpuxoauTe OT npoaaxkbarta n 6anaHcoBaTa CTOMHOCT HA aKTMBA KbM
[artata Ha npogaxbata. Te ce Noco4YBaT HETHO KbM ,,APYrY NPUXOAN OT AeMHOCTTa" Ha nueBaTa CTpaHa
Ha KOHCONMNAUPAHNA OTYET 34 BCceobxBaTHMA aoxoa.
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Penymayus

PenytaumaTta npeactaBnsiBa HaABULLEHMETO HA LeHaTa Ha npugobuaHe (NpesocTaBeHOTO
Bb3HarpaxkAeHue) Haz cnpaBes/inBaTa CTOMHOCT Ha Aena Ha MpynaTa B HETHUTE PasrpaHUYMMM aKTUBM Ha
NpuaocbUTOTO APYXHKECTBO KbM AaTaTa Ha npuaobusaHeTo (busHec KombuHaumMATa). B KOHcoAMAMpPaHUs
¢$MHaHCOB OTYET TA NMbPBOHAYaIHO Ce OLLeHABA MO LieHa Ha npuaobueaHe (cebecTolHOCT), a nocneaBallo
- M0 LeHa Ha NpuaobrBaHe MMUHYC HAaTpynaHUTe 3arybu ot obesueHKW. PenytauuaTra He ce amopTu3mpa.

PenytaumaTta, Bb3HWKHanAa npu nNpuaobmBaHe Ha [AbWEpHO MpeanpuaTMEe ce npeacTaBa B
KOHCOIMAMPAHUA OTYeT 3a GMHAHCOBOTO CbCTOSTHUE KbM rpynaTa Ha “HemaTepuasiHuTe akTmsn”, a Tasu
Bb3HMKHA/MA npu npuaobuMBaHe Ha CbBMECTHM W acoOUMMPAHU ApysKecTBa (npegnpusaTuve) e
WMHKOPMNopMpaHa B 06LLaTa CTOMHOCT Ha MHBECTUUMATA U Ce NOCOYBA KbM rpynaTta Ha “WMHBeCTULMUTE B
CbBMECTHM NpeanpuaTns”nam cboTBeTHO B“UHBECTULMUTE B acoUMMpaHn npegnpusatuna”.

PenyTaumaTta no npuaobuBaHeToO Ha AbLIEPHM NPeAnpUATUA Ce TecTBa 3a4b/XKuTenHo 3a obesueHKa
NnoHe BeAHbX roAulHo. 3arybute ot obe3ueHKN Ha penyTauusaTa He ce Bb3CTaHOBABAT B MOC/AeACTBUE.
Meyanbute nam 3arybute ot npogakba (ocBoborkaaBaHe) Ha AaAeHO AbLLEPHO Apy:KecTBO OT pynaTa
BKNlOYBa M BanaHcoBaTa CTOMHOCT Ha penyTauuMaATta, npMcnajallarta ce 3a npogafeHoTo (ocsobogeHoTO)
OPYKecTBo.

3arybute oT obesleHKa Ha penyTauma ce NpeacTaBAT B KOHCOAMAMPAHMA OTYET 3a BCEOOXBATHUA A0XOA4,
KbM No3numATa “obe3LeHKa Ha HeTeKyLW M akTMeKn”.

2.8.3. WUHBECTULMNOHHU UMOTU

NHBECTUUMOHHM MMOTHK Ca TE3U UMOTHU, KOMTO AbAFOCPOYHO Ce AbPrKaT oT [pynaTa 3a 4OX0AN OT HAaemM
n/vMnn 3apaamn BbLTPELWHOTO YBe/ANYeHMEe Ha TAXHATa CTOMHOCT. Te ca npeacTaBeHM B KOHCOAMAMPAHUA
oT4YeT 32 GMHAHCOBOTO CbCTOSAHUE MO TAXHATa CnpaBea/inBa CTOMHOCT B nevyasnbaTa u 3arybaTa Meyanbute
WAn 3arybute OT NPOMEHWUTE B ChpaBeg/iMBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTM Ce OTYMTaT B
KOHCONMAMPaHMA OTYET 3a BCceobXBaTHUA A0X04 KbM cTaTva “apyru npuxoam/(pasxoam) ot geiHocrra”
33 nepuoga, npe3 KOWTO ca Bb3HMKHaAW. PeannsmMpaHute npuxogu OT MHBECTULMOHHU MMOTU ce
NPeACTaBAT B CblLATa CTAaTUA OT KOHCOIMAMPAHUS OTYET 32 BCEOOXBATHUA 4,0X04,

NHBECTULUMOHHUTE UMOTHK Ce OTNUCBAT OT KOHCONUAMPAHUA OTUYET 3a PUHAHCOBOTO CbCTOAHWUE, KOraTo ce
M3BaAAaT TpalHO OT ynoTpeba M He ce o4yaKBaT OT TAX ObAelM CTOMAHCKU M3rogM UAM ce npoaaaart.
Meyanbute Mau 3arybuTe oT NpoAaxKbu Ha OTAENHM aKTUBM OT rpynata Ha “MHBECTUUMOHHU MmoTn” ce
onpenenaT Ypes CPaBHABAHETO Ha NpPUXOAWUTe OT NpoaaxkbaTta M banaHcoBaTa CTOMHOCT Ha aKTMBA KbM
AaTaTa Ha npogak6ata. Te ce nocoysBaT HETHO, KbM CTaTUATa “apyru npuxogu/(pasxoam) ot genHocTtTa” B
KOHCONMAMPaHMA OTYET 33 BCeObXBaTHUA A0X0a,

TpaHcdepn oT M KbM rpynata “WUHBECTULMOHHWUTE UMOTWU” ce npaBsaT, KOrato Mma MpPomMsAHa BbB
bYHKUMOHANHOTO npegHasHayeHne M ynoTpebaTa Ha gageH WMMOT. B ciyyail Ha npexsbpasHe OT
“NHBECTULMOHHN MMOTN” KbM “UMOTU 3a M3MNoN3BaHe B cobcTBeHaTa AeMHOCT’ akTUBBLT Ce 3aBeKia B
HOBaTa CU rpyna Nno HamepeHa UCTOpPMYECKa LeHa, KOATO NpeacTaBaaBa cnpasesamMBaTa My CTOMHOCT KbM
JaTtaTa Ha npexBbpaAaHeTo. O6paTHO, Korato oT “MMOTU 3a M3MNo/a3BaHe B cobCTBEHaTa AeMHOCT” Mma
npexsbpasHe KbM “UHBECTULMOHHU MMOTK”, aKTUBBT Ce OLLEHABA NO CNpaBeaMBaTa My CTOMHOCT KbM
JaTaTa Ha NPexBbp/IAHETO, KaTo pa3/inKata Ao 6anaHcoBaTa My CTOMHOCT ce NPe/ACcTaBsA KaTo KOMNOHEHT
Ha KOHCONMAMPAHMA OTYET 3a BCeobxBaTHUA A0X04 (B APYrM KOMMNOHEHTM Ha BceobxBaTHMA A0X04) U ce
npeacTaBs KbM “NpeougHbYeH pe3epB” B OTYETa 33 NPOMEHUTE B COOCTBEHUS KanuTall.
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2.8.4. AmopTU3aLMA HA A4bATOTPANHUTE AaKTUBM

AMOpTM3aLI,VIVITe Ha ,D,'bﬂFOTpaleVITe MaTepuanHn n HemaTepuaaHuM akTMBKM B pynaTa ce HaumcnABaT Ha
NIMHeliHa 6a3a 3a CPOKa Ha none3eH XUBOT HAa CLOTBETHUTE aAKTUBMW. AMOpTMBMpaHETO Ha aKTusute
3ano4yBa OT Mmeceua, cnegsaly meceula Ha I'IpM,D,O6VIBaHeTO Ha aKTuBa WIN BbBEXAAHETO MYy B
ekcnnoatauma. [loIe3HMAT KMBOT NO [PynNnu aKTUBM e c1:o6pa3eH C ¢M3M‘4€CI-(0TO M3HOCBaHe,
CI'IeLI,I/Id)MKaTa Ha 060py,Cl,BaHETO, 6'b,£l,€LIJ,I/ITe HamepeHuAa 3a yn0Tpe6a M C npegnonaraemoTto MopasiHoO
OoCTapAaBaHe.

CpOKbT Ha rogHOCT MO rPYnu akTUBU € KaKTO cleaBa:
® KOMMIOTPU, KOMNIOTLPHO 060pyaBaHe U codpTyep — 2 T.
® NpeBO3HM cpeactBa—4r.
® CTOMAHCKWN MHBEHTap U Apyrn—7r.

Onpe,u,eneHMTe CpOKOBe Ha nosae3eH XXMUBOT Ha LI,'b}'IFOTpaI‘;IHVITe mMmaTepnanHn U HematTepuaHn akKTUBU ce
npernexagat ot pPbKOBOCTBOTO Ha APYXECTBOTO B KpaA Ha BCEKN OTHETEH Nepunoa U npu ycCtaHoBABaHE Ha
3HAYUTENTHU OTK/IOHEHUA CNPAMO 6'b,£l,€LLI,MTe O4YaKBaHUA 3a CPOKa Ha U3MOZI3BAHETO Ha aKTUBUTE, CbLLUUNAT
Cce Kopurnpa nepCnekTnBHO.

