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MoAcHeHMA KbM PUHAHCOBUA OTUET

1. WHdopmauma 3a gpyKecTtBoTO

"CeBepkoon-rbmsa Xonguur' AL (OpyKecTBoTo MAM XONAMHIBT) € aKLMOHEpPHO APYMKECTBO, PerncTpupaHo B
Penybnvka bbarapusa no ¢mpmeHo geno 13486 ot 1996 r. Ha CoPpUIMCKM FPafCcKM Cbl CbC CeaanuLLe U agpec
Ha ynpasneHue B rp. Codusa, 6yn. "CumeoHoscko woce" N 24, Bx. A, eT. 2, oduc 8.

MbpBOHaYanHo [pyKecTBOTO e yypedeHO KaTo npusaTuM3aumoHeH ¢OHA No 3aKoHa 3a NPUBATU3ALMOHHUTE
¢doHaoBe cHanmeHoBaHue NpueaTusaumoHeH ¢oHA "CeBepkoon-fomsa" AL,

Mpe3 1998 roanHa B CbOTBETCTBME C U3MCKBAHMATA Ha Y. 223 oT TbprosCckuA 3akoH U § 4 ot N3P Ha 3aKoHa 3a
npvBaTM3aLMOHHUTE GOHAOBE APYKECTBOTO Npeypexaa A4eMHOCTTa CM KaTo XONAMHT.

[leMHOCTTa Ha APYXKecTBOTO He e 06BbP3aHa CbC CPOK UK APYro NPeKpaTUTenHo ycnosme. OCHOBHUAT npeameT
Ha AeWHOCT Ha apyxKecTBoTo e: lMpuagobusaHe, ynpas/ieHne, OLEHKa M npogarkba Ha ydactma B 6bArapcKu u
UyKAECTPaHHM ApyxecTBa; PUHAHCMpaHe Ha AOPYXKECTBa, B KOUTO XOJAMHIOBOTO APYKECTBO Yy4yacTsa;
MpepocrtaBAHe Ha 3aeMM Ha APYXKECTBA, B KOUTO XO/NAMHIBT MMa MPAKO y4acTME WAM M KOHTPOAUPA;
M3BbpLIBaHE HAa BCAKA Apyra AeiHOCT, He3abpaHeHa OT 3aKoHa.

KbM pgaTtaTa Ha HacTtoAwmMAa GUHAHCOB OTYET KanuTanbT Ha "Cesepkoon-Mbmsa Xonguur' ALl e B pasmep Ha
10 695 596,00 ne.a, pasnpeaeneH 8 5 347 798 6poa NOMMEHHM aKuUK C HOMWHaA 2 (aBa) ne.a.

Ha 18.09.2018 r. B TbproBCKUA perncrbp Kbm AreHunaA no BNMCBAHMATA € BNUCAHO yBe/JIMYEHNEe Ha Kanutana Ha
OPYKeCcTBOTO, peasM3MpaHo 4ypes nybanyHo npegnaraHe Ha 2 673 899 6p. HOBM OOWMKHOBEHM, MOMMEHHM,
6e3HaIMYHM aKuMK C NPaBo Ha rnac. HomuHanHaTa CTOMHOCT Ha BCAKA eaHa OT HoBuTe akumu e 2,00 nB./akums v
eMUCMOHHa cTonHocT 4,00 nB./akumaA. B pesyntaT oT ToBa yBeAMYeHWe OCHOBHMA KanuTan Ha APYXKECTBOTO e
yBenunyeH ot 5 347 798,00 nesa Ha 10 695 596,00 ns.

BCMYKKM aKLMWM Ha OPYKecTBOTO (HOBM M CTapu) ce TbpryBaT Ha HeopUUMaNHUA cermeHT Ha bbarapcka ¢poHaoBa
6opca AL, rp. Codus.

[pyKecTBOTO e C eAHOCTENEHHA CMCTEMA Ha ynpassieHue cbc CbBET Ha AUPEKTOPUTE, KOUTO KbM 30 centemepum
2018 r. e B cbCTaB:

fABop BeHumncnaBos AHrenos
AnekcaHabp Benncnasos Togopos
Jecucnasa bygboHoBa YakbpoBa

LpyXecTBOTO ce NpeAcTaBaABa OT U3NBAHUTENHUA ANpeKTop ABop AHrenos.

Kbm 30 cerremspun 2018 r. OANTHUA KOMUTET UMA CNeHUA CbCTaB:

MapwnaHa ATtaHacosa Mpeacepnaten
[daHunena Bennkosa YneH
Mapua Jumutposa YneH

AKUMOHepwn, NnpuTerKaBaly Hag 5% oT KanuTana Ha aApyxecTBoTo Kbm 30 cerremspm 2018 r.:
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Cenena Xonguur AL} 24.87%
3em NHBecT EOO/, 24.80%
Xonauur Hos Bek A/ 8.05%

2. OnucaHue Ha NPUIOXKMMATA CHEeTOBOAHA NOINTUKA
2.1. ba3a 3a U3roTBsiHe Ha roguUWHUA GUHAHCOB oTYeT

®uHaHcoB oT4yeT Ha "CeBepkoon-Momsa XonguHr' A[l e M3rotBeH BbB BCUYKM CHLLECTEHM aACNEKTU B
CbOTBETCTBME C BCUYKM MexayHapoaHM cTaHAapTu 3a ¢duHaHcoBu oTtdyeTn (MCPO), nsgageHn ot CbeeTa no
MeKayHapoaHU cyeToBoAHWU cTaHAapT (CMCC), KOMTO ce CbCTOST OT CTaHAAPTM 33 GUHAHCOBM OTYETU U OT
Tb/AKyBaHMA Ha KomwuTeTa 3a passicHeHus Ha MCPO (KPMC®PO), opgobpeHn ot CbBeTa no MexayHapoaHu
cyetoBogHM cTaHgaptv (CMCC), n MexayHapoAHUTE CYETOBOAHWM CTAaHAAPTU U TbJ/IKyBaHMATA Ha [OCTOAHHMA
KoMuTeT 3a pasacHasaHe (MKP), ogobpeHn ot Komuteta no MexayHapoaHM CHETOBOAHM cTaHaapTv (KMCC),
KouUTO edeKTMBHO ca B cuna Ha 1 aHyapu 2017 r., KouTo ca npuetn oT KomncmusaTta Ha EBponeiickus cbio3 u ca
npunoxmmmn B bbarapma. OTyeTHaTa pamka Ha MCPO, npuetn oT EBpOMencKMs Cbio3 MO  CbLECTBO €
onpegesieHaTa HauWoHanHa cyeToBoAHa 6a3a MCC, nputeTa cbc 3aKOHA 3a CYETOBOACTBOTO, BAA3BA B CU/IA OT
1 aHyapu 2016 r., n gepuHupaHa B 1.8 oT JonbaAHUTENHUTE pa3nopendu.

3a Tekywata ¢GMHAHCOBA rOAMHA APYXKECTBOTO € MPUEe0 BCUYKM HOBU W/UAM PEBU3MPAHU CTaHZAPTU U
Tb/IKYBaHMA, U3gaseHn ot CbeeTa No MexayHapogHu cyeToBoaHM cTaHaapTM (CMCC) u pecn. ot KomuTteTa 3a
passcHeHnsa Ha MC®PO, KouTo ca BUAN yMeCTHM 3a HeroaTa AeNHOCT.

To3n mexAuHeH CbKpaTeH (UHAHCOB OTYET € M3roTBeH CbINIaCHO NpueTaTa CYEeTOBOAHA MNOJIUTUKA B
nocnegHua roguweH ¢GpUHaHCOB oTyeT Ha [pyxectBoto Kbm 31 pekemsBpu 2017 r. ¢ um3KAlO4eHUE Ha
NpUAaraHeTo Ha HOBUTE CTaHAAPTU, U3MEHEHUA U pas3fAcHeHUs Kbm MCDO, KOUTO ca 3aAb/AKUTENHU 3a
npunaraHe 3a NbpBU NbT OT PUHAHCOBATA rogMHa, 3anoyBaLla Ha 1 aHyapu 2018 r.

Tesun cTaHAAPTV U Tb/IKYBAHWUA BK/KOYBAT:

MC®PO 9 ,duHaHCOBM MHCTpymeHTH” B cuna oT 1 aHyapu 2018 r., npuer ot EC. MCPO 9 ,PuHaHcoBU
MHCTPYMeHTN” 3ameHa MCC 39 ,,®PUHAHCOBM MHCTPYMEHTU: MpU3HaBaHe W oueHaBaHe”. HoBMAT cTaHAapT
BbBEXA 3HAUMTE/IHN MPOMEHU B KNacMPUKaUMATa M OLEeHABAHETO Ha GUHAHCOBM AKTMBM M HOB MOAEN Ha
Oo4YakBaHaTa KpeauTHa 3aryba 3a obesueHKa Ha PuHaHcoBU akTMBU. MCDPO 9 BKAKOYBA M HOBO PBKOBOACTBO 33
OTYMTaHE Ha XeAXXMpaHeTo.

