MEXIWHEH HHIAUBUIY AJIEH AOKJIAZ 3A TEMHOCTTA
HA " Cepepkoon — I'bmaa Xoagnur " AJ[

¢briacHo wi. 1000, an.4, 1.2 3K u u. 33, anl, .2 or HAPEJIBA Ne 2 na
K®H or 17.09.2003 r. B8 Bpb3Ka ¢ wi. 10001, an.7 ot 3K 3a neproaa
01.01.2018 r. - 30.09.2018 .,

Ob6ma uudopmanus 3a ApyxecrBoTo

AAPYHKECTBA, B KOUTO XOINAMHIET HMA TIPSKO yYACTHE HIH U KOHTpO/Mpa, QUHAHCHpaHe Ha
APY?KCCTBA, B KOUTO XOIMHTOBOTO JAPYIKECTBO ydacTBa.

"CeBepkoon — I'bM3a Xonauur"AJl e ¢ PETHCTPHpPaH KallMTan B pasMep Ha
10 695 596 nepa, pasnpenened B 5 347 798 6pos o6MKHOBeRH, OesHanmMYHK, nouMeHHH,
dKIMKM C NpaBO Ha IJlaC, BCAKA OT KOMTO ¢ HOMMHAIHA CTOHHOCT OT 2 (aBa) neBa.
AKUMHTE Ca HeAeMMMH. AKIHHTe Ha APYECTBOTO Ca OT €MH M CBHUIM KJAC M MOrar jia
C€ MpeXBBPIIAT CBOOOAHO. Besika 06uKHOBena aKIUA 1aBa Ha CBOS NIPUTEKATEN MPABO HA
¢mH rmac B O6moto cnbpanue na aKLMOHCPHTE, MPaBO Ha AMBHACHT H IPABO Ha
JMKBUIALHOHEH NI4T, ChbPa3sMEPHH ¢ HOMHHAIHATA CTOMHOCT Ha aKuusTa.

OprawbT Ha ynpaienne Ha HpyxectBoTo ce cheroum or ChBeT Ha JHPEKTOPUTE H
O6mro cxbpanue Ha aKIHOHEPHUTE.

BaxHu cbouTHa 3a "CeBepkoon — I'msa Xoaanur" AJl, HacTeOMIM npes
nepuoxa 01.01.2018 r. — 30.09.2018 r.

CobBera Ha mupektopute Ha 21.03.2018 B3€ pCHICHHE 3a yBENM4YaBaHE HA KalUTala Ha
APYXKECTBOTO Ype3 €MHUCHS Ha aKIWH B pasMep Ha 2 673 899 6p. HOBH IOHMEHHH
Oe3HaNMYHE aKimu TpaBO Ha IJIaC, HOMHHalHA CTOHHOCT 2 (/Ba) JI€BA M eMHUCHOHHA
CTOHHOCT 4 (ueTHpH) nesa. Kato ofIa CTOWHOCT AsIoBeTe Ha APYXXECTBOTO 1€ CE YBEIUYH
oT 2 673 899 6p. ma 5 347 798 6p. A B HOMHH&THO HM3paxeHue IIPOMsIHATa B KalTHTaJa €
ciaennara or S 347 798 nesa Ha 10 695 596 nepa.

Cren nonasane Ha 3asBnenme 3a 0100peHHe Ha mpocmeKT KuM KoMmmcus 3a ¢buHaHCOB
Hazn3op. keM 26.06.2018r. Komucus 3a ¢bunancoB Ham30p NOTBBPIU NPOCIEKT 3a IIEPBUYHO
NyONMYHO TipeanaraHe Ha eMHCHS B pasMep Ha 2 673 899 (mBa MHIMOHA HIECTCTOTHH
CEAEMACCET U TPH XUIIANH OCEMCTOTHH [EBETAECET M AEBET) Oposi OOMKHOBEHH, TIOMMEHHH,
Oe3HaNM9HY, CBOOOIHONPEXBLPIAEMH aKIUH C npaBo Ha rnac. Kem 22.08.2018r 6sxa
SallNCaHU BCHYKH HOBH 2 673 899 (aBa Muwimona ImecTcToTHH CENEMIIECET U TPH XUISAOM
OCEMCTOTHH  NI€BETIECET M  JeBeT) 6pos OOMKHOBEHH, [IOMMEHHH, G6€3HATHYHHY.
CBOBOAHONIPEXBEPISEMH aKIIHH C IIPaBo Ha TJiac.