2.9. WMHBecTMUUM B acOLUUPAHU U APYTU NpeanpUATUA

MHBecTMUMMTE, NpeacTaBiABalLM aAKUMM B acoOUMUPAHU UM OPYrU APYXKecTBa, ca MpPeacTaBeHn B
KoHconuampaHua ¢GUHAHCOB OTYET MO LeHa Ha npuaobueaHe (cebecTOMHOCT), KOATO npeacTaBasBa
cnpasBea/inBaTa CTOMHOCT Ha Bb3HarpaXkaeHMeTo, KOeTo e buao naaTeHo, BKAKYNTENTHO NPEKUTE pa3xoam
no nNpuaobmeaHe Ha MHBECTULMATA, HAMa/IeHa C HaTpynaHaTa obe3ueHKa.

AcoumnpaHo npeanpuatTue e npegnpusaTne, B KOETO MHBECTUTOPDBT YNPAXKHABA 3HAYUTE/IHO BAUSHUE, HO
KOETO He NpeacTaB/ABa HUTO AbLLEPHO, HATO CMECEHO MpeanpusTUe Ha MHBECTUTOPA. 3HAYUTENHOTO
BAMSHME Ce M3pa3sABa B MPABOTO HA y4yacTue MNPV B3EMAHETO HA PeLlleHMs, CBbP3aHU ¢ ¢MHAHCcoBaTa M
onepaTtMBHaTa AEMHOCT Ha NpegnpUATUETO, B KOETO € WMHBECTMPAHO, HO HE W KOHTPO/A BbpXYy Tasu
AerHocT. OBMKHOBEHO 3HAYMTENHO B/IMAHME Ce YNPaXKHABA, KOraTo MHBECTUTOPBT nputexkasa 20 wnau
noseye MNpoLLEHTa OT F1acoBeTe B NPeAnpUATUETO, B KOETO € MHBECTUPAHO.

"CeBepkoon-Mmsa Xonguur" AL (4py*KecTBOTO- MaiKa) OTYMTa WMHBECTULMUTE CU B acouMMUPaHU
npeanpuATUA B UHAMBUAYANHUTE U KOHCOAMAMPAHUTE CU OTYETU MO BusHec modena Ha AbpXKaHW 3a
npoaaxba n cbbupaHe GUHAHCOBU aKTUBM.

MputexaBaHWTe OT ApyrKecTBaTa B [pynaTta MHBECTMUUW B APYIN OPYXKECTBA NogjexKaT Ha exKerogex
npernes 3a obesueHka. MNpu ycTaHoBsABaHe Ha ycnoBMA 3a obesueHKa, TA ce oTpas3ABa npe3 Apyr
BCceobxBaTeH 0X04, B pe3epB OT NpeoLeHKa 3a cnpaBea/iMBa CTOMHOCT Ha 6OPCOBO TbpryBaHWUTE aKLMK
ce npuema nocnegHata bopcoBa ueHa Kbm 31 aekemspu 2018 r. Pesyntata oT TAXHOTO OLEHsBaHe ce
noco4ysa AMPEKTHO B Nevanbata uam 3arybata Ha gpyKecTBaTa OT rpynaTa.

Mpu nokynka n npoaa*kba Ha MHBECTULMKN B acOLUMMPaHN APYKECTBA Ce Npwuaara “AaTaTa Ha CKao4YBaHe”
Ha caenkara.

MHBeCTUUMUTE Ce OTNUCBAT, KOraTo ce NPeXBbPAAT NpaBaTa, KOUTO NPOM3TMYAT OT TAX HA APYrM AnLa Npu

HaCTbMNBaHETO Ha NPABHUTE OCHOBAHMA 33 TOBA M MO TO3M HaYMH Ce 3arybBa KOHTPOJ1a BbPXY CTONAHCKUTE
M3roAM OT CbOTBEHMA KOHKpeTeH Tun uHBectuumu. lNeyanbata/(3arybaTta) oT npogarkbata mMm ce
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npeacrass CbOTBETHO KbM “dMHaHCOBK npuxoan” nan “¢puHaHcoBm pasxogmn” B oTyeTa 3a BCeobXxBaTHUA
noxopn (B neyanbata unum 3arybara 3a roanHara).

MpuxoguTe OT ANBUAEHTU, CBbP3aHM C AbATOCPOYHUTE MHBECTULMM CE NPU3HABAT KaTo TEKYLLM NpUXoam
M ce NpeacTaBAT B OTYETA 3a BCEOOXBATHMA A0X04 KbM cTatuaATta ,[Mpuxogu OT NUXBU, AUBUAEHTU U
ornepauuu ¢ MHBecTuumMn®.

AcouuupaHo pgpyKectBo 3a ,Cesepkoon-Mbmsa Xonguur” AL e ,Jlotoc” ALl (B HecbCcTOSTENHOCT).
XONguHIbT MNpeycTaHoBABa MNpuaraHeTo Ha MeToda Ha cobcTBeHMAa KanuTan nopagu 3arybaTa Ha
3HAUUTENHO BAUSAHME BbPXY 06ABEHOTO B HECHCTOATENHOCT Npeanpuatue. UHesectnumaTa B ,,Jlotoc” ALl (B
HECbCTOATE/IHOCT) e oTYeTeHa no cebecToMHOCT, KoATo cbrnacHo MCC 28 e banaHcoBaTa CTOMHOCT Ha
HBECTULUMATA MPU NpeycTaHoBABaHe Ha MpuaaraHeTo Ha MeToda Ha cobTBeHMA KanwuTan, T.e. Hy/neBsa
Be/IMYNHA.

2.10. MarepuanHu 3anacu

MaTtepuanHmnTe 3anacu ca OUEHEHN B KOHCONNAMPAHUA CbVIHaHCOB OTYET KaKTO c/sieaBa:

maTtepunanun, CypoBmHM U CTOKMN — NO NO-HUCKaTa OT A0CTaBHATa cebecTonHoCT (LI,EHa Ha HpI/I,EI,OﬁI/IBaHE) n
HETHAaTa UM peasim3npyema CTOI7IHOCT;

roTosa npoAykKumna n Hes3aBbpLIEeHO Npon3BoAacCTBO — MO NMNO-HUCKATa OT NMPOU3BOACTBEHATA cebecTonHoOCT
N HETHATa peanansnpyema CTOMHOCT.

PasxoauTe, KOUTO Ce M3BBLPLIBAT, 33 A3 AOBeAaT AafeH NPOAYKT OT maTepuasiHUTe 3anacu B HEroBoTo
HaCTOAWO CbCTOAHME U MeCTOHaxoXXaeHune, ce BKKYBAT B LEeHATA Ha I'IpVI,CI,06VIBaHe (Ce6ECTOl71HOCTTa),
KaKTO cnegsa:

MmaTepuanu, CypoBMHU U CTOKU — BCUYKM LOCTABHM PA3X0OAM, KOMTO BKAKOYBAT NMOKYMHaTa LEeHa, BHOCHM
MWTa W TAaKCU, TPAHCNOPTHU PasxoaM, HEBH3CTaHOBAEMU JAHDLM U APYIM Pa3Xxoam, KOUTO AONPUHACAT 3a
npuBeXKAaHe Ha MaTepuanunTe U CTOKMTE B FOTOB 3a TAXHOTO M3MOA3BaHe (peannsauus) Bua;

rotoBa NPOAYKUMA M He3aBbPLUEHO MPOM3BOACTBO — BCUYKM HEOOXOAMMW MPOM3BOACTBEHU pasxoam,
Kouto dopmmpaT NPoM3BOACTBEHATA CeHECTOMHOCT, KaTo B HeA ce BKAOYBAT MpPeKuTe pasxogu Ha
maTepuanu u Tpya M npucnajaliata ce 4acT ob6LOoNpoOM3BOACTBEHUTE pasxoan (NPoOMeHAuBU W
NMOCTOAHHK), C W3K/IOYEHWE Ha aAMWHUCTPATUBHUTE pPaA3XxogM, KYPCOBUTE Pas3/IMKM U pasxoauTte Mo
npusaevyeHn GMHAHCOBU pecypcu.

Mpu ynoTtpebata (npoaaxbarta) Ha maTepmanHUTe 3anacu ce M3noa3Ba MeToAbT Ha CpeaHo-MpeTeraeHaTa
LeHa (cebecToiHoCT).

HeTHaTa peanu3anpyema CTOMHOCT mpeacTaBnsBa NpubBAM3UTENHO onpedeneHata MNpoAarkHa LeHa Ha
JaAeH aKTMB B HOPMa/IHUA XO4 Ha CTOMaHCKaTa AeMHOCT, HamaseHa c npebansuTenHo onpeaeneHute
pasxo4m No AOBbPLIBAHETO B TbPrOBCKM BUA HAa TO3M aKTUB U NpUBAN3UTENIHO onpeaeneHumTe pasxoam 3a
peanusaums.