PbKkoBoacTBOTO Ha [pyKecTBOTO e uaeHTuduumpano cnegHute obnactv, KOUTO ca C O4YakBaH edeKkT oT
npunaraHeto Ha MC®O 9:

® KnacuduKaumaTa U OLEHABAHETO Ha GUHAHCOBUTE aKTUBM Ha [pyKecTBOTO ciedga Aa 6baaT npernefaHy Ha
6a3aTa Ha HOBWUTE KPUTEpPMMU, KOWTO B3MMAT MOJ BHUMAHWE [AOrOBOPEHWTE NapuyHM MOTOLM 33 AKTUBWUTE U
6usHec mogena, Mo KOWTO Te ca ynpaBasBaHW. PbKOBOACTBOTO AbpKM noseyeto GMHAHCOBM aKTMBM, 33 Aa
cbbupa CbOTBETHMTE MapPUYHM NOTOLUM U OLEHABa BMAOBETE NapUYHM MOTOUM, 33 Aa Kaacuduumpa npasuaHO
bUHaHCOBUTE aKTUBMW.

PbKOBOACTBOTO O4YaKBa NO-ronAmaTta 4Yacrt oT ¢VIHaHCOBVITe AKTUBU, AbPXKaHU A0 NageX, Aa NpoabaXKaT aAa 6'b,Cl,aT
OTYUTAHM NO aMOPTU3UNPaAHA CTOMHOCT.
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Cnep, HanpaBeH aHaAM3 Ha OYaKBaHMTE MAPUYHM MOTOLM WM O4YaKBaHUTe 3arybu, ApyKecTBOTO e u3bpano
cnepHaTa 6a3a 3a KnacuduKauma v oLeHABaHEe Ha PUHAHCOBUTE aKTUBM:

-O0bArocpoyHn GUHAHCOBM aKTUBM — 3a TAX Ce Npuaara 6U3Hec mogena Ha CbbupaHe U npoaaxkba Kato Te cieaBa Aa
6bAaT oleHABaHM MO CNpaBea/MBa CTOMHOCT Npes Apyr BceobxsBaTeH A0X04;

-KpaTKkocpouHun GUHAHCOBM aKTMBM - 33 TAX Ce Mpuaara mogena Ha npogaxkba v cnepsa Aa 6baaT oueHsBaHM Mo
cnpaBeasiviBa CTOMHOCT npes neyanba v 3aryba;

-O6auraumnm - npunara ce Mogena Ha AbpKaHW 40 NaJeXK U cnenpa Aa 6b4aT OTYUTAHM MO aMOPTU3MpPAHa CTOMHOCT;

-BsemaHunA OT cBbp3aHM AnLa - Npuaara ce MmoAena Ha AbpXKaHuM 40 Nagex M cnepsa Aa 6'b,CI,aT OTYUTAHU NO
adMOpPTU3NpPaHa CTOMHOCT;

-MNpefocTaBeHn 3aeMu - Npuaara ce MoAena Ha AbpKaHu 40 Najex U cneasa Aa 6baaT OTYMTaHM MO amMopTU3MpPaHa
CTOMHOCT;

-TbProBCKM B3eMaHMA - NpUaara ce MOAeNa Ha AbpXKaHM A0 Najex U ciedsa Aa 6bAaT OTYMTAHM NO aMOPTU3MPaHA
CTOMHOCT;

-Mapu M NapuyHM eKBMBANEHTU - Npuaara ce MoAesa Ha AbpKaHW A0 najex u cnepBa Aa 6baaT oTYUMTAHM MO
amopTM3NpPaHa CTOMHOCT;

[pyXecTBOTO He O4aKBa HOBWUTE M3UCKBAHWMA O3 MMAaT edeKT BbpXy KAaCMPUUMPAHETO M OTYMTAHETO Ha Tesn
duHaHcoBM aKTmMBW. [leyanbu wam 3arybu, peanusmpaHu npu npogaxkbata Ha GUHAHCOBM aKTMBM MO
cnpaseg/viBa CTOMHOCT B ApYrua BCeobxBaTeH AOXO4 HAMa Aa 6baaT oTyMTaHu B nedvanbata mam 3arybata, a
npexsbp/ieHV OT pe3epBu B HepasnpeaeneHata neyanba.

e 06eKT Ha obe3ueHKa cbrnacHo MCPO 9 ca $MHAHCOBUM AaKTMBM, KOUTO Ce OTYMTAT MO aMOPTM3MpPaHa CTOMHOCT,
KOMTO ca NpefoCTaBeHUTE 3aeMU, TbProBCKM B3eMaHMA U B3eMaHMWATa OT CBbpP3aHu nunua. 3a Te3n GUHaHCOBMU
aKTMBM [pyKecTBOTO NPM3HaBa OMaKBaHW KpeauTHU 3arybu 3a uenuns cpoKk cbobpasHo KpeauTHUA PUCK CbIIacHO
M3MCKBaHUATA Ha MCPO 9.

e MCDO 7 (npomeHeH) OMHAHCOBU UHCTPYMEHTU: OMOBECTABAHUA OTHOCHO O6/1eKYEHMETO 33 NPEeU3YUCIEHNETO
Ha CPaBHUTENHWM NEPUOAM U CBBP3AHUTE C TAX ONOBECTABAHWUA NpW NpunaraHeto Ha MCPO 9 (B cuna 3a roguLLHK
nepuoan ot 01.01.2018 r.- npuet oT EK).