HpyxkecTBOTO Mozaze, HEOGXOIHMHUTE AokyMenTH kbM KOH, T u BOB 3a nonyckane
Ha eMucHusara 10 Teproeus. KoM kpas Ha oTueTnus [IEPHON, HOBHUTE aKIIMH BCE OILNE HE Ca
00EKT Ha TEPropus.



Cren yBenmuenuero na KaluTana, JIpyXecTBOTO e ¢ PErucTpupad Kanurajg B
pasmep Ha 10 695 596 rega, pasnpeneneH B 5 347 798 6pos OOHMKHOBEHH, 6e3HaTUUHM,
TIOUMEHHH, KUK C NIPaBO Ha IJIac, BCSKA OT KOMTO C HOMHMHaJIHA CTOMHOCT OT 2 (aBa)

“Ceepkoon — I'bm3a Xonaunr” AJl, npeacraBnseano or CH Ha 09.07.2018r. B3e peleHne 3a
H371aBaHe HA eMHcHs obe3neyeHy KopriopaTuHu ob/mranum, B pasmep Ha 20 000 000 neBa (aBagecer
MHUIIHOHA) — 2 000 (aBe XUIAAH) 6p. ¢ HOMMHAJIHA CTOMHOCT 1000 (xunaza) nesa. O6nurauvonnara
EMHCHSL € perucTpupaHa ¢ AKT 3a peructpauns or 16.07.2018 ru ISIN BG2100008189. Ipes
TIepHOJIa HA 3amMCBaHe, ofNHUralMOHEepUTe 3asBUXa KEJIAHHEe M 3aNucaxa OJTMrallMH B HOMMHAJIEH
pasmep Ha 20 000 000518. (mBamecer MHJIMOHA) JIB., C KOETO MpoLeca No 3alUCBane Ha obnuraumu
NPUKTIOYH YCIIELIHO, *

Hpe3 TPETOTO TpHUMeceyne 6gxa CKITHOYECHH [Ip€aABapHTEICHHN JOroBoOpH 3a NNOKYINKO — npoz[axcﬁa Ha
AKIHMH KaKTo H Oaxa HamlpaBeHH ClIeqHUTE IulaliaHys:

- ,Cesepkoomn — ['bm3a“ Al npeBexna Ha ,3em Hupect™ EOO/ no npeasapurenen JIOroBOp 3a
NoKynka Ha akuuu Ha Xomguar Hos Bek AJlor 16.07.2018 r. cymara ot 8 000 XUII.JIB.
Cpokbr 3a ¢uHamusnpane Ha cenkarta e 16.0] 2009,

- ,,CeBepkoon — I'em3a* A/l ipesexna Ha ,, Xonaunr Hos Bek® A/l no npeapapurenen JIOroBop
38 MOKyIka Ha akuuy Ha CeBko Buirapus AJlor 17.07.2018 r. cymara ot 7 120 XHJLJIB,
Cpoksr 3a $uHanu3mMpaHe na caenkara e 17.01.2019 r.

- ,CeBepkoon — 'bm3a“ A/l npeBesxkna Ha ,, Xonaunr Ceera Codua“ AJl no NpeBapUTEsIeH
AOTOBOP 32 NOKYIKA Ha akumH Ha Xonauur Hos Bek AJlor 17.07.2018 r. cymara ot 4 980
xun.JB. CpoksT 3a (uHanu3Mpane Ha crenkara e 17.01.20 19,

BaxHH cb0UTHS, HACTHLIHIN B ApyxecrBoro, cien Kpasi Ha 0TYETHMH IIepHO.

Cnen xpas Ha oruerHus nepuoa, koM 10.10.2018r. HOBOEMHUTHPAHUTE [AJI0OBE Ha
APYKECTBOTO GsAXa NOmMycHaTH 10 ThPrOBHS.

Biansinme Ha BaxHuTe cLGHTHS 3a "CeBepkoon — I'bm3za Xoaauur"AJl,
HACTbNMIM npe3 nepuoaa 01.01.2018 r. — 30.09.2018 r. BLpxy pe3yjiTaTuTe BBLB
¢uHaHCOBHS o0TUeT

Hama Baxnu CHOMTHSA, HACTBHIIIIH npe3 nepuoza 01.01.2018 r. — 30.09.2018 )

OKasalli BIHAHWE BBPXY DE3yNTaTUTE Ha APY’KECTBOTO BBB (PUHAHCOBUS OTYET, KOHTO
APYIKECTBOTO 11a HE © OMMCATIO B IO-TOPHUTE JIBE TOYK.