2.11. BzemaHu1Aa u 3agb/KeHUna

TbproBCcKUTE B3eMaHMA M 3a4bJ/I)KEHUA B JieBa Ca OUEHEHM NO aMOPTU3UpPaHa CTOMHOCT, cbrnacHo MCHO
9 ®duHaHcoBM UHCTPYMEHTU, HaMa/ieHa CbC O4YaKBaHaTa KpeaunTHa 3ary6a oT 06e3LI,eHKa
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lpynaTta Hauucnasa obesleHKa Ha TbProBCKUTE B3eMaHMA, KOUTO He ca obe3neyeHn CbC 3a10r Ha aKUUK.
KaTo MHAMKaTopu 3a noTeHuManHa obe3ueHKa Ha TbProBCKUTE B3eMaHUA APYKECTBOTO CYMTa HAacTbNUAU
3HaUUTENHM GUHAHCOBYM 3aTpyaAHEHUA Ha AebuTopa, BepoaTHOCTTa A4ebUTopbT Aa BCTHNM B Npoueaypa no
HECbCTOATENIHOCT WUAW HeUsNb/IHEHUE Ha [A0roBOPEeHUTE aHraXXMMeHTU OT CTpaHa Ha KOHTpareHTa u
3abaBa Ha nnawaHuata. ObesleHKaTa ce nNpeacTaBa B CYETOBOAHWMA 6anaHC KaTto HamaneHue Ha
oTYyeTHaTa CTOMHOCT Ha B3eMaHMATa, a pasxoauTe oT obesueHKaTa ce NpeacTaBAT B OT4YeTa 3a
BCeobXxBaTHMA [0XO[ KaTo pe3epB OT obesueHKa. [pyKecTBOTO onpeaens NpoueHT Ha obesueHKa Ha
06CNyKBaHUTE B3emaHMA B pa3mep Ha 1%, M npoueHT Ha obe3ueHKa 3a B3eMaHWATa, 33 KOUTO MMa
WMHAMKaUMK 3a 3aTpyaHeHna B 0bcnyskBaHeTo — 5%.

2.12. NMapu4Hu cpeacTBa U EKBUBANEHTU

MNapuyHuTe cpeacTBa U eKBUBANEHTU BKAKOYBAT KAaCOBUTE HAJMYHOCTW, pasnialaTesiHUTe CMeTKU U
Aenosntute H 6aHKkKW. MNMapuyHMTe cpenacTBa B JieBa Ca OLEHEHM MO HOMMHANHATA MM CTOMHOCT, a
napuyHuTe CpeacTsBa, AeHOMUHUPAHU B YyXKAeCTpaHHA BaayTa - NO 3aKkAtoumTenHUA Kypc Ha BHB kbm 31
nekemspu 2017 .

3a uenunTe Ha CbCTaBAHETO Ha OTYeTa 3a napnyHnUTE NOoTOLUMN:

NapUYHUTE MNOCTLMIEHWUA OT KNANEHTU M NAPUYHKTE NAALAHUA KbM A0CTaBYMLM Ca NPeACTaBeHn BPyTHO, C
BKAtoueH A4C (20%);

NNXBUTE NO NPEeSOCTaBeEHUTE KpeaAUTU Ha ObUEePHOTO APYXKECTBO CE BKAKYBAT KATO NOCTbMN/IEHUA 3a
MHBECTULLMOHHA AEVIHOCT,'

nnateHnat JAC no NoKynKku Ha AbArOTPalHM aKTUBU OT YysKAEeCTpaHHM A0CTaBYMLIM Ce MOCOYBa Ha pes,
“nnateHn gaHbUKU”, @ NpM AOCTaBKa Ha AbATOTPaHM aKTUBM OT CTpaHaTa Ce NOCOYBa Ha pes “nnawaHus
KbM O0CTaBuYMUM” KbM NapuMyHWUTE MOTOUM OT onepaTMBHa AeNHOCT, AOKOAKOTO TOM ydyacTBa U ce
Bb3CTAHOBABA 3ae4HO 1 B ONEpPaTUBHUTE NOTOLM Ha APYMKECTBOTO 33 CbOTBETHUA Nepunoa,.

2.13. AKuMOHepeH KanuTan u pesepsu

»CeBepkoon-Mmsa XonauHr” ALl (Apy»ecTBOTO-MaiKa) € akLUMOHEPHO APYMKECTBO U e 3aAb/KeHo Aa
pervctpupa B TbProBCKUA perncTbp onpeaeneH pasmep Ha aKyuoHepeH Kanumas, KOUTo fia CNYXKU KaTo
obe3sneyeHne Ha B3emMaHMATa Ha Kpeautopute. AKLMOHepwUTe OTroBapAT 3a 3aAb/KeHUATa Ha
OPYKeCTBOTO [0 pa3Mepa Ha CBOETO aKLMOHEPHO yyacTue B KanuTana U moraT Aa npeTteHaupaT BpbliaHe
Ha ToBa yyacTMe camo B NPOW3BOACTBO MO /IMKBMAAUMA UAM HecbcToaTeNHoCT. OCHOBHUAT KanuTtan ce
npeacTass NO HEroBaTa HOMUHaIHa CTOMHOCT U CbOTBETCTBA Ha aKTyasHaTa My cbaebHa perncrtpauus.
CbrnacHo M3NCKBaAHMATA Ha TbProBCKMUA 3aKOH W yCTaBa APYKECTBOTO-MalKa € ANbXKHO Aa dopmupa m
pe3eps “poHO PesepseH” (3aKOHOBU pe3epsu), KaTo U3TOUYHULM Ha doHAa moraT Aa 6baar:

Hal-mManko eaHa AeceTa OoT neqan6aTa, KOATO Ce oTAeNA, 4OKAaTO CpeacTBaTa BbB d)OH,CI,a AOCTUTHAT e4Ha
AeceTa 4acCT OT aKUMOHEPHMA KanutTan UanM no-rosama 4act, onpegesieHa no peweHune Ha O6LLI,OTO
C'b6paHI/Ie Ha akKUMNoHepuTe;

cpeAcTBaTa, NOAyYeHU Hag HOMUHAIHATA CTOMHOCT Ha aKUMUTe Npu M343aBaHETO UM (NMpemueH peseps);

APYrY NU3TOYHMUM, NpeaBUAEHM No pelieHne Ha ObuwoTo cbbpaHue.
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CpeACTBaTa oT d)OHAa MOraT Aa ce n3non3Bat CamMo 3a NOKPMUBAHE Ha roguniiHaTta 3ary6a M Ha 3aI'YGM oT
npeaoxoaHn roaviHu. Korato cpeacrteata BbB ¢0H,u,a AOCTUTHAT onpeaeneHna B yCtaBa MUHUMANEH
pa3mep, cpeacreata Haa Ta3dn Cyma morat Ada 6'b,£l,aT M3non3BaHM 3a yBenM4aBaHeE Ha aKUMOHEPHUA
KanuTtan. PesepBute moraTt ga ce M3non3saT camo C pelleHue Ha OGIJ.I,OTO c1=6paHv1e Ha akuunoHepwuTte,
CbrnacHo TbproBCKMUA 3aKOH U YcTaBa Ha APYyXecCTBOTO.

2.14. 3aabnXKeHUA KbM HaeTu amua

2.14.1. MnateH roguLeH OTNYCK

CbrnacHo Kopgekca Ha Tpyga MpaBoOTO Ha MO/A3BAHE Ha onpeAeneHua nojaraeM roguueH OTnycK ce
3anasBa U B Cly4aunTe, KOrato He e M3N0JI3BaH B roAnHaTa, 3a KOATO ce oTHacA. B cvoTteetcTtene ¢ MCC 19
L2Aoxoanm Ha HaetTM anMua“ pasxoga 3a OTNYCKM Ce HauyucaABa KaTo pasxod M Ce Mpu3HaBa KaTto
3a4b/IKEHUE KbM CAYKUTENNTE B rOAMHATA, 33 KOATO Ce OTHACA.

2.14.2. fedpuHupaHu goxoamn Nnpyu NEHCUOHUPaHe

B cboTBeTcTBME C M3MCKBaHMATA Ha KogdeKkca Ha Tpyda, Mpu MpekpaTaBaHe Ha TPyAoBMSA AOroBOP Ha
CAYXUTEN, Npuaobun NpaBo Ha MEHCUA 3a OCUTypUTENEeH CTaXX M Bb3PacT, XONAMHIBT My M3Mnaalwa
obesuieTeHne B ABYKpaTeH pasmep Ha 6pPyTHOTO TPYAOBO Bb3HArpaXAeHue, ako HaTPynaHMAT TPYA0BUA
CTaXk B APYMKECTBOTO € MO-MaNbK OT AeceT roAvHW, UAW B LWECTKpaTeH pa3mep Ha 6pyTHOTO TPyAOBO
Bb3Harpa*kaeHue, Npu HaTpynaH TPYAO0B CTaXK B APYKECTBOTO Haj, AeCeT NoCNeA0BaTeIHM FOAMHMU.

MNopaan TOBa, Ye HAMA AO0CTaTbyHO AAHHM 33 Haf4eXAHO onpefendHe Ha pa3mepa Ha Ab/IKUMUTE
06e3LLI,ETeHMF|, KaKTO U nopagun Oo4aKBaHUTE NMPOMEHU B HOPMATUBHATA ypep,6a, B TO3MN KOHCONMAUPaAH
d)MHaHCOB OTYET HE € HAYUNCNEHO 3aab/iXKeHUe 3a M3njsalaHe Ha 06e3LLI,ETEHMFI Ha HaeTute nunua npu
NeHCNOHNpPaHe.

2.15. Mpuxogu u pasxogu

anXOAI/ITe B I’pynaTa Cceé Npu3HaBaT Ha 6asa npuHUMNa 3a Ha4ncaAaBaHe U A0 CTeneHTa, 40 KOATO U no
Ha4YnHa, no KOWTO CTONaHCKUTE n3rogmn ce I'IpM,CI,O6MBaT oT I’pynaTa n pecn. CTonaHCKuUTe puUcCKoBe ce
HOCAT, KaKTO U AOKOJIKOTO nNpuxoanTe morat HagexXaHo aa ce U3SMepAT.