e MC®O 15 Npuxoamn nNo AOroBOpPU C KAMEeHTH (B cuna 3a roguiuHu nepuoam ot 01.01.2018 r. -npuet oT EK). Tosn
CTaHAApT € M3UAN0 HOB CTaHAapT. Tol BbBEXKAA LANOCTEH KOMMIEKC OT MPUHLMNKM, NpaBuaa U noaxqnu 3a
NMpU3HaBaHETO, OTYMTAHETO W OMOBECTABAaHETO Ha WHOOpPMaumMa OTHOCHO BWAa, CymaTta, nepuoda MU
HECUIYpPHOCTUTE BbB BPb3KAa C MPUXOAUTE M MapUYHUTE MOTOLM, MPOM3XOXKAALWM OT AOrOBOPU C KOHTPAreHTW.
CTaHAapTbT We 3amMeHW AelcTBaluTe A0 TO3M MOMEHT CTAaHAAPTU CBbP3aHU C MPM3HABAHETO HA MPUXOoAM,
ocHoBHO MCC 18 u MCC 11 u cBbp3aHUTe C TAX Tb/IKyBaHMA. BoaoewmaT npMHUMN HA HOBMAT CTaH4ApT € B
Cb3JaBaHETO Ha MoJen OT CTbMKK, Ype3 KOWUTO onpenensaHeTo Ha Napam:eTpuTe U BPeMEeTO Ha npuxona ca
CbM3MEPMMM CMPAMO 334b/IKEHMETO Ha BCAKA OT CTPAHUTE MO CAENKATa NoMeXay M. KntouyoBuTe KOMNOHEHTH
ca: a) LOroBOPU C KJIMEHTU C TbProBCKa CbLLHOCT W OLLEHKA Ha BEPOATHOCTTA 3a CbbMpaHe Ha AOrOBOPEHUTE CYy MU
OT CTpaHa Ha NpeanpuUATUETO CbINACHO YCNOBMATA HA AaAeHuA [orosop; 6) naeHtuduumMpaHe Ha oTAENHUTE
33a4b/KEHMA 33 M3NbJIHEHME MO A0roBOpa 33 CTOKU WAW YCAYTM - OTIPaHMY4aeMoCT OT OCTaHanuTe MoeTu
QHFAXMMEHTU MO [0roBopa, OT KOMUTO KAMEHTLT 6M Yepnua usroau; B) onpenensHe Ha LEHa Ha caenKaTta-
CcymaTta, KOATO NpeanpuATMETO O4aKBa, Ye MMa NpPaBo Aa MOJyyYu cpelly NPexsbpAAsHETO Ha CbOTBETHATA CTOKa
WAW yCayra KbM KNMEHTa - 0CO6EHO BHUMaHWE Ce OTAENA Ha NMPOMEHINBUA KOMMOHEHT B LieHaTa, duHaHCcoBUA
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KOMMOHEHT, KaKTO M Ha KOMMNOHEHTA, MOy4aBaH B HATypa; I) pasnpeseseHne Ha LeHaTa Ha onepauuata Mexay
OTAENHUTE 3a4b/IKEHNA 32 U3NbJHEHWE MO A0roBopa - obmyaitHo Ha 6a3a camocTosaTenHaTa (MHAMBMAYaNHATA)
NPOLa)KHa LEeHa Ha BCEKM KOMMOHEHT;, M A)JMOMEHTbT WAM NepuoabT Ha NpuW3HaBaHe Ha npuxoga - npu
YCNELWHOTO M3Mb/IHEHNE Ha 3afb/IKEHWE MO AOroBOp 4pes TpaHchepupaHe Ha KOHTpoO/ia Bbpxy obeliaHaTa
CTOKa uAu ycnyra, 610 To B AaZeH MOMEHT WK 3a onpegeneH nepuos Bbe BpemeTo. HanpaBeHu ca noscHeHun)
33 UAeHTUOUUMPAHE Ha 3a4b/IKEHUA 33 M3MbAHEHWe Ha 6as3aTa Ha KOHKpPeTHM obellaHua 33 AoCTaBKaTa Ha
CTOKM WK ycnyru; 6) 3a ugeHTMdULMPaHe Aann APYKECTBOTO € NPUHLMNAN UAW areHT NpU NPefoCcTaBAHETO Ha
Ha CTOKM UAW YCNYTU U B) NpU TpaHchepa Ha AnLEeH3nKU. BbBeX4aHeTo Ha TO3M CTaHAAPT MOXKEe A3 AoBeje A0 No-
CbLLECTBEHU CIeAHUTE NPOMEHM: @) NPU KOMMNJIEKCHU JOTOBOPU, C 06BBP3aHM NPOAaKOU Ha CTOKM U yCAYTU - Lie
€ HeobXoaMMO ACHO pasrpaHMYyaBaHe MeXKay CTOKUTE W YyCAYrMTe Ha BCEKM KOMMOHEHT U yCI0BME NO AOrOBOpPa;
6) BepOATHOCT 33 NPOMAHA Ha MOMEHTA Ha NpM3HaBaHe Ha NpoaarkbaTa; B) yBeAnyaBaHe Ha ONOBECTABAHUATA; U
r) BbBeXZaHe Ha AONb/JAHWUTENHM NpPaBWMAa 33 MPM3HABAHETO Ha MNPWUXOAM OT onpeneneH TUM [OroBopu -
JNIMLEH3UM; KOHCUTHAUWMWU; eAHOKPATHO CbOMpaHW MpeaBapuUTENHW TaKCW; rapaHuun v ap. nog. CTaHgapTbT
[AOMYCKA KaKTO Mb/IHO PETPOCMNEKTUBHO MPUNOKEHNE, Taka U MoANULUPAHO PETPOCMEKTUBHO NPUIONKEHME, OT
HauaNoTO Ha TeKyWMAa OTYeTeH mnepuos, C OnpeaeseHn OnoBEecTABAHWMA 3a NpPeaxogHuTe nepuoam.
PbKOBOACTBOTO € HaMpaBW/IO NPOyYBaHe U € ONpeaenMao, Ye NPOMEHUTE B HOBMSA CTaHAAPT He bMxa OKasanu
BAMAHME BbBPXY CTOMHOCTUTE W KnacuduKauuATa Ha aKTMBMTE W MacuBUTE, onepauuutTe U pesyntatuTe oT
AeNHOCTTa My -MO OTHOWEHWE Ha HEeroBuUTe NPUXOAM OT AEMHOCTTa W/WAM B3emMaHMATa My, LOKOJ/IKOTO He ce
OYaKBa NpoMsAHa B BU3HEC Moaena, HUTO MPOMsAHA BbB BPEMEBUSA XOPU3OHT Ha NPEXBbPASAHE Ha KOHTPOAA KbM
K/IMEHTA OT OKa3BaHUTE OT APYKECTBOTO YCAYIM UAN OTYMTAHETO Ha NPOAAKOUTE HA CTOKM;

MC®O 10 (npomeHeH) KoHconngmpaHm ¢uHaHcoBM otyeT U MCC 28 (npomeHeH) MHBeCTMLMM B acouMupaHu
M CbBMECTHM NpPeanpuaTMA - OTHOCHO npogaxba MAM BHOCKA Ha aKTUBU MeXAy MHBECTUTOP M HEroBO
aACcoLMMPAHO MM CbBMECTHO NpeanpuaThe (He e onpefesneHa AaTa 3a B/AW3AHE B CWUAA, HO LLe Ce CYuTa, Ye
npunaraHeTo Ha Tasu pedakuusa e B cboTBeTcTBMe ¢ MCOO).

Kbm paTtata Ha cbCTaBAHE Ha TO3UM GUHAHCOB OTYET Ca M3A3aAEHU, HO He ca owe B cuna (M/vnm He ca npueTn ot
EK) 3a roguwHu ¢uHaHCOBUM nepuoam, 3anousawm Ha 1 aHyapu 2018 r. HOBM CTaHZAPTU, MPOMEHEHMU
CTAaHAAPTU U Tb/IKYBAHUA, KOMTO He ca 6uan npueTn 3a NO-paHHO MPUIONKEHUE OT ApPYXKecTBoTo. OT TAX
PbKOBOACTBOTO € MNpeLeHuno, Yye cnegHute 6Mxa Mmanu noteHuuaneH edeKkr B 6baelie 3a NpomeHu B
c4yeTOBOAHATA NOJIMTUKA U PUHAHCOBUTE OTUYETU HA APYKECTBOTO 3a C/1e4BalLyn Nepuoau:

MC®O 9 (npomeHeH) - PUHAHCOBU MHCTPYMEHTHU - OTHOCHO C/ly4an KOMMEHcaLmMm Npu npeacpoYyHo noracsiBaHe
(8 cnna 3a rogmwHmn nepuoam ot 01.01.2019 r.- He e npueT oT EK).

MCC 28 (npomeHeH)- MHBECTULMM B aCOLMMPAHN U CbBMECTHU NPeanpuaTUA- OTHOCHO AbJATOCPOYHM y4acTus B
acouMmMpaHn M CbBMECTHU NpeanpuATuA (B cuna 3a roamiiHu nepmoam ot 01.01.2019 r.- He e npueT oT EK).

MCC 40 (npomeHeH) -MHBECTUUMOHHM MMOTM - OTHOCHO TpaHcpepu Ha MHBECTULMOHHM MMOTK (B cuna 3a
roguiwHu nepmogm ot 01.07.2018 r.- He e npueT oT EK)

[onbnHUTENHO, 33 NOCOYEeHUTE MO-A0/Y HOBU CTAaHAAPTU, MPOMEHEHU CTAaHAAPTU U MPUETU TbJKYBaHUS,
KOMWTO Ca U3La[eHN, HO BCe ole He ca B cuna Kbm 1 aHyapu 2018 r. pbKOBOACTBOTO € NPOYYN/IO Bb3MOXKHUA
uMm edeKT U e onpegenuno, ye Te He 6Mxa MMann epeKT BbPXy CYETOBOAHATA MOJIUTUKA, PECN. aKTUBUTE,
nacueuTe, onepauumuTe U pesynTaTuTe Ha APYXKeCTBOTO Nopaau TOBa, Ye TO He pasnonara/onepupa c Takuea
06eKTH n/unu He peanusmnpa noA06HU CALNKMN U TPAH3AKLUN.

Te3n cTaHAapPTM, NPOMEHEHW CTaHAAPTU U TbAIKYBaHMA BKNOYBAT:
MC®O 2 (npomeHeH) MnawaHe Ha 6a3aTa Ha akuMK- KnacuduKaums u oueHABaHe Ha TpaH3aKuuute 6asnpaHn Ha

nAaLlaHua ¢ akumm (B cmna 3a rogmwHmn nepuoam ot 01.01.2018 r.- He e npueT oT EK).
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MC®O 9 ,,OnHaAHCOBU MHCTPYMEHTU” (M3MeHeH) — OTuMTaHe Ha XedyKMpaHeTo, B cuia oT 1 aHyapu 2018 r., npuer
oT EC

MC®O 16 NInsuHr (B cuna 3a roanwHun nepmoam ot 01.01.2019 r.- He e npueT oT EK

MC®O0 14 ,,0Tcpo4eHn CMETKM Npu peryampanm ueHn” B cuna ot 1 aHyapm 2016 r., Bce owe He e npueT oT EC
MCC 19, [loxoan Ha HaeTu iMua“ (M3meHeH) B cuna ot 1 sHyapu 2019 r., Bce owle He e npuet oT EC

MC®O 4 (npomeHeH) 3acTpaxoBaTesIHN 40roBopu (B cMna 3a roguiwHm nepuogy ot 01.01.2018 r.-npuet oT EK).