Onucanue Ha ocHoBHHTE PHUCKOBE U HECHTYDHOCTH, NpeA KOHTO e H3NPABEHO
"CeBepkoon — I'bm3a Xoaauur" AJl

Yupasnenue na pucka

praBJICHHCTO Ha pHCKa € HEpasaeiiHa yacrt oT IIOJIUTHKaATa 1Mo YOpaBJI€eHUE Ha
APYXKECTBOTO, THH KATO e CBBP3aHO C AOBCPHETO Ha HHBECTHTOPHUTE.

I/IHBeCTHpaHeTO B IICHHH KHHXKa, KaKTO U BCsAKa HKOHOMHYECKA aei’moc*r, Kpue
PUCKOBE.



Puckosere, okasBamm Biansuue [IpY HHBECTUPAHE B LEHHU KHMIKA Ha "CeBepkoon —
I'sm3za Xommuur"AJl ca o6ocobenu g 34BUCUMOCT OT HOpaKIAIlHTE Iy dakTopu u
BB3MOXXHOCTTA pHCKA fa OBe CIIMMHHHPaH, OT'PaHHYaBaH HIIH He,

Cucmemamuunu unu "O6uwu" puckoee

I'M OTYETE H jJa ce C'BOGpaBﬂBa C TAX.

Honumuyeckuam puck O0Tpa3siBa BIUSHUETO HA NOJTUTHYECKHTE NIPOLIECH B CTpaHaTa
BbPXY CTONAHCKUS U HHBCTHIIMOHHMS [IPONEC U B YaCTHOCT BLPXY BB3BPAIAEMOCTTA Ha
MHBECTHLHHMTE. He3aBHCHMO OT 4iIeHCTBOTO Hu B EC, monuruueckure NPOLIECH B
CTpaHaTa HE OJAroNpHATCTBAT HHBECTHIMHTE M Chb3IaBaT HeIpeacKasyeMa Ou3Hec
cpena.

Makpouxonomuueckuam pucKk  ce  XapaktepusHupa 4ypes OCHOBHHTE
MaKpOHKOHOMHYECKH WHIMKATOPH - GpyTeH BBTPCIICH MPORYKT, BaIyTHH KYPCOBe,
JIAXBCHU paBHHUINA, MHQIAUMA, OI0mKkeTeH Aeuumr, GespaGotuna u Ap. Jluxsenure
PaBHHMILIA HE Ce OTpasuxa NPSKO BHPXY AEHHOCTTA Ha APYXKECTBOTO, ThH KaTo He e
H3M0JI3Ba/I0 GAHKOBH KPEIMTH, HO IUIAINAHETO HA JIMXBH N0 IENO3UTH H IOIYYaBaHETO
Ha JIMXBH MO KPEOUTH 3a OBGOPOTHO (uHaHCHpane ca cBbp3aHM Ia3apHaTa JIMXBa.
PaBrumero Ha unbmaums pause IIPAKO BBPXY BBH3BPAIIAEMOCTTA HA HHBECTHULIMHTE Ha
"Cesepkoon — I'eM3a Xonamuar"AJl.

Hecucmemamuunu puckoge

Hecuctematnunmre puckose ca }upMenn puckoBe, BBPXY KOHMTO "CeBepkoon —
I'bMza Xonmuar"AJ] uma IpAK KOHTPOJI. B 3aBucumocT oT mopaxnamure ru bakropu
HECHCTEMAaTHYHUTE DUCKOBE Ce pa3lelaT Ha CEKTOPEH (OTpacllOB) PHCK, Kacael
HCCHTYPHOCTTa B Da3sBUTHETO Ha OTPachia KaTo L0 M obuopupmMen puck, KoiiTo
obenuHsBa GH3HEC pHCKa M GUHAHCOBHS PHCK.