Mpu npogaxkbuTe Ha NPOAYKUMA, CTOKM M MaTepuanu MpUXoauTe ce MNPU3HaBaT, KoraTto BCUYKMK
CbLLECTBEHWN PUCKOBE M NOA3K OT COBCTBEHOCTTA NPEMMUHABAT Y KynyBaya.

Mpy npefocTaBAHETO Ha YCAyrM nNpuxoauTe ce MpU3HaBaT, OTYMTAlKM eTana Ha 3aBbPLIEHOCT Ha
cOenkaTa KbM Kpasi Ha OTYETHMA Mepuog, ako TO3M eTamn MoXe Aa 6bAe HafeKAHO M3MEPEH, KaKTo U
pasxoamTe, M3BbPLUEHWN MO CAENKATa, M Pa3XoAMTe 3a NPUKNOYBAHETO W.

MpuxoauTe ce oueHABaT Ha 6asa cnpaBeAsiMBaTa LEeHa Ha NpPoAafeHuTe NPOAYKLUMA, CTOKU U YCAyTH,
HETHO OT KOCBEHMU iaHbLM (aKUM3 1 AaHbK AobaBeHa CTOMHOCT) M NpeAoCcTaBeHU OTCTbMNKKU 1 pabaTu.

MONOXUTENHUTE U OTPMUATENHM Pa3/IMKM OT MPOMAHA Ha BaJyTHM KypcoBe, CBbP3aHW C MapUYHM
CPeAcTBa, TbProBCKM B3eMaHUA U 3a4b/KEHUs, AeHOMUHUPAHM B YyXKAeCTpaHHa BasyTa, ce BK/AOYBaT B
KOHCONIMAMPaHUA oT4yeT 3a BceobxsaTHMA Aoxoh (B neyanbata mam 3arybata 3a roguHarta), KoraTo
Bb3HUKHAT, KaTo ce NpeACTaBAT HETHO KbM “Apyrn npmxoaun/(pasxoam) oT genHocTtTa”.

MpuxoanTe OT NpeoueHKa Ha WMHBECTMUMOHHM MMOTM A0 chnpaBed/MBa CTOMHOCT ce npeacTaBsaT B
KOHCONMAMPaHMA OTYET 3a BceobxBaTHMA goxoA (B neyanbata unu 3arybaTa 3a roguHata) Ha peg “gpyru
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npuxoan/(pasxoan) ot pgenHoctta”. B cblwaTta cTaTMAa Ha KOHCOAMAMPAHWA OTYeT ce oTyuTaT U
peanusMpaHnTe NPUXoamM OT NPeaoCcTaBeHn MHBECTULMOHHM MMOTU Ha ONepaTUBEH JIU3MHT.

Mpu npogaxkbu Ha M3nnalLaHe NPUXo4bT ce NPU3HABa Ha AaTaTa Ha NpopaakbaTa 6e3 MHKoprnopupaHuTe
JINXBMU.

®duHaHCOBUTE NPUXOAM Ce BKAOYBAT B KOHCO/NMAMPAHUA OTYeT 3a BceobxBaTHWMA [A0X04, KoraTo
Bb3HUKHAT, U Ce CbCTOAT OT: NPUXOAN OT NNXBM MO NPEAOCTaBEHM 3a€MU U CPOYHU AeNOo3UTU, NPUXo4M OT
NIMXBM MO B3eMaHMA MO CcneumanHn [OroBopu, NPUXoau OT AUXBM MO MNPOCPOYEHM B3eMaHus,
npuxoau/neyanbm ot CAENKM C MHBECTULMM B LIEHHW KHWMXKA Ha Pa3nosioXeHue v 3a npogaxba, B T.u.
OVMBUAOEHTU, HETHA nedvanba OT KypCOBM Pas/IMKM MO 3aeMU B Yy)KAECTpaHHa BaayTa, npuxogu ot
onepaumMmn No ypeskaaHe Ha AbAr, nevyanba OT OLEHKa Mo crnpaBeasiMBa CTOMHOCT Ha WMHBECTULUMM Ha
pa3nosioxeHue 1 3a npoaaxkba, KOUTO ca YacT OT NoeTanHo NPUAo6MBaHe Ha AbLLEpPHO ApyxecTso. Te ce
npeacrtaBAT OoTAe/IHO OT d)VIHaHCOBVITe pa3xoan Ha nuueBaTa CTPaHa Ha KOHCOMMAUPaAHMA OTYEeT 3a
BceobxBaTHUA A0XO0A,.

Pasxogute B lpynaTta ce Npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe M Ha 6asa NpuMHUMNWUTE Ha
HauMcnABaHe M CbMOCTaBMMOCT (A0 cTeneHTa, A0 KOATO He 6M 40BENO A0 MpPM3HaBaHe Ha aKTUB MAU
nacuB, HEOTroBapsALL Ha onpeaeneHNATa 3a akTMeKM M nacmen B O6waTa (KOHLENTyanHa) paMmka KbM U B
camute MC®O).

PasxoauTte 3a 6bp,eu.|,m nepmnoaun ce otnarat 3a NpM3HaBaHe KaTo TEKYLW, pa3Xxo 3a nepunoaa, npes KOMTO
A0oroeopuTe, 3a KOUTO Ce OTHACAT, Ce U3NbJ/IHABAT.

3arybute, Bb3HMKHaAW B Pe3ynTaT Ha NpeoLeHKa Ha MHBECTULMOHHU MMOTU A0 cnpasBedinBa CTOMHOCT,
ce NpeacTaBAT B KOHCOAMAMpaAHMA OT4YeT 3a BceobxBaTHWMA aoxon (B nedyanbata uam 3arybata 3a
roavHara) Ha peg, ,Apyrv npuxoau/(pasxoam) ot genHocrtTa”.

®duHaHCOBUTE pPas3xoOu Cce BKAKYBAT B KOHCOMMAMPAHUA OTYeT 3a BCeobxBaTHMA [0X04, Korato
Bb3HMKHAT, KaTo ce Noco4yBaT OTAeNHO OT GMHAHCOBUTE NPUXOAMN U Ce CbCTOAT OT: Pa3XOoAW 3a IMXBU MO
noJsiydeHn 3aemu, 6aHKOBM TaKCWU NO 3aeMU M rapaHLUMK, HETHa 3aryba OT KypCOBWM Pas/IMKK MO 3aeMu B
yyXaecTpaHHa BasyTa, pasxoamn/3arybu oT CAe/KM C MHBECTULMM B LIEHHM KHUMXKa Ha PasnosioXkeHue 1 3a
npoaaxba, pa3xoam oT onepaumm No ypexaaHe Ha AbAr, 3aryba oT oLeHKa Mo cnpaBes/nBa CTOMHOCT Ha
WMHBECTULMM Ha PasnoioKeHne M 3a Npodaxkba, KOMTO ca YacT OT NoeTanHo nNpuaobusaHe Ha AbLEPHO
OPYKeCTBO.

2.16. [aHbuu BbpXy Nneyanbara

OmcpoyeHume OaHbUU BbPXy nedvanbaTa ce onpedensT ypes npunaraHe Ha HanaHcoBuMAa MeTo4 3a
onpedensHe Ha 3a4b/XKEHMETO OTHOCHO BCUMYKM BPEMEHHUM Pas3/IMKM Ha BCAKO KOHCO/NMAMPAHO
APYXKEeCTBO KbM AaTaTa Ha KOHCONMAMPaHUA GUHAHCOB OTYET, KOMTO CbLLECTBYBAT MexKay 6anaHcoBuUTe
CTOMHOCTM M JaHbYyHWTE OCHOBM Ha OTAENHUTE aKTMBM M NacMBM, BKA. 33 MOPOAEHMTE OT
KOHCONNAALNOHHUTE KOPEKLUUMN.

OTcpoyeHMTe AaHBYHM NACUBM Ce NPU3HABAT 3@ BCUYKM 06NaraemMm BpeMeHHU Pas/ivKKM, C UKNOUYEHUE
Ha Tes3u, NopoaWIM Ce OT NPW3HABAHETO Ha aKTMB WM MNacuB, KOMTO KbM pgaTaTa Ha CTOMaHCKaTa
onepauus He e NOBAUAA BbPXY CYETOBOAHATA M AaHbYHaTa neyanba/(saryba).

OTCpO‘-IEHVITe AAaHBYHMN aAKTUBU Ce€ NPU3HaBaT 3a BCUYKMUM HaManAemum BpPEMEHHWU pPa3/IMKn wn 3a

HEN3NON3BAaHUTE AdHBYHU 3aFY6VI A0 CTeNneHTa, 40 KOATO € BEPOATHO TE Aa CE€ NPOoABAT 06paTHO n Aa
6'b,ﬂ,e reHepunpaHa B 6'bﬂ,eLLl,e AO0CTaTb4Ha obnaraema neyanba nam Aa ce NpoABAT obnaraemu BPEMEHHMU
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pa3NNKK, OT KOMTO Aa MoraT Aa ce NpucnagHaT Te3n HamansseMu pPasinKkK, C U3KAYEHMEe Ha PasNUKUTE,
nopoanau ce oT NPU3HABAHETO Ha aKTUB WAM NacuB, KOMTO KbM AaTaTa Ha CTOMaHCKaTa onepaums He e
NoBAWAN BbPXY CHETOBOAHATa M AaHbYyHaTa nedvanba/(3ary6a).