MNogobpeHns 8 MCPO Lmkbn 2014-2016 (m. aekempu 2016 r.) -nogobperHns 8 MCOO12 (B cuna 3a roguiiHm
nepuoay ot 01.01.2017 r.- He e npueT oT EK), MC®O 1 u MCC 28 (B cuna 3a roanwHmn nepnogu ot 01.01.2018 r.-
He ca npueTu oT EK).

Moaobpenna 8 MCOO Lukbn 2015-2017 (m. aekemspu 2017 r.)- nogobperna 8 MCC23, MCC 12 n MC®O 3 BbB
Bpb3Ka c MCHO11 (B cuna 3a rogmiHm nepnoam ot 01.01.2019 r.- He ca npueTn oT EK).

KPMC®O 22 (npomeHeH) -Caenku ¢ YyxKaecTpaHHa BanyTa M aBaHCOBM NAalaHuAa (BCMIa 3a roAULLIHK Nepuoam
0101.01.2018r.-He enpueTo oTEK).

KPMC®O 23 (npomeHeH)- HecurypHoCTM npwu TpeTMpaHeTo Ha [AaHbuM BbpXy Aoxoda (Bcuia 3a roauiiHu
nepuoam ot 01.01.2019 r.- He e_npwueTo oT EK).

2.2. Mpunoxuma mepHa 6asa

HactoawmaTt roguweH ¢MHAHCOB OTYET € U3roTBEH MPW Cha3BaHe Ha MPWMHLMMA Ha UCTOpPMYeCcKaTa
ueHa, moandunumpaH B onpeaeneHn Cayyvam C NpeoLeHKaTa Ha HAKOW aKTMBM U MacMBM A0 TAXHATA
cnpaBeasiMBa CTOMHOCT KbM Kpaa Ha OTYETHMA Nepuos, AOKOJIKOTO TOBA Ce M3MCKBA OT CbOTBETHUTE
CYETOBOAHM CTaHAAPTU W TAasW CTOMHOCT MOXKe Aa bbae AOCTOBEPHO ycTaHOBeHa. Bcuuku noaobHm
OTK/IOHEHUA OT MNPUHUMMAA Ha MWCTOpMYEecKaTa UeHa Cca MOCOYEeHW TMpPU OMNOBeCTABAHE Ha
CYeToBOAHATA NOJIMTMKA Ha CbOTBETHUTE MecTa MNO-HaTaTbK. BcMuku pgaHHM 3a 2018 r. u 3a 2017 r.
Ca NpeacTaBeHU B XWJ. IB., OCBEH aKO Ha CbOTBETHOTO MACTO HE € MOCOYEHO APYro.

2.3. KoHconnanpaH pMHAHCOB OTYET HA APYKeCTBOTO

"CeBepkoon bmsa Xonguur" AL KaTo KOMMAHWA MaKa M KPalHO KOHTPOAMPALLO ApPYXKeCcTBO
M3roTea M nNpeacTaBs KoHconmampaH ¢puHaHcos otyeT 3a 2018 r. B cboTBeTcTBNE ¢ MCPO, B KOMTO Ce
KOHCONMANPAT U PUHAHCOBUTE OTYETM HA BCUYKM AbLUEPHU OPYXKECTBa.

2.4. CpaBHUTE/NIHU JAaHHU

CbrnacHo 6bArapcKoTO CYETOBOAHO. 3aKOHOAATE/ICTBO U PerlaMeHTUpaHuTe 3a npunoxkeHne MCC,
¢uHaHcoBaTa roamHa [MpuKkatouBa KbM 31 AeKemMBpPU W TbProBCKUTE ApPYXKecTBa ca Anb2KHM ga
NpeacTaBAT rogMWHN GUHAHCOBM OTYETM KbM CbLLATa AaTa, 33ae4HO CbC CPABHUTENHM OAHHU KbM
Tasu AaTa 3a NpeaxoAHaTa roguHa. B cayyalt ye 4pyKecTBOTO e M3BbPLIKWAO NPOMEHM B CYETOBOAHATA
CU MONUTMKA, KOUTO Ca NPWUIOXKEHU PETPOCMEKTUBHO WM aKO € M3BBLPLIWAO NPEeU3YUCIEHUS UAn
peknacuduKaummn Ha OTAENHW nepa, TO NpPeacTaBs CPABHUTENHW AAHHM 33 ABa NPeAXOLHU OTYETHM
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nepvoga B otyeTa 3a GPMHAHCOBOTO CbCTOAHME W CbLOTBETCTBALLMTE MY MOACHUTENIHU MPUIOXKEHNA
KaKTo cnensa:

a) KbM Kpas Ha NpeaxoAHUs OTYETEH Nepuos;
6) KbM HaYyaNOTO Ha Hal-PaHHMA CPABHUM NEPUOA,.

B octaHanuTe enemeHTU Ha d)VIHaHCOBVIﬂ OT4YeT U CbOTBETCTBALLUTE UM NOACHUTENIHN CBeAEeHMNA CPpaBHUTENHATa
VIHdJOpMaLIMFI ce npeacrtaBAa CaMoO KbM KpaA Ha npeaxoaHnAa oT4eTeH nepunoa.

2.5. CyeTOBOAHMU NPEANONOXKEHNA U I'IpMGIIVISVITenHVI CY4eTOBOAHU OLUEHKHN

MpunoxkeHneto Ha MCC wm3nCKBA OT pPbKOBOACTBOTO HA APYXKECTBOTO [Aa HanNpaBM HAKOM CYETOBOAHM
NpPeAnosIoKeHUs 1 NPUBAN3UTENHM CYETOBOAHN OLLEHKM NPU U3FOTBAHE Ha MEXAWHHUA GUHAHCOB OTYET U NpU
onpegensHe Ha CTOMHOCTTA Ha HAKOM OT aKTMBWUTE, MAcUBUTE, MPUXOLUTE, PasxoguTe U YCAOBHUTE aKTUBMU U
nacveu. BcMYKM Te ca M3BLPLWIEHM HA OCHOBATA Ha Hal-gobpaTa NpeueHKa, KOATO e HanpaBeHa oOT
PbKOBOACTBOTO KbM AaTaTa Ha U3rotBaHe Ha dMHAHCOBMA oTYeT. MPUBANUTENHN OLLEHKM He ce pa3fivyasaT oT
Te3n, ONOBECTEHU B rOAUWHUA GUHAHCOB OTYET Ha [pyxKecTBOoTO KbM 31 gekemspu 2017 r., C U3K/IOYEHUE HA
npomeHuTe B Npuban3nTeIHaTa OLEHKa Ha NPOBU3MNTE, BbB BPb3Ka C epeKTa OT npuaaraHe Ha MCPO 9.

¢yHKLI,VIOHaIIHa BanyTa U Ba/ZlyTa Ha npeacraBAHe

dyHKUMOHANHATA BasyTa Ha APYMKECTBOTO € BanyTaTa, B KOATO Ce M3BbpLUBAT OCHOBHO CAENKWUTE B CTPaHaTa, B
KOATO TO € perncTpupaHo. ToBa e 6bArapCKUAT NEB, KOMTO CbFNAaCHO MECTHOTO 3aKOHOAATENCTBO e € GUKCUpaH
KYpPC KbM €BPOTO Mpu cboTHoweHne 1 eBpo = 1.95583 nB. BHB onpeaens obmeHHWUTe KypcoBe Ha Gbarapckusa
NeB KbM ApyruTe 4YyXAeCTpaHHUM BasyTM W3MNOA3BallKM Kypca Ha eBpPOTO KbM CbOTBETHaTa BajayTa Ha
MexayHapoaHuTe nasapu. Mpu NbpBOHaYaNHO NPU3HABaHeE, CAE/KA B YyKAECTpaHHa Ba/nyTa ce 3anucBa BbB
dYHKLMOHANHATa BasyTa KaTo KbM CymaTa B YyXKAeCTpaHHa BayTa ce npuaara 06MeHHUAT Kypc KbM MOMEHTa Ha
cAenkata uam cbbutneto. NapuyHUTe CpeacTsa, B3EMaAHUATA U 334b/IKEHUATA, AEHOMUHUPAHM B YyXKAECTPAHHA
Ba/lyTa ce OTYMTAT BbB PYHKLMOHANHATA BanyTa KaTo ce npuaara obMeHHUA Kypc, nybankysaH ot BHB 3a Bceku
paboTteH aeH. Kbm 31 nekemBpu Te ce OLEHABAT B 6b/IrapCcKu IeBa, KaTo Ce M3MN0A3Ba 3aKAUYUTENHUS 0OMeHeH
Kypc Ha BHB Kbm patata Ha puHaHcoBMA oTyeT. EdeKkTUTe OT KypCcoBUTE Pa3IMKKU, CBbP3aHU C ypeaaHeTo Ha
CAENKM B YyXKAeCTpaHHa Ba/yTa, MAM OTYMTAHETO Ha CAE/IKM B YyXKAECTPaHHa BanyTa MO KypcoBe, KOWUTO ca
pa3fMYHK, OT Te3n, N0 KOUTO MbPBOHAYANHO ca 6N NPU3HATK, Ce BKAOYBAT B OTYETA 3@ BCEOOXBATHWUA 40XOA, B
nepvofa Ha Bb3HUKBAHETO MM. BanyTtaTta Ha npeactaBsHe BbB PUHAHCOBUTE OTYETU HA APYMKECTBOTO CbHLUO €
6BbArapCKUAT NeB.