Cekmopmulm PUCK ce nopaxzaa OT BIMAHHETO Ha TBPCCHETO H npeajiaraHneTro Ha
YCiyru 1o YOpaBJlieHHEe Ha HHBECTULHHTE, [OBEICHHETO Ha MCHHKMBHTA,
KOHKYPCHIIHATA HAa BLHIIIHHA 4 BBTPEIIHH JOCTABYHIIU.

busnec puckem otpazssa HECHI'YPHOCTTa OT MOJIy4aBaHE Ha MPHUXOIH H dbopmupane
Ha MONOKUTENEH (PHHAHCOB pe3ynTar. YIpaBiIeHHETO Ha GH3HEC PHCKa II0 NIOCOKa Ha
HEroBOTO MHMHMMH3WpaHe 3a "Cesepkoonm — I'bm3a Xonguur"AJl e B ciaennute
HAalpaBJICHUA: IWBEPCUGHUKALMS HA WHBECTULIMOHHUS MOPTQEHNT; NpeanasMBOCT mpu
B3CMaHE Ha PEIICHHA 32 HHBECTHIINH,

Dunancosuam puck mnokassa AOIBIHATE/IHA HECHTYDHOCT Ha KDEAWTODHTE 3a
NOIy4aBaHe HAa TEXHHTE B3EMaHHs B CIIyYaH, KOraTo APYKECTBOTO H3I10/I3Ba PUBJICUYCHH
WIH 3a¢MHM cpenctsa. Kato ocHoBHM m3Mepurenwu ma (HMHAHCOBHA PHCK Ce M3MOM3BAT
ITOKA3aTeNUTE 3a QUHAHCOBA ABTOHOMHOCT U KOE(UITMEHT Ha 3aUThXKHSLITOCT.



Bucokoro paBrume na KoedHUMeHTa 3a (huHaHCOBa 4BTOHOMHOCT, PECHEKTHBHO
HUCKOTO paBHHIIE Ha KoehHIHEeHTa 3a $unancoBa sammbxmsTOCT, Ca €IUH BHUJ
TapaHllig 33 MHBECTHTOPHTE 32 BB3IMOKHOCTTA Ha APYKECTBOTO Na ILTallla PeryJspHo,
CBOUTE 3abJDKCHHS.

Cnenxn cne CBBP3AHH W/MIIH 3aUHTepecoBaHU JIHUA MNpe3 HIMHHAJMS OTYeTeH
nepHoj

Cerp3anute nuna va JpyskecTBoTO BKIMIOYBAT KiTFOUOR YUIPABIEHCKH NIEPCOHAT, AbIIEPHHU
JpYKECTBa U COOCTBEHHIIH.

Kimouorust ynparnencku Tiepcona Ha JIpyxecTBOTO BKMOYBA wieHOBeTe Ha CobBeta Ha
AUPEKTOPHTE.

Hama cpenxute cnc CBbP3aHU JMLla, KOMTO [a HE Ca ONOBECTEHH B [losichenne 19 or
Mexnuanus unnusuayanen (HHAHCOB OTYET Ha JIPYKECTBOTO.

HHd)opmauml 34 HOBOBBL3HHKHAJIM CbINECTBEHH B3eMAHHHA H/MJIn 3aabJIXKEeHUusA
32 ChbOTBETHHUSA OTYETEH nepuoa.

IIpes mepuoga 01.01.2018 r. — 30.09.2018 r. "Cesepkoon — 'sm3a Xonnuar"AJl Hama
IIPEIOCTABEHH 3a€MH., KOKTO Ja ca H3BBH CBBP3aHUTE JIUIA, KOMTO ca OMUCaHH B [1oscHeHue
20 or Mexaunnus MHIMBHIyaneH GPUHAHCOB OTUET HA JPYKECTBOTO,

IIpes neproga 01.01.2018 r. — 30.09.2018 r. "Cesepkoon — 'smza Xonpuar"AJl asma
TMOMYMCHH 3a€MH, KOHTO [1a Ca H3BBH CBbP3aHHTE JIALA, KOUTO ca onucanu B [loscHenue 20
OT MeXITHHHIA HHANBH Y ATHIS dbunancoB oTyeT Ha KPyHECTROTO.

Cacremarusupana ¢punaHcoBa unpopmanus

KbM MoMmenta Ha usroropsue na HacTOAIMMSA JOKJIAJ 32 Pa3rIekKIaHOTO HIECTMECEYHE,
"CeBepkoon — 'bM3a Xonauur"AJl uma peanMsupana TeKyma nedanba B pasMep ua 137
XMILJIB, NPOM3THYAINA OT AeHHOCTTa Ha JlpyskecTBOTO. KiM /laTaTa Ha M3rOTBAHE Ha
AOK1a/la cymaTa Ha akTuBUTe Ha "CeBepkoomn — ['sm3a Xomouur"All e 51622 XWJIJIB., &
COOCTBEHHAT KaIlMTan Ha HpyxecTBoTO BB3M3a Ha 21 439 XWJLJIB.
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