BanaHcoBaTa CTOMHOCT Ha BCUYKM OTCPOYEHU AaHbYHU aKTUBM ce Npernexna Ha BcAKa gaTta Ha 6anaHca u
ce peayuupaT OO0 CTeneHTa, A0 KOATO € BEepoATHO Te Aa ce MposBAT obpaTHO M Aa ce reHepupa
AOoCTaTbyHO obnaraema nevyanba waM nNpoAsBABalM ce Npe3 cblma nepuog obnaraemm BpPeMEHHMU
pa3NvKK, C KOUTO Te Aa MoraT ga 6baaT NpMcnagHaTM AN KOMNEHCUPAHMU.

OTCcpoYeHuMTe AaHbUM, CBbP3aHN C 06EKTU, KOUTO ca OTYETEHU KaTo APYrM KOMNOHEHTU Ha BceobxBaTHUA
[0X0, W Kanutanosa no3vumsa B KOHCONMANPAHUA OTYET 38 GUHAHCOBOTO CbCTOAHMUE, CbILLO CE OTYMTaT
ANPEKTHO KbM CbOTBETHUA KOMMOHEHT Ha BCeobxBaTHMA A0x0A4 uan 6anaHcoBaTa Kanutaaosa no3uums.

OTcpoyveHUTe AaHbYHU AKTUBM U MACMBU Ce OLLeHABAT Ha 6asa AJaHbYHUTE CTaBKU U OCHOBHW, KOUTO Ce
O4YaKBa Aa ce npuaarat 3a nepmnoda U Tiuna onepaunun, npes KOUTo aKTUBUTeE Ce O4YaKBa Aa Ce peasin3npar,
a NnacmseuTe - Aa ce ypeaart (norach), Ha 6asa AaHDBYHUTE 3aKOHU, KOUTO Ca B CU1a UK C TONIAMa CTeneH
Ha CUTYPHOCT Ceé O4YaKkBa Aa Ca B CMa, U NO AaHBYHU CTaBKM Ha AbpXKaBaTa, B YNATO HOPUCOAUKLMA Ce
O4YaKBa Aa ce pean3npa CbOTBETHUNAT OTCPOYEH aKTUB U1 NACUB.

OTCcpoYeHM AaHbYHM aKTMBM Ha efHO ApYyKecTBo oT [pynaTta ce npeacTaBAT HETHO Cpelly OTCPOYEHMU
OAHDBYHM NACMBM HA TOBa APYXKECTBO, KOraTo TO Ce ABABA 3a TAX AAHbYHMA NjaTel, B CbOTBETHATa
HOPUCOMKLMA, U TO TOFraBa M CamMO TOraBa, KOrato ApPYXecTBOTO MMa 3aKOHHO NpPaBoO Aa M3BbpLIBa MU
Nnoay4yaBa HETHM NNALLAHMA HA TEKYLWM AAHDBYHUN 3a4b/IXKEHMA UM B3EMAHMA NO AAaHDBK BbPXY 40X043.
CbrnacHo 6bArapckoTo AaHbYHO 3aKoHoaaTenctBo 3a 2018 r. gpysKecTBaTa Ab/KaT KOpMNopaTUBEH
noaoxoAeH AaHbK (AaHbK OT nevyanbarta) B pasmep Ha 10 % Bbpxy obnaraemata neyanba, Kato 3a 2017 .
ToM cbwo e 6un 10 %. 3a 2019 r. AaHbYHATa CTaBKa ce 3anassa Ha 10 %.

2.17. CBbp3aHu nMuya

3a uenTa Ha M3roTBAHETO HA HACTOALLMS KOHCOAMAMPaH PUHAHCOB OTYET NPeanpuATUATa Ce CYMTaT 3a
CBbP3aHU /ML, KOraTo e4HO OT TAX € B CbCTOAHME Aa KOHTPOAMPA APYroTO WM MOXKe A3 ynpaxKHsABa
3HAUYUTE/THO BAIUAHME BbPXY APYroTo B NpoLeca Ha B3emaHe Ha GUHAHCOBU M ONePaTUBHU PELLIEHUS.

Mo wu3BbpLIEHUTE Mpe3 nepuoda CAENKU Me)Ay CBbpP3aHU Auua HAMA Heobu4yallHM yCnoBUA W
OTK/IOHEHME OT Na3apHUTE YCI0BUA.

2.18. Ooxop Ha akumA

JoxoabT Ha egHa akumA ce U34McAABa Ha OCHOBaTa Ha HeTHaTa neyanba 3a nepnoaa u obwua 6poli Ha
0BMKHOBEHMTE NOMMEHHU aKLMKU Ha APYKECTBOTO.

3. ®UHaAHCOBM NPUXOAUN U pa3xoau

31 pekemBpu 31 pekemspu

2018 2017

XWUA. NB. XWUAn. ne..

Mpuxoam oT Nnpoaaxkba Ha TbProBCKO NpeanpuaTe - 3000
BanHcoBa CTOMHOCT Ha NPOAaZieHO TbProBCKO NpeanpuATue - (2 656)
- OasaHcoBa CTOMHOCT HAa TPOJANEHU 3€MU, CIPagu u - (2 340)

CBOPBIKEHUA

MosicHeHUATa KbM PMHAHCOBMA OTYET OT CTP. 5 A0 cTp. 31 npeacTaBiABaT Hepa3Ae iHa YacT OT Hero.



Cesepkoon — msa Xonguur AL
KoHconngmpaH ¢nHaHCoOB OTYET
31 pekemspn 2018 r

- 6EUIaHCOBa CTOMHOCT Ha IIpEXBBPJIEHN B3€MAHU I

- 6EUIaHCOBa CTOMHOCT Ha IIpEXBBPJIEHHU 3aAB/DKEHNA
MONOKUTENHWU Pa3NUKM OT Npojarkba Ha KPaTKOCPOYHM
MHBECTULMN

OTpuLaTeNnHn pasanKkm oT npogaxba Ha DA

Mpuxoam OT AMBUAEHTU

Obe3ueHKa Ha B3eMaHMA W 3aemMM MO aMOPTUIMpPYEMa
cToiHocT (MC®0 9)

MpeoueHKka Ha KpaTkocpoyHn @A no cnpaseanvea
cTonHOCT(MC®O 9)

Obe3ueHKa Ha KpaTkocpouHn PA no cnpaseasieBa CTOMHOCT
(MC®09)

Mpuxoau ot AnMxsun

Pa3sxoau 3a nnxsun
OTpuruATENHN KYPCOBM Pa3/INKK

Apyrn pasxogm

OBLLO ®uHaHcOBU NpUXoan u pasxoam

4. Mpuxogu ot npogaxKba

23
- (366)

- (50)
1928 2223
(36) (78)

7 -
1899 2 489
(286) -
1099 -
(126) (1 066)
687 (1 066)
1557 22
(1303) -
(27) (114)
(34) (5)
193 (94)
2779 1326

31 pekemspu

31 pekemBpu

2018 2017
XWUN. nB. XUn. ne.

MpoAayKuua n cTokmn
MpoayKuua - 750
M3meHeHMe Ha 3anacuTe oT npoayKuma u HI1 - 42
Mpuxoamn oT npoaaxkba Ha CTOKK - 34
BanaHcoBa CTOMHOCT Ha NPOAaAEHM CTOKK - (8)

Yenyrun

Haemu - 214
Opyrn - 48
- 1080

5. [Opyru poxoau (HeTHO)

31 nekemspu

31 pekemBpu

2018 2017

XWUnN. nB. XWUn. ne.

Mpuxoamn oT npoaaxba Ha HeABUKMMU UMOTH 20 978
BanaHcoBa CTOMHOCT Ha NPoAafeHUTE HeaBUKNUMMN MMOTH (20) (801)
- 177

OTnncaHn 3agb/keHna 16
Mpuxoan oT GMHaHCMpPaHKUA - 1
Opyru ycnyru 1 -
Apyru - 144

MosicHeHUATa KbM PMHAHCOBMA OTYET OT CTP. 5 A0 cTp. 31 npeacTaBiABaT Hepa3Ae iHa YacT OT Hero.



Cesepkoon — msa Xonguur AL
KoHconngmpaH ¢nHaHCoOB OTYET
31 pekemspun 2018 r.

24

Oo6wo

338

6. Pa3xoau 3a BbHLIHM yCAyru

31 pekemspu

31 pekemspu

2018 2017
XWUnN. nB. XWUn. ne.
Haem (11) -
KoHcynTaHTCKM ycnyrm (48) -
3acTpaxoBKu (34)
KOpuanyecku ycayrm (112) -
CyeTOBOACTBO (2) -
Takca KPH (5) (5)
Takca b®b (2) (2)
Takca U4 (10) (2)
Takca 6aHKa A0BepeHUK (28) -
OxpaHa - (5)
Opyrv npodecnoHanHn ycnyrm (1) -
Apyru (4) (205)
O6uwo (156) (217)

7. Pa3xopam 3a nepcoHan

31 pekemspu

Pa3xoaun 3a Bb3HarpaskaeHums
Pa3xoau 3a oCUrypoOBKHK

31 pekemspu

Oo6wo

8. [pyr BceobxBaTeH goxoga,

2018 2017
XUn. nB. XUn. nB.
(88) (487)
(18) (92)
(106) (579)

Mpe3 nepnoaa B Apyrusa BCeobXBaTeH A0X04, He Ca MPM3HATM NPMXOAMTE U Pa3XxoauTe OT NpensyncieHme

Ha ObArOCPOYHU GUHAHCOBU AKTUBM.