2.6. YnpasneHune Ha PUHAHCOBUTE PUCKOBE

B xoaa Ha obuyaiHaTa cu AEeMHOCT APYKECTBOTO MOXKe Aa 6bae M3N0KEHO Ha pasIMYHK GUHAHCOBU PUCKOBE,
Hall-BaXXHWTE, OT KOUTO Ca: NasapeH (BKOYBALL, BajyTEH PUCK, PUCK OT MPOMAHA Ha cnpaBeaanBaTa CTOMHOCT U
LEHOBU PUCK), KPEAUTEH PUCK, IMKBUAEH PUCK U PUCK Ha IMXBEHO-06BBP3aHM NapuyHM notoum. PMHaHcoBUTE
PUCKOBE TEKYLLO Ce MAEHTUDULMPAT, M3MepBaT U HabN04aBAT C NOMOLLTA HA PA3/IMYHN KOHTPOJIHU MEXaHU3MMU,
33 Ja ce onpeaensaT afeKBaTHM HAaEMHM Bb3HarpakAeHuA, LeHaTa Ha MpUBAEYEHUTE 3aeMU U A3 Ce OLLEHAT
apekBaTHO dopmuTe Ha Noanbp)kaHe Ha cBoboAHMTE NIMKBUAHWU cpeacTBa, 6e3 fa ce Aonycka HeonpasgaHa
KOHLEHTpaLUMA Ha JafeH PUCK.

2.7. fedurHNLMA 1 OLEeHKA HAa enemMmeHTUTe Ha oTyeTa 3a PUHAHCOBOTO CbCTOAHUE

2.7.1. ObnroTpaiHu matepmuasiHu akKTUBU
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[ObnrotpaiHuTe MaTepuanHW aKTMBM Ca OLEHEHM MO LeHa Ha npuaobusaHe, ob6pasyBaHa OT MOKyMHaTa MM
CTOMHOCT W AOMbAHUTENHUTE pasxoam, ussbpweHW no npuaobuBaHETO MM M HaMajleHM C pasmepa Ha
HauMc/ieHaTa amopTU3aLMA U eBEHTyanHUTe 06e3ueHKU. JpyXKecTBOTO € onpeaenmno cToiHocTeH npar ot 700
N1B., NOA, KOWTO NpuA0bUTUTE aKTUBM HE3ABMCMMO, Y€ MPUTENKABAT XapaKTepUCTMKaTa Ha AbATOTPAEH aKTMB, ce
M3NMCBAT KAaTO TEKyL, pa3xo B MOMEHTa Ha npuaobueaHeTo um. lMocneaBawmute pasxonm, KOUTO BOAAT A0
nogobpeHne B CbCTOSHMETO HA aKTMBA HaZ NbPBOHAYA/NHO OLEHeHaTa CTaHZapTHa edeKTUBHOCT WAWU [0
yBennyaBaHe Ha 6baelmte MKOHOMUYECKU M3rogM, Ce KanuTanusupaTt B CTOMHOCTTA Ha aKkTMBa. Bcuuku apyrm
nocneaBally pasxogu ce NMPM3HaBaT TEKyLWO B Nepuoda, B KOMTO ca HanpaBeHW. [PeHOCHUTE CTOMHOCTU Ha
ObArOTpaHUTE MaTepuasHU aKTMBM MOAJ/IEXaT Ha npernes 3a obesueHKa, KoraTo ca Hanuue cbbutusa unm
npomeHn B 06CTOATENCTBATA, KOWTO MOKAa3BaT, Ye TasuM CTOMHOCT 6M mMorna Aa ce OT/iM4aBa TpPaWHO OT
Bb3CTAaHOBMMATa MM CTOMHOCT. AKO Ca Ha/uue TaKMBA MHAMKATOPW, Ye npubansutenHo onpegeneHaTta
Bb3CTAaHOBMMA CTOMHOCT € MNO-HWCKa OT TAXHaTa MNpPeHOCHa CTOMHOCT, TO noc/jeAHaTa ce Kopurmpa o
Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBMUTE. 3arybute ot obesueHKa ce oTYMTaT B OTYeTa 3a BceobxBaTHWUA doxoa,
OCBEH aKO 33 JA3aZeHUA aKTUB He e GpopmMMpaH npeoueHbYeH peseps. ToraBa obesLeHKaTa ce TpeTupa Kato
Hama/leHMe Ha TO3W pes3epB, OCBEH aKO TA He HaAXBbpP/s HErosMs pasmep, KaTo TOraBa MpeBULUEHMETO ce
BK/IIOUBA KaTo pa3xoj B OTYeTa 3a BceobxBaTHMA 40X0A4,.

[dbnrotpaiHuTe matepuanHM aKTUBM Ce OTNUCBAT OT oTdyeTa 3a GUHAHCOBOTO CbCTOAHME, KOraTo ce M3BaaAT
TpaitHo oT ynoTpeba M He ce oyaKsaT OT TAX ObAellM CTOMAHCKU M3roaM MM ce npogagat. MNedanbute nau
3arybute OoT Npoaa)kbu Ha OTAE/NHM aKTUBM OT Tasu rpyna ce onpeaenaT 4Ypes CpaBHABAHETO Ha npuxoamute oT
npogaxkb6ata u 6anaHcosaTa CTOMHOCT Ha aKTMBa KbM JaTata Ha npogaskbata. Te ce mocoyBaT HETHO KbM
"opyrM npuxoam oT AelHocTTa" B oTyeTa 3a BCeobxBaTHMA Aoxod. YacTta OT KOMMOHeHTaTa "npeoueHbyeH
peseps", oTHacAWaA ce 3a NPOAAAEHWUA aKTUB, Ce MPEXBbPAA AMPEKTHO KbM KOMMOHeHTa "HepasnpegesneHa
neyanba" B oTYeTa 3a NPOMEHUTE B COBCTBEHMA KanuTa.

2.7.2. HemarepuanHu akTUBU

HematepmnanHuTe akTMBM Ca NpPeacTaBeHM BbB d)MHaHCOBMﬂ oT4yeT NO UeHa Ha HpM,CI,OﬁMBaHe, HamasneHa C
HaTpynaHaTa aMmopTU3auna n 33Fy6MTe OT0663LI,EHKa.

banaHcoBaTa CTOMHOCT Ha HemaTepuanHnTe akTuBu nognexn Ha npernenq 3a 0663LI,6HKa, KOrato Ca Hanauue
CbbuUTUA UK npomeHun B obcToATeNcTBa, KOUTO NOCoYBaT, Ye basaHcoBaTa CTOMHOCT 6e morna Aa HaaBulasa
Bb3CTaHOBMMATa UM CTOMHOCT. Toraea 0663LI,EHKaTa Ce BK/Z1l0YBa KaTo pa3xon B OT4ETa 3a BCeobxBaTHMA Aoxoga.

HemaTepuanHuTe akTMBM Ce OTMMCBAT OT OTYeTa 3a PpUHAHCOBOTO CLCTOAHME, KOraTo Ce M3BagAT TPalHO OT
ynotpeba M He ce o4aKBaT OT TAX ObAelM WMKOHOMMYECKM M3roaM wauM ce npoganat. Mevanbute uau
3arybute ot npogaxkbu Ha OTAENHW aKTMBM OT rpynata Ha "HemaTepuanHuTe akTMeBM" ce onpepenat upes
CpaBHABaHETO Ha npuxoguTe OT npoaaxkbata m 6anaHcoBaTa CTOMHOCT Ha aKTMBA KbM AaTtaTa Ha npoaakbaTa.
Te ce nocoyBaT HETHO KbM "Apyru Nnpuxoam oT enHocTTa" B 0TYeTa 3a BCeobxBaTHMA 4,0XOA.

2.7.3. AmMoOpTU3aLMA HA ABAroTpaiHUTE aKTUBMU
AMOpTVI3aLI,I/IMTe Ha p,bﬂrOTpaﬁHMTe MaTepuasHn U HematTepuasHu akKTUBU Ce HaYncnAasaTt Ha NHelHa 6a3a 3a
CPOKa Ha none3eH XMUBOT Ha CbOTBETHUTE aKTUBMN. AMOpTVISVIpaHETO Ha aKTUBUTE 3ano4YBa OT mecela, chegsall
meceua Ha NpuaobuBaHETO Ha aKTMBA MM BbBEXAAHETO My B eKcnaoatauma. MoNesHUAT KMBOT MO Tpynu
aKTuBu e C'b06pa3eH C ¢M3M‘4eCKOT0 U3HOCBaHe, CI'IeLI,VICI)MKaTa Ha 060py,CI,BaHeT0, 6'b,Cl,eLLI.VITe HamepeHnAa 3a

YI'IOTDE‘6a M cnpeanonaraemMoToMopaaHo ocTapsBaHE.

CpOK'bT Ha rogHOCT MO rpynu akTUBM € KaKTo ciieaBa:

e KOMMIOTPU, KOMNIOTbPHO obopyaBaHe U codTyep -2 T.
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* peBO3HM cpeacTBa-4r.

®  CTOMAHCKM MHBEHTap v apyrun -7 .

OnpepeneHnTe CPOKOBE Ha MO €3eH MBOT Ha AbATOTPANHUTE MaTEPUANHU U HEMATEPUAZIHN aKTUBM
ce npernexaaT OT PbKABOCTBOTO HA [APYXKECTBOTO B Kpasa Ha BCEKM OTYeTeH nepuog WM Mpu
YCTaHOBABAHE Ha 3HAUYMTE/IHU OTKAOHEHUA CNPAMO HbAeLMTe OYaKBaHMA 3a CPOKA Ha U3MON3BAHETO
Ha aKTMBMUTE, CbLLMAT CE KOPUTMpPa NEPCMEKTUBHO.

2.7.4. [ObArocpovyHU UHBECTULUUN

AbNrocpoyHuTe MHBECTULMW, NPEACTABAABALLM aKLUMU B ObLLEPHM, aCOLMUPAHN U APYrU OPYHKECTBa,
ca npeactaBeHW BbB (MHAHCOBMA OTYET MO LeHa Ha npuaobusaHe (cebecToMHOCT), KoATO
npeacTaBnsBa cnpaBes/nBaTa CTOMHOCT Ha Bb3HArpax4eHMeTo, KOeTo e 6110 NAaTeHo, BKAKUYUTENHO
npekuTe pasxoau nNo npuaobmBaHe Ha MHBECTULMATA, HAMA/IEHA C HaTpynaHaTa obesueHKa.

[py»ecTBOTO OTYMTA CYETOBOAHO eAHa MHBECTULMA KaTo MHBECTULMA B AbLLEPHO APYHKECTBO, KOraTo
YNpPaXKHABA KOHTPOA. KOHTPOABLT ce u3pasABa B MNPaBOTO 4a Ce pPbKoBoAWM OMHAHCOBaTa W_
onepaTMBHAaTa NOAUTUKA Ha NPeANPUATUETO, KaTo Ce U3B/IMYAT U3TOAMN B PE3YATAT Ha AeMHOCTTa My.

AcoumumpaHo npeanpusaTie e NpeanpuaTMe, B KOETO MHBECTUTOPBT YNPaXKHABA 3HAUMTENHO BAUAHUE,
HO KOETO He npeacTaBAABa HUTO AbLWEPHO, HUTO CMECeHO MNpPeanpuAaTME Ha WHBECTMTOpa.
3HauYUUTENHOTO BAMAHME Ce M3pa3snBa B MPABOTO Ha ydacTUe MPY B3eMaHeTO Ha peLleHuns, CBbp3aHu C
¢duMHaHCcoBaTa 1 onepaTMBHATa AEMHOCT Ha NPEANPUATUETO, B KOETO € MHBECTUPAHO, HO HE N KOHTPOA
BbPXy Tasn AenHocT. OBMKHOBEHO 3HAUYUTENHO BAUAHWE CEe YMPaXKHABA, KOraTo WMHBECTUTOPLT
npuTexasa 20 UaM NoBeYe NPOLEHTa OT r1acoBeTe B NPeanpuUATUETO, B KOETO € MHBECTUPAHO.

"CeBepkoon-Mmsa Xonaumur" Al oTyMTa WHBECTULMMTE CU B ACOUMMPAHW NpeanpuatMa B
WHANBUAYANHUTE U KOHCONMAMPAHUTE CUM OTYETU MO OM3HEC MOoLeNa Ha AbpKaHu 33 npogaxkba u
cbbupaHe PMHAHCOBU aKTUBMW.

MpuTexkaBaHMTe OT Apy)KecTBaTta B [pynaTta MHBECTULUM B APYTU APYXKECTBA NOAJENKAT Ha eXeroaeH
npernes 3a obesueHka. Mpu ycTaHoBABaHe HAa ycnoBMA 3a obesueHKa, TA ce oTpasABa npes Apyr
BCeobOXBaTeH [0X0A, B pe3epB OT NpeoueHKa 3a cnpaBea/iMBa CTOMHOCT Ha 6OPCOBO TbpryBaHWUTE
aKuMK ce npuema nocnegHata b6opcosa uUeHa Kbm 30 centemBpu 2018 r. Pesyntata OT TYXHOTO
OLeHABaHe Ce NOoCoYBa AMPEKTHO B nevanbaTta uam 3arybata Ha Apy)KecTBaTa OT rpynaTta B oyeTa 3a
BCeOOXBaTHMA A0X04,

Mpu nokynka u npoaaskb6a Ha MHBECTULUMM B AbLUEPHM W acoLMMpaHn ApyXecTBa ce npunara "gaTata
Ha cKAtoYBaHe" Ha caenKkaTa.

MNHBeCTMLMMTE Ce OTNMNCBAT, KOraTo Ce NPEXBbP/AT NpaBaTa, KOUTO NPOM3TMYAT OT TAX HA APYrM Mua
NpPWY HacTbNBAHETO HA MPaBHUTE OCHOBAHMA 33 TOBa WM MO TO3W Ha4yMH ce 3arybBa KOHTPOJIA BbPXY
CTOMaHCKMUTE U3roAM OT CbOTBEHUA KOHKPETeH TUN uHBecTMumm. MNevanbaTa/(3arybaTa) ot npoaaxkbara
MM ce npeactaBA CbOTBETHO KbM "duHaHcoBu npuxoamn" mam "duHaHcoBm pasxogu" B oTyeTa 3a
BceobxBaTHUA aoxon (B neyanbarta uaum 3arybata 3a rogmHara).
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Mpuxoaute OT AMBUAEHTU, CBbP3aHM C ABATOCPOYHMUTE MHBECTMUMU Ce MNPU3HaBaT KaTo TeKyLu
npuxoam M ce NpPeAcTaBAT B oT4eTa 3a BCceobHXBaTHWMA [0XO4 Kbm cTatvATa "Mpuxoam OT NUXBM,
OANBUAEHTU M oNepaunn c UHBecTULUK".

Kato AbarocpoyHa MHBECTUUMA B AObliepHu apyxKectBa, "Cesepkoon-fomsa Xonguur" A[l knacuduumpa
YYaCTUETO CU B KAaNWUTala HA CheaHUTe APpYrKecTBa:

HaMmeHoOBaHMe Ha AbLLEPHOTO 2018r. 2017 r
[V LA 0, LA
APYKeCTBo % Ha Bpoii % Ha Bpoii
yyactmeto aKumm yyaTueto aKuum
Ycrpem XonguHr ALl 48,52 1930500 48,52 1930500
Umotn — C ALl 95,71 6 886 139 95,71 6 886 139

"CeBepKkoon-Mbomsa Xonguur" ALl npuTe)kaBa KOCBEH KOHTpoa Bbpxy "BuHnpom"AL, "Emoc" AL, "AvoHucnin"
AL v "Yctpem" OO/, abluepHM gpyxectBa Ha "Ycrpem XonamHr" Afl, 3arybeH cnepg npogaxkb6ata MM, CbOTBETHO
Ha 12.04.2017 r. 3a "BuHnpom" ALl, "OuoHncuin" AL n "Yctpem" OO0 1 Ha 27.07.2017 r. 3a "Emoc" ALl

AcoummnpaHo gpykectso 3a ,CeBepkoon-Ibmsa Xonguur” AL e ,Jlotoc” AL, (B HECbCTOATENHOCT). XONANHIbT.
MHBectuumaTa B ,Jlotoc” Al (B HECbCTOATENHOCT) e oTyeTeHa no cebecToMHOCT, KoATo cbriacHo MCC 28 e
6anaHcoBaTa CTOMHOCT Ha HBECTMUMATA NpU NpeycTaHOBsABaHe Ha MNpwuaaraHeTo Ha meTofda Ha cobTBeHuA
KanuTan, T.e. Hy/J1eBa BENNYMHA.