9. MMmOTH, MaLLMHU, CbOPDBIKEHUA U 06opyaBaHe

TpaHcn.
MawwnHu, Cp-Ba,
Crpagu u CbOpPBKEHUA CTOMAHCKM
3emm KOHCTPYK- 7 WHBEHTap,
(TepeHn) Lmm obopypgBaHe n apyru Oo6wo
Xxun. ne. Xxun. ne. Xxun. ne. Xxus. ne. Xxun. ne.
OT4yeTHa CTOMHOCT:
Cango kKbm 1 AHyapum 2017r. 709 1590 1799 479 4577
MNpuaobutn npes nepnoga 20 781 6 5 812
OTnWcaHu Npes nepmoaa (729) (2371) (1798) (452) (5350)

MosicHeHUATa KbM PMHAHCOBMA OTYET OT CTP. 5 A0 cTp. 31 npeacTaBiABaT Hepa3Ae iHa YacT OT Hero.



Cesepkoon — msa Xonguur AL
KoHconngmpaH ¢nHaHCoOB OTYET
31 pekemspn 2018 r

Canpo kbm 31 lekemBpu 2017r.

AmopTusauma:

Cango Kbm 1 AHyapum 2017r.
Pasxon 3a amopTu3auma
OTnucaHa npes nepunosa

Canpo Kbm 31 lekemspu 2017r.

BbanaHcoBa cTOMHOCT KbM 1 flHyapu

2017r.

banaHcoBa CTOMHOCT Kbm 31
Aekemspu 2017r.

OT4eTHa CTOMHOCT:

Cango Kbm 1 AHyapm 2018r.
Mpnaobutn npes nepmnoaa
OTnucaHu npes nepmnoaa

Canpo Kbm 31 aekemspu 2018r.

AmopTusauma:

Cango kbm 1 AHyapm 2018r.
AmopTM3auma Ha Nnpngobutu
AKTUBMU

HauucneHa amopTtusauma

OTnucaHa npes nepuoaa

Canpo kbm 31 pekemspu 2018r.

BanaHcoBa cTOMHOCT KbM 1 AiHyapu

2018r.

banaHcoBa CTOMHOCT Kbm 31
pekemspu 2018r.

10. HematepuanHu akTMBU

25
- - 7 32 39
- (829) (1479) (334) (2 642)
- (112) (22) (15) (48)
- 840 1494 337 2671
- - (7) (12) (19)
709 761 320 145 1935
- - - 20 20
TpaHcn.
MawmnHu, Cp-Ba,
Crpagau u CbOPBKEHUSA CTOMNAHCKM
3emu KOHCTPYK- n WHBEHTAp,
(TepeHn) Lum obopyaBaHe n apyru O6uwo
xun. ne. Xxun. ne. Xun. ne. xun. ne. Xun. ne.

- - 7 32 39

2511 8460 5031
- - - (32) (32)
2511 8460 5031 - -
- - (7) (12) (19)
(169) (377) - (546)
- - - 12 12
- (169) (377) - (546)
- - - 20 20
2511 8291 4654 - 15 456

Tbproscku
MapKu O6uwo
xun. ne. Xun. ne.

OTueTHa CTOMHOCT:

Canpgo kbm 1 AHyapum 2018r.

MosicHeHUATa KbM PMHAHCOBMA OTYET OT CTP. 5 A0 cTp. 31 npeacTaBiABaT Hepa3Ae iHa YacT OT Hero.




Cesepkoon — msa Xonguur AL
KoHconnaupaH ¢uHaHcoB oTyeT

31 pekemspun 2018 r.

OTyeTHa CTOMHOCT:

Cango Kem 1 AHyapum 2017r.

OTnucaHu npes nepuoaa

AmopTtusauma:

Cango kbm 1 AHyapu 2017r.

Pasxog 3a amopTm3sauma
OTnucaHa 3a nepuoaa

OTuyeTHa CTOMHOCT:

Cango kbm 1 AHyapum 2017r.

Mpnaobutn npes nepnoaa

26
MNpuaobutn npes nepuosga 1568 1568
OTtnucaHn npes nepmoaa - -
Canpo kbm 31 pekemspu 2018r. 1568 - 1568
AmopTusaums:
Canpgo kbm 1 AHyapm 2018r. - -
AMopTH3auMA Ha Npuao6mTn
aKTUBMU (8) (8)
OtnucaHa npes nepunoga - -
Cango Kbm 31 gekemspu 2018r. (8) (8)
banaHcoBa cTOMHOCT KbM 1 flHyapu
2018r. - 20
BbanaHcoBa cTolMHOCT Kbm 31
aexkemspwm 2018r. 1560 1560
Mporpamum Mpasa Bbpxy
NPOAYKTU cobcTBeHoCT O6uwo
xus. ne. xus. ne. xus. ne.
28 10 38
(26) (10) (36)
Canpgo Kbm 31 flekemspu 2017r. 2 - 2
(28) (1) (29)
- (1) (1)
26 2 28
Cango Kbm 31 lekemspwm 2017r. (2) - (2)
BanaHcoBa cToiiHOCT KbMm 1 fiHyapu 2017r. - 9 9
BanaHcoBa cToifHOCT Kbm 31 flekemBpwm 2017r. - - -
11. NHBECTULMOHHM UMOTHU
MalwmnHu,
CbOpPBKEHMUA
3emu Crpagu n 7
(TepeHn) KOHCTPYKLMU obopypaBaHe Oo6uwo
Xxus. ne. xusn. ne. Xusn. ne. Xxus. ne.
431 2908 125 3464
309 - - 309
(727) (2 675) (120) (3522)

OTnucaHu npes nepuoda

MoscHeHUATa KbM GUHAHCOBMA OTYET OT CTP.

5 po ctp. 31 npeacTaBaABaT Hepa3AenHa 4YacT OT Hero.



Cesepkoon — msa Xonguur AL
KoHconngmpaH ¢nHaHCoOB OTYET
31 pekemspun 2018 r.

Canpo kbm 31 lekemBpu 2017r.

AmopTtusaums:

Cango kbm 1 AHyapu 2017r.
Pa3xopg 3a amopTusauma
OTnucaHa npes3 nepunosa

Canpo Kbm 31 Nlekemspu 2017r.

banaHcoBa cToiiHOCT Kbm 1 flHyapu 2017r.

BbanaHcoBa cTOMHOCT KbM 31 lekemBpu
2017r.

OT4yeTHa CTOMHOCT:

Cango Kbm 1 AHyapum 2018r.
HoBonpnaobutn aktnusm

Canpo Kbm 31 aekemspu 2018r.

AmopTtusauyms:

Cango Kom 1 AHyapm 2018r.
Pa3xopg 3a amopTu3aums

Canpo Kbm 31 aekemspu 2018r.

BanaHcoBa cToiiHOCT Kbm 1 fiHyapu 2018r.

banaHcoBa CTOMHOCT Kbm 31 AeKemBpu
2018r.

12. Penytauua

27
13 233 5 251
- (844) (33) (877)
- (74) (1) (75)
- 831 32 863
- (87) (2) (89)
431 2064 92 2 587
13 146 3 162
MawwnHu,
CbOPBKEHUSA
3emu Crpagn n 7
(Tepenn) KOHCTPYKLMU obopypaBaHe Oo6uwo
xun. ne. Xun. ne. Xun. ne. xun. ne.
13 233 5 251
6 869 6 195 - 13 064
6 882 6428 5 13315
. (87) (2) (89)
- (19) - (19)
- (106) (2) (108)
13 146 3 162
6 882 6 322 3 13 207

Mpe3 pasrnexpaHua nepuog AblepHoTo apyectso Yctpem Xonauur AL e npuzgobuno 100 % oT KanuTana Ha
Mapkenn MneuHa MHayctpusa EOOA. B pesyntaTt oT npnaobumsaHeTo e popmMmnpaHa NosioKMUTENHa PeNyTaLma KakTo

cnepasa:

O6wo

CobcmeeH kanuman Ha npuéobumomo Apyxcecmeo:

AKLI,MOHepeH Kanutan

HatpynaH ®uHaHcoB Pe3ynTaT 3a nepuoga npeau

AaTaTta Ha npuaobusaHe

Cando Kom 31 flekemepu 20182.

UHeecmuyusa e dvwepHomo Opyxcecmeo

dopmupaHa penytauus

xun. n8.

2550

(844)

1706

2550

844

MosicHeHUATa KbM PMHAHCOBMA OTYET OT CTP. 5 A0 cTp. 31 npeacTaBiABaT Hepa3Ae iHa YacT OT Hero.



Cesepkoon — msa Xonguur AL 28
KoHconngmpaH ¢nHaHCoOB OTYET
31 pekemspun 2018 r.