2.7.5. B3emaHuA un 3agbKeHUusA

TbproBCckUTE B3eMaHMA U 3a4b/KEHUA B JieBa Ca OLEHEHM MO aMopTM3MpaHa CTOMHOCT, cbrnacHo MC®O 9
PuHaHcoBM MHCTPYMEHTU, HaMa/lieHa CbC O4YaKBaHAaTa KpeaAWUTHa 3ary6a oT o6e3u,eH|<a

[pyKecTBoTO HauMcnABa obesLeHKa Ha TbProBCKUTE B3eMaHMs, KOMTO He ca obesneyeHn CbC 3a/10r Ha aKuuK.
KaTo uHAMKaTOopM 3a noTeHumanHa obesueHKa Ha TbProBCKMUTE B3eMaHWsA AOPYMKECTBOTO CYMTA HaCTbMUAW
3HaYMTENHN (MHAHCOBM 3aTpyAHeHuA Ha p[ebutopa, BepoATHOCTTa AebWUTOpPbLT Aa BCTbNM B Npoueaypa no
HEeCBHCTOATENHOCT MAN HEU3NbAHEHME HA AOTOBOPEHUTE aHFaKMMEHTU OT CTpaHa Ha KoHTpareHTa M 3abaBa Ha
nnawaHuaTa. ObesueHKaTa ce NpeacTaBA B CYETOBOAHMA BanaHC KaTo HamasieHWe Ha OTYeTHaTa CTOMHOCT Ha
B3eMaHMATa, a pasxoauTe OT obesLeHKaTa ce NMPeaCTaBAT B OTYeTa 3a BCEOOXBATHMA O0XO4 KaTo pes3eps OT
obesueHKa. [pyKecTBoTo onpegens NpoueHT Ha obesueHKa Ha 06CNyXKBaHUTE B3emaHUA B pasmep Ha 1%, u
NPOUEHT Ha obe3LeHKa 3a B3eMaHMATa, 38 KOMTO MMa MHAMKaUMK 33 3aTpyaHeHUa B o6cayKBaHeTo — 5%.

2.7.6. TMapuuHu cpeacTBa U €KBUBANIEHTHU
MapuyHUTE CpeacTBa U EKBMBANEHTU BK/OYBAT KaCOBUTE HAa/IMYHOCTK, pa3nialiaTeNHUTe CMETKU U Aeno3nTute
Ha 6aHKW. MNMapunyHUTe cpeacTBa B sieBa Ca OLLEHEHW MO HOMWMHaAHATa UM CTOMHOCT, HA NApPUYHUTE CPeacTBa,
LEHOMUHUPAHU B YyXKAECTPaHHA BaayTa- NO 3aKAounTenHma Kypc Ha bHB kbm 30 centemspu 2018 r.

3a uennTe Ha CbCTaBAHETO Ha OTYETa 32 NAPUYHUTE NOTOUM:

®  NapuyHWUTE MOCTLMNEHUA OT KJAMEHTU M MapuUyHUTE MAalWaHMA KbM AOCTaBYMUM ca NpeacTaBeHu BpyTHO,
cBKAtoueH 44C (20%);

®  JIMXBUTE MO NPEeAOCTaBEHM KPeaUTM Ha AbLEpPHO APYKECTBO Ce BKAOYBAT KaTo MOCTbMAEHMA 3a
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WHBECTULIMOHHA AeNHOCT;

*  nnateHmat OC no NOKYMNKW Ha AbATOTPAMHW aKTMBM OT YYXKAECTPAHHW AOCTaBYMLM Ce MOCOoYBa Ha pej,
"nnaTteHn gaHbuM", a NpU A0CTaBKa Ha AbATOTPAMHU AKTMBM OT CTPaHaTa Ce MOCOYBA Ha pes "NAallaHUA KbM
[0CTaBYMLUM" KbM MapuUyHWUTE MOTOLM OT OMepaTMBHA AEWHOCT, AOKOJIKOTO TOW y4acTBa- M Ce Bb3CTaHOBABA
33eHO M B ONEPATMBHUTE NOTOLM Ha APYKECTBOTO 33 CbOTBETHUA NEPUOL,

2.7.7. OcHoBeH Kanutan

OCHOBHMAT KanuTas ce NpeacTass Nno HeroBata HOMMWHaIHA CTOMHOCT M CbOTBETCTBA Ha aKTya/iHaTa My CbaebHa
perncrpaums.

2.7.8. PesepBu

PesepBuTe Ha Apy:KecTBOTO ce obpasyBaT OT pasnpeaensaHe Ha GUHAHCOBUTE My Pe3yNTaTM 3a CbOTBETHMSA
nepuoa, cnep obnaraHeTo MM C AaHbK BbPXy neyanbata, OT eMUTMpaHe Ha aKuuu WMAW peanusMpaHe Ha
6U3HECKOMBMHALMM, B KOUTO APYYKECTBOTO € CTpaHa. PesepBuTe Ha APYKECTBOTO MOraT 4a Ce M3Mo/i3BaT camo C
peweHune Ha O6LWOTO cbbpaHMe Ha aKUMOHEpPUTE, CbrnacHO TbProBCKMA 3aKOH M YCTaBa Ha APYKECTBOTO.

2.7.9. 3aabaxKeHua KbM HaeTu mua
2.9.9.1. MaameH 200uweH omycK

CvrnacHo Kogekca Ha Tpyga NpaBOTO HAa MON3BaHe HAa onpejesnieHuA noJsiaraem roguileH OoTNycK ce 3ana3Ba U
B C/ly4yamTe, KOraTo He € WM3MOo/J3BaH B rogMHaTta, 3a KOATO ce OoTHacA. B cvoTeetctBue ¢ MCC 19 "[doxoam Ha
HaeTn Mua" pasxoza 3a OTNYCKM Cce HAUUCNABA KaTo Pas3Xxos M ce NPU3HABa KaTo 3a4b/IKEHME KbM CAYKUTENNUTE
B roAMHaTa, 3a KOATO ce OTHacA.

2.9.9.2. JeppuHupaHu 0oxodu npu NeHCUOHUPaHe

B cboTBeETCTBME C M3NCKBAHMATA Ha KogeKca Ha Tpyaa, Npyu NpeKpaTABaHE HA TPYyA0BMA SOFOBOP HA CAYXKUTEN,
I'IpVI,CI,O6VI!'I npaBo Ha MeHCKA 3a oCcUryputTeneH cCrtaX U Bb3pacT, XONAUHIBT MY U3Nalla o6e3u.|.eTeHme B
ABYKpPATEH pa3mep Ha 6p\/THOT0 TPy4OBO Bb3HaArpaxXgeHue, ako HaTpynaHUAT TPpyaoBUA CTaXX B APYXKeCTBOTO €
Nno-ManbK OT AeceTt roauHn, i B LWLEeCTKpaTeH pa3mep Ha 6DYTHOTO TPYyAOBO Bb3HarpaxageHue, npu HatpynaH
TPYyAO0B CTaXX B APYXKeCTBOTO HaA AeCeT nocnenosateslHU rognHu.

Mopaam ToBa, Ye HAMA A0CTaTbYyHO AaHHM 33 HAAEXKAHO onpedenaHe Ha pasmepa Ha Ab/KUMUTE 06e3LeTeHns,
KaKTO M MOpaZM O4YaKBaHWTE MPOMEHM B NPOMEHM B HOpMaTMBHATa ypeaba, B TO3M GMHAHCOB OTYET He e
HauYMCNEHO 3a4b/IXKEHME 3a M3nnaliaHe Ha obesleTeHns Ha HaeTUTe iMLa NPU NeHCUOHMpPaHe.

2.7.10. TMaumchaBaHe Ha NpUXoauUTe U pa3xoauTte

Mpuxoaute ot ,D,eVIHOCTTa M pas3xogute 3a ,L'J,eﬁHOCTTa Ca HayucnABaHM B MOMEHTA Ha TAXHOTO Bb3HUKBAHE,
He3aBMCUMO OT NAPUYHUTE NOCTHNNEHNA N NNALWAHUA. HauncaaBaHeTO Ha NpuxoamTe U pasxoaute ce M3BbPLUBA
npu cnasBaHe Ha WM3MCKBAHEeTO 32 MPUYMHHA M CNeACcTBEHA BpPb3Ka Mexay Tax. [puxogurte B YyrKAecTpaHHa
BaslyTa Ce OTYMTAT NO UEeHTpasHMA Kypc Ha BHB Kbm gaTaTta Ha HAYUMCNABAHETO UM.

MpuxogonTte OT M3BbBPLIEHM YCAYrM Ce HayucaasaT B OTyeTa 3a BCe0obXBaTHMA aoxoa nponopunMoHaaHO Ha

eTarna Ha 3aBbpLUEHOCT KbM gaTaTta Ha GMHAHCOBMA OT4YeT. ETanbT Ha 3aBbPLIEHOCT ce OMnpeaens ypes NpoBepKa
Ha M3BbpLeHaTa paborTa.
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MpuxoauTe U pas3xoauTe 3a JNXBU Ce HAYMCAABAT TEKYLLO, Ha 6a3a Ha AOroBOpPEeHUa NXBEH MPOLEHT, CymaTta m
CpPOKa Ha B3eMaHEeTO WM 33a4b/IKEHUETO, 33 KOeTO ce OTHacAT. Te ce HauucnaBaT B OTYETa 3a BCEOOXBATHUA
[0X0Z B Nepuoa Ha Bb3HMKBAHETO MM. Pa3xoauTte 3a IMXBM, NPOMU3TUYALLM OT BAHKOBM 3aeMU, Ce U3UUCAABAT U
HauMcnABaT B OTYETa 3a BCeOOXBATHWMA OOXOL MO MeToAa Ha ePEeKTUBHUA NUXBEH NPOUEHT. ®uHaHcoBUTe
NPUXOAM U pasxogm ce NPeacTaBAT B OTYeTa 3a BCeOOXBATHMA A0X04 KOMNEHCMpaHo. MNpuxoante oT AUBUAEHTH
ce NPU3HaBaT, KoraTo ce yCTaHOBM NPABOTO HA MOJly4aBaHeTo UM. Mpes nepuoda B AblUEpPHUTE APYXKeCcTBa He ca
B3MMaHW peLleHuns 3a pasnpesensaHe Ha ANBULEHTHU.

2.8. [aHbyHO obnaraHe
CbrnacHo 6bArapckoTo AaHbYHO 3aKoHOAaTencTBo 3a 2018 r. ApyKecTBaTa AbAKaT KOpnopaTMBeH NoaoxoaeH
AaHbK (AaHbK OT neyanbata) B pasmep Ha 10 % Bbpxy obnaraemaTa nevanba, kato 3a 2017 r. Tol cbuio e 6un 10

%. 3a 2019 r. faHbYHATA CTaBKa ce 3ana3Ba Ha 10%.

[py»ecTBoTO Npunara 6anaHCcoBMA MeETOA, Ha 3aA4b/IKEHUATA 33 OTYMTaHE Ha BpeMeHHUTE AaHbYHM
PasNMKKM, NPU KOWTO BPEMEHHUTE AaHbYHWN Pa3/IMKK Ce YCTaHOBABAT Ype3 cpaBHABaHE Ha NpeHocHaTa
CTOMHOCT C AaHbYyHaTa OCHOBA Ha aKTMBUTE M MacusuTe. YCTAHOBEHUTE OTCPOYEHM AAHBYHU aKTUBU U
MacuMBM Ce KOMMEHCUPAT U AaHBYHMAT edeKT ce U3UMCAABa 4Ype3 npuaaraHe Ha AaHbyHaTa CTaBKa,
KOATO ce o4yaKea Aa 6bAe NpuaoXKeHa Npu TAXHOTO obpaTHO npoasBneHue B bbaelle. OTCpoUeHUTe
JaHbYHM 33a4b/KEHUA Ce NPU3HaBaT NpPW BCUYKM Cy4an Ha Bb3HWKBAHE, a OTCPOYEHUTE AaHBYHU
aKTUBW, CaMO [0 CTeneHTa, [0 KOATO PbKOBOACTBOTO CYMTA, Ye € CUTYpPHO, Ye APYKecTBoTOo Lie
peanusupa neyanba, 3a A4a M3M0A3Ba AaHBUYHNA aKTUB.

CobrnacHo AeﬁCTBaLLI,OTO AaHDBYHO 3aKOHOAATENCTBO 3a nepunoaa 4py*KecTtBOTO OTYUTA 3ary6a.

2.9. AumsBupeHtun

AunBnaoeHTUTE ce npu3HaBaT KaToO HamasleHMe Ha HeTHUTE aKTUBM Ha [APYKeCTBOTO M TeKyLo
3a4b/IXeHNE KbM C06CTBGHVILI,VITe Ha aKUMOHepHWUA Kanutan B nepuoaa, B KOWTO € Bb3HMKHAJO
NpPaBoOTO 3a Nosly4aBaHe.

Mpes TeKyLwWwma nepmoa He e B3eMaHO peLleHMe 3a pasnpesesieHne Ha ANBULEHT.
2.10. CBbp3aHu amua

3a uenta Ha U3roTBAHETO Ha HacToALMA d)VIHaHCOB OTHET NPeanpunATUATa Ce CHUTAT 3a CBbP3aHU nUa,
KOrato egHO OT TAX € B CbCTOAHME Aa KOHTPOJIMPa APYroto UIM MOXKe Oa ynpaxXHABa 3HA4YUTENHO
B/IMAHUE BBPXY 4PYroTO B Nnpoueca Ha B3EMaHE Ha d)MHaHCOBVI nonepaTtnBHU peLleHna.

2.11. Aoxop Ha akKumA

JoxoabT Ha eaHa akuMA ce N34MCcnABa Ha OCHOBATA Ha HeTHaTa neyanba 3a nepunoaa un O6LLI,MH 6p0171 Ha
0BMKHOBEHUTE NOMMEHHMU dKLUMN Ha APYHKeCTBOTO.

3. ®duHaHCOBM NpUXO4U U pasxoamn

30.09.2018r 30.09.2017r.
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Xun.neea Xun.nesa
Mpuxogm oT Nnpoaarkba Ha PA 90 11
Mpuxoamn oT NpeoLeHKa Ha KpaTKkocpoyHu DA no 371 -
cnpaseanmsa ctoHocT (MCPO 9)
Mpuxoau oT NMXBKU 440 3
Pasxoau ot npoaaxkba Ha DA (6) -
Pasxoam ot o6e3ueHKa Ha B3EMaHUA U 3aeMu MO (265) )
amopTmsupyema crtomHocT (MCPO 9)
Pa3xopgm ot obesueHKa Ha KpaTkocpoyHn A no (65) -
cnpaBeanmBea ctoiiHocT (MCPO 9)
Pasxoam 3a nnxsu (234) -
OTpuuaTesiHU Pas/IMKM OT NPOMAHA BbB BaNyTHMU (27) (101)
Kypcose
Apyru (19) -
ObLOo 285 (87)
4. [Opyrv poxoaun, HeTHO
30.06.2018 r 30.06.2017 r.
Xun.nesa Xxun.nesa
Mpuxoaun oT npoaaxba Ha ycnyrm 1 17
Mpuxoamn oT NnpoaaKba Ha TPAHCNOPTHMU 20 -
banaHcoBa CTOMHOCT Ha NpoAageHu (20) -
Opyrv npnxoaun 2 -
(0]:11{0) 3 17
5. [Opyr BceobxBaTeH aoxop,

Mpe3 nepuoaa B APYKECTBOTO HAMA peanunsnpaH Apyr BceobxBaTeH A0X04, KOWTO Aa OKaxe BAUAHUE
BbPXY COBCTBEHUNA KanuTa.

6.

Pa3sxoau 3a matepuanu

Mpe3 pasrnexpgaHuma nepuoa HAMa HanpasBeHu pasxoaum 3a matepumann. Kovm 30.09.2017 r. uma 5
XW/1./1B. PA3X0aM 3a Apyrv maTepuanu.

7. Pa3xoam 3a BbHLIHU YCAYTU
30.09.2018r
Xun.neea
HOpuanuecku ycnyru (5)
Takca B®B (1)
Takca KPH (5)
Takca U/ v Cepsus ®uH. MNasapum (9)

30.09.2017 r.
Xun.nesa

(1)

(5)

(1)
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3acTpaxoBKu (16) -
Haem (6) -
KoHcynTaHTCKK ycayrm (30) -
Takca 6aHKa A0BEPEHUK (25) -
Apyrun - (29)
(o]]11T0] (