PenyTauus O6uwo
xus. ne. xusn. ne.
OT4yeTHa CTOMHOCT:
Cango kbm 1 AHyapu 2018r. - -
MocTbnuna npes nepnoga 844 844
OTnucaHm npes nepuoaa - -
Canpo kbm 31 lekemspu 2018r. 844 844
AmopTtusauyms:
MpeoueHKka/obe3ueHKa 3a neproaa - -
Canpo Kbm 31 ekemspu 2018r. - -
BbanaHcoBa cToiAHOCT Kbm 1 fiHyapu 2018r. - -
banaHcoBa cToiHOCT Kbm 31 lekemspu 2018r. 844 844
13. Aipyr1 A bAroCpoOYHU MHBECTULLUMU
Yyactue B 2018 VYuactues 2017
npoueHT XWUA. nB. npoueHT XWAn. ne.
B acouuupaHu npednpuamus,
omyemeHu o memood Ha
cobcmeeHus Kanuman
,Jlotoc” ALl (B HECBCTOATENHOCT) 39.88% - 39.88% -
0 0
B dpyau npednpuamus
,RoonepatuseH 6usHec” AL} 5.00% 14 5.00% 14
,Opoden-b6” AL 4.17% 2 4.17% 2
»,Cepanka-90” AL 3.74% - 3.74% -
ydAnmat” AL 2.69% 68 2.69% 68
»Xumko” ALl 1.98% 9 1.98% 9
,benatyp” ALl 1.23% 35 1.23% 35
,MoHTekc-M” ALl 0.39% - 0.39% -
O6wo 128 128

Kbm 31 pekemspu 2018 r. yyacTMeTo B KanuTana Ha ,Cepguka — 90“ ALl e obesueHeHo Ha 100% no
peweHne Ha CbBeTa Ha gupektopute Ha ,CeBepkoon-IMbmsa Xonguur” ALl nopaan OTKpuBaHe Ha
npoueaypa nNo /AWKBUAAUMA HA [OPYXKECTBOTO, BNMCaHa B TbProBCKMA perucTbp Kbm AreHuma no
BnuceaHuAaTa ¢ Ne20171228112931.

MosicHeHUATa KbM PMHAHCOBMA OTYET OT CTP. 5 A0 cTp. 31 npeacTaBiABaT Hepa3Ae iHa YacT OT Hero.



Cesepkoon — msa Xonguur AL
KoHconngmpaH ¢nHaHCoOB OTYET
31 pekemspun 2018 r.

14. KpaTKOCpO4HU PUHAHCOBU aKTUBU

2018 2017
XWUn. ne. XWUn. nBe.

MHBecTUUMM B aKUMU U gAanoBse 1680

AKUMM, 3a10XKEHU NO pPeno CaenKku 13518
15198 -

15. Tbproscku u apyru B3emaHus
2018 2017
XUnN. nBe. XWUn. ne.
B3emaHuA OT KAMEHTU N AOCTAaBYNLM 17 383
ABaHCOBM nNfaWa@HMA 3@ NOKyNKa Ha ¢GMHAHCOBM

UHCTPpYyMeHn n JA 12 101 -
BsemaHus no caenkun ¢ GMHAHCOBM MHCTPYMEHTH 23 -
B3emaHumAT Nno Aorosopwu 3a peno 1185 -
B3emaHunA no uecum 14 391 -
B3emaHusa ot anMxsu 802 -
JaHbum 32 Bb3CcTaHOBABaHe 1249 -
Opyrn 572 3
Ob6e3ueHKa Ha B3emaHus, cbri. MCPO 9 (286) -
O6wo 30 054 386

Obe3ueHKaTa Ha B3eMaHUATa B pasmep Ha 1%, KoATo e onpegeneHa OT rpynaTta e oTYeTeHa AUPEKTHO B

dUHaAHCOB pe3yaTar.

3auntenHute npeasapuUTesiHN A0rosopun, N0 KOUTO Ca NpegoctaBeHN aBaHCU 3a NOKYMKa Ha d)VIHaHCOBM

WMHCTPYMEHTU M AbATOTPaANHM aKTUBM NPE3 PasrierKaaHusa Nepmos, ca onmMcaHn no Aony:

JpyKecTBOTO — Malika npeBexaa Ha ,XonauHr Hos Bek” Al no npeaBapuTeneH AOroBOp 3a NOKYMKa Ha
akumn Ha CeBKo bbarapua Al ot 17.07.2018 r. cymaTa oT 7 120 xun.ne. CpoKbT 3a PUHanM3MpaHe Ha

caenkata e 17.01.2018 r.

[py»KecTBOTO — Malika npeBexaa Ha ,XonauHr Ceeta Coouna“ ALl no npeaBapuTeNeH A0roBOp 3a NOKYMKa
Ha akuum Ha XonguHr Hoe Bek Al o1 17.07.2018 r. cymaTta oT 4 980 xunn.ne. CpoKbT 338 PUHANU3MpPaHE Ha

caoenkata e 17.01.2018 r.

16. Mapu 1 napuUYHMN eKBUBANEHTU

MapuyHK cpeacTBa No pasnaallaTeNHN CMETKM B BaHKK
MapuyHK cpeacTBa No CPOYHM AENO3UTU B BaHKK
MapuyHM cpeacTsa B 6poi

O6wo

MosicHeHUATa KbM PMHAHCOBMA OTYET OT CTP. 5 A0 cTp. 31 npeacTaBiABaT Hepa3Ae iHa YacT OT Hero.
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Xun. ne. XuA. nB.
10 3565

- 4 638

3 -

13 8203
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Cesepkoon — msa Xonguur AL 30
KoHconngmpaH ¢nHaHCoOB OTYET
31 pekemspn 2018 r

17. AKuMOHepeH Kanurtan

AKUMOHEPHUAT KanuTan e npeactaBeH Mo HOMWMHANHA CTOMHOCT M CbOTBETCTBA HA aKTyanHaTa my
cbaebHa perncTpaums.

Kbm 31 pgekemspu 2018 r., ca emuTnpaHn 2 673 899 6p. HOBU OOBUKHOBEHWM, MOMMEHHU, BE3HANNYHMU
aKuMM C NpaBoO Ha rnac ¢ HomuHan 2,00 nB. U1 eMUCUMOHHA cToMHocT 4,00 nB., B pe3ynTaT Ha KoOeTo
Kanutana Ha [pyrkectBoTo e yBenanyeH Ha 10 695 596,00 ne. pasnpegeneH B 5347 798 6p. akuuu c
HomuHan 2,00 nB. BCAKaA.

Kbm 31 pekemspu 2017 r. KanutanbT Ha "CeBepkoon-Ibmsa Xonauur" AL e 5 347 798 nesa,
pasnpegeneH B 2 673 899 6posi NOMMEHHW aKLMWN C HOMUHAJIHA CTOMHOCT 2 1eBa 3a BCAKa.

18. Pe3epBu
2018 2017
XUn. ne. XUn. nBe.
Pe3sepB oT emncCKA Ha akLUmn 5348
PesepB oOT nocnegBaliM  OLEHKM HA  PUHAHCOBM (47) (47)
NHCTPYMEHTH
06wy pesepsun 995 1036
LApyrn pesepsu 837 837
O6uwo 7133 1826

19. AKTUBM M NACMBM NO OTCPOYEHU AaHDBUU

KaTo nacvBM NO OCPOYEHM [JaHbLM € TNpeaceTBeH KOPMoOpaTMBHMA [AaHbK BbpXy OT4YeTeHaTa
cyeToBOAHA nedyanba B pe3ynTaT Ha anopTUPaHe Ha akuMW B AblLEpPHO Apy*KecTeo npes 2015 r., KOATO
cnepnga fa 6bae npusHaTa NPy eBeHTYaNHOTO MM OTMMCBAHE.

MacmMBBT € N3uMc/eH Npu AencTealLoTo 3a 2018 r. 4aHbYHO 3aKOHOAATE/ICTBO- AaHbYHa CTaBKa 10%. ne B
pa3mep Ha 88 xun. nB. (2017 r. — 88 xun. nB.)

20. bArocpoyHU 3agbNXKeHuUA

Mpe3 pasrnexpaHus nepuos [pyKecTBOTO - MaiKa, npeactaBnasaHo ot C/l B3e pelleHWe 3a usgasaHe
Ha emucus obesneyeHU KoprnopaTuBHM obauraummn, B pasmep Ha 20 000 000 nB.(aBageceT muamMoHa) —
2 000 (aBe xunaam) 6p. c HomMHanHa cToliHocT 1000 (xmnaga) ne. ObaurauMoHHaTa eMUCKs e U3daHeHa
Ha 12.07.2018 r. c ISIN Ko, BG2100008189 1 e permuctpmupaHa ¢ AKT 3a permcrtpauma ot 16.07.2018 r.

3anucHu 6sxa 20 000 6p. obamraumm ¢ HommHan 1 000,00 nB. Bcsika. O6WmMA pasmep Ha 06MrayuMoHHUA
3aem e 20 000 000,00 nB. O6AMraummnTe ca 0BUKHOBEHU, BE3HANMYHN, MOUMEHHU N 0be3neyeHn.

O6AMraLMoOHHUA 3aeM e C Nafek Ha IMXBEHUTE NNALLAHUA Ha LWWeCTMeCceYeH Nepmoa, cC4MTaHo OT AaTaTa
Ha u3aasaHe Ha obauraumaTa, a UMeHHo 12.07.2018 r., KaTo NOC/NEAHOTO JINXBEHO NJallaHe e ¢ Nagex
12.07.2026 r. MNMagerka Ha rnaBHUYHUTE naawaHua 3anoysa oT 12.01.2022 r., OTHOBO Ha LeCTMeceYeH
nepvog » NocAeAHOTO MJalilaHe Ha raBHUUA NO obauraumsaTa Cblo ciefBa Aa ObAe HanpaBeHO Ha
12.07.2026 .

CpeacrteaTta OoT ob6/urayMoHHaTa emucua e 6vaaT M3nonssaHu ot ,,CeBepkoon — Mbm3sa Xonauur” ALl 3a
npuaobusaHe Ha AAN0BM yyacTMA B AbLIEPHU M acouuupaHu NpeanpuaTvA, CTPYKTypupaHe Ha

MosicHeHUATa KbM PMHAHCOBMA OTYET OT CTP. 5 A0 cTp. 31 npeacTaBiABaT Hepa3Ae iHa YacT OT Hero.
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KoHconngmpaH ¢nHaHCoOB OTYET
31 pekemspn 2018 r

ansepcnduumMpaH UHBECTULMOHEH NOPTHENN OT GUHAHCOBU UHCTPYMEHTHU, NpMaobuBaHe Ha B3EMaHUsA,
WMHBECTULMM Ha NapUYHUTE, KanuTasoBUTE U CTOKOBUTE Masapu, BKI. MHBECTULMM B BOPCOBO TbPryBaHu
CTOKM M NPOU3BOAHN AEPUBATUBHU UHCTPYMEHTMH.

HoBonpnaobutoTo AbluepHO Apy»KecTBo, Npu obpasyBaHeTo cu, B pe3yntat oT busHeckombuHaumua —
oTAeNAHe e CTaHa/io YMMBEpCcaneH NPaBoONpPUEMHUK Ha 6aHKoB KpeauTt c PedepeHuma 05000KP — AA —
0070 ot 31.07.2015 r., KOUTO Kbm AaTaTa Ha npeobpasyBaHETO € C HenoraceH OCTaTbK B pasmep Ha
15 100 xun. ns.

KpeauTta e npegoctaBeH B Cpok oT 120 meceua, B.T.4. 6 MeceyeH rpatnuceH nepuog,. KpaHuA CPOK Ha
n3abarKaBaHe Ha Kpeauta e 31.07.2025 r.

OT faTtata Ha npeobpasyBaHETO A0 KPalHUA CPOK Ha KpeauTa NOoracMTeHUTe BHOCKM Ha raBHMLATA ca
MeceyHUu 1 ca B pasmep Ha 147 xun.ns.

Llenta Ha npegoctaBaHe Ha 6aHKOBMA KpeguT e peduHaHcMpaHe Ha 6GaHKOB 3aeM Ha OTAENAWLOTO
APYKECTBO U APYTU TEKYLLW PA3XOAM.

2018 2017
XUn. ne. XWUnN. nBe.
AbrocpoyHa vacr KpaTKkocpouHa yact AbrocpoyHa vacr KpaTKkocpouHa yact
ObnunraumoHeH 3aem 20 000 - - -
baHKOB 3aem 13 336 1764 - -
O6uwo 33336 1764 - -

[ObArocpoyHUTE CTpaTerMyecku niaaHoBe ca HAaCOYeHU KbM AUHAMUYHO M ePeKTUBHO ynpaB/ieHue Ha
XONAMHIOBaTa CTPYKTypa M WHBECTULMUTE Ha APYXEecTBOTO € Uen dopmupaHe Ha pa3sHOOBpasHM
M3TOYHMLM Ha AOXOAHOCT.

21. 3agbmKeHUAa Kbm nepcoHana

2018 2017

XUn. ne. XUn. nBe.

3a4baKeHMAa KbM NnepcoHan 4 -

3a4bMKeHNA KbM OCUTYPUTENHM NpeanpuaTuA 1 2

O6uwo 5 2

22, ipyru TeKywm 3agb/KeHUA

2018 2017

XUn. ne. XUn. nBe.

3a4baKeHMA 32 NOKYNKA HAa MHBECTULLMOHHM MMOTH 6 008 -
3aabaKeHma No AOrosop 3a Lecua 1258

TbproBCcKKU 3a4bKeHNA 14 -

JaHbyHM 3aabKeHNnA 35 11

MosicHeHUATa KbM PMHAHCOBMA OTYET OT CTP. 5 A0 cTp. 31 npeacTaBiABaT Hepa3Ae iHa YacT OT Hero.



Cesepkoon — msa Xonguur AL
KoHconnaupaH ¢uHaHcoB oTyeT

31 pekemspun 2018 r.

3agbaKeHna no peno caenkum

3a4baKeHna no 3aemm

3agbaKeHma 3a MOKYyMKa Ha akunn

Jlnxsn

Apyrn
O6wo

23. Cpaenkm cbe CBbP3aHU MLA

9929

764
10

1037

32

19 059

13

O6warta cyma Ha B3eMaHMATa OT CBbpP3aHu nmua Kbm 31 gekemspu 2018 r. e B paamep Ha 14 xun. nB. - oT
acoumnmnpaHoTo gpyKectso "/lotoc" ALl (HecbcTosTenHocT) 14 xun.ns.

B3semaHeTo no gorosop 3a 3aem oT "Jlotoc" A/l e npocpoyeHo B cneacteme Ha GUHAHCOBM 3aTPyAHEHUSA
Ha APY)KeCcTBOTO M BRocneacTsnme 06ABABAHETO My B HeCbCTOATENHOCT. BlemaHeTo e obe3nevyeHo ¢
ocobeH 3an0r BbpXy MalMHU U 3a€4HO C Ab/IKUMUTE JINXBU € NPUETO B CMUCHKA C NPUETUTE OT CUHAMKA
B3eMaHuA. B3emaHeTo e obe3sueHeHo B 2015 r. go oueHKaTta Ha pa3mepa Ha obesnevyeHueTo.
HomnHanHata CTOMHOCT Ha B3eMaHeTo Mo rnaBHUUA U Anxeu e 1 748 xun. nB..
nepuvoA, B pe3yntaT OT HeCcbCTOATENHOCTTa ca nonyyvyeHn 220 Xxun.nB. 33 YaCTUMYHO MoracABaHe Ha
3a4b/KeHuATa. banaHcosata ctoHoOCT Kbm 31 emBpum 2018 r. e 14 xun. nB.

HanmeHoBaHue

Notoc ALl
Notoc ALl
Notoc ALl
Notoc ALl

Notoc Al

OBLLO

Buna
caenkata

Ha

3aem
ObesueHKa
3aem
ObesueHKa

ObesueHKa

cbrn MCoO

9

Mpes3 pasrnexgaHusa

Mpuxopa, MNapuyeH  BsemaHe [lpuxopg MapuvyeH  BsemaHe
2018 r. noTok 2018 2017 r. noTok 2017
XWN.NB. 2018 r. xun.nB. XWN.NB. 2017 r. xwun.ne.
XWUN.NB XWUN.NB.
- (220) 1413 - - 1633
- - (1413) - - (1413)
- - 115 - - 115
- - (100) - - (100)
(1) - (1) - - -
(1) (220) 14 - - 235

ObLlaTta cyma Ha 334b/IXKEHUATA KbM CBbP3aHM ML KbM AaTaTa Ha HacToAwmMA GUHAHCOB OTYET Bb3/IM3aT Ha 3
xun.ne. Te ca opMMpaHmn KaKTo cnesBa:

HanmeHoBaHue

CobBet
OMpeKTopuTa

Ha

Bung
caenkarta

Ha

MeceyHu
Bb3HArpaxa
eHuA

Pasxog
2018
XWA.NB.

r.

40

MNapunueH
NoTOK
2018 .
XWUN.NB

(39)

3agbnxke
Hune 2018
XWN.NB.

Pasxog,
2017
XWN.NB.

r.

12

MapuueH  3agbaxe
NnoOTOK Hue 2017
2017 r. xwun.ns.
XWN.NB.

(212) 1

MosicHeHUATa KbM PMHAHCOBMA OTYET OT CTP. 5 A0 cTp. 31 npeacTaBiABaT Hepa3Ae iHa YacT OT Hero.



Cesepkoon — Msm3a Xongur Afl 33

KoHconuavpan dusaHcos oTyer
31 nexemepu 2018 r.

OBLLO 40 (39) 2 12 (12) 1

24. loxop Ha aKkuus

Kbm 31 gekemspu 2018 . AOXOA®T Ha eAHa aKumMAa OT KanuTtana Ha ,CeBepkoon-T'bm3a Xongunwr“Afl e
neyan6a or 0,46 ne.. ( 31 Aekemspu 2017 r. — 0,22 ns).

25. [ipyrv YC0BHKU aKTMBM M NacuBm

2018 2017

XWh. NB. XWUA. nB.
YcnoBHu AKTHBM
HomuHan no ueaupanu Baemanus - -
MpepoctaeeHn  ®duHaHcOBM  akTuBM 33 obpaTtHo 1341 -
W3KynyBaHe no JOroBopw 3a peno
YcnoBHu nacuam
Monyyern cuHaHcoBN aKTUBM, noanexaiwm Ha obpatHo 2273 -
U3KynyBaHe No AOrosopu 3a peno

26. Cb6UTHA Cnep KpaA Ha OTYETHUA nepwop

He ca Bb3HWMKHAAW KOpWUrMpalm CLbOUTUA WMAKM 3HAYUTENHM HEKOpUIMpaLWm cbbUTUA Meay Aatata Ha
$WHaHCOBMA OTYET M AaTaTa Ha U3TOFBAHETO My.

HU3anbaHuTeneH aupexrop;

Asop AHrenos

20.02.2019r.
rp. Codua

MoAcHeHUATa Kbm PUHAHCOBUA OTUET OT ¢Tp. 5 A0 CTp. 31 npeacTasnABaT HepasaenHa 4yacT ot Hero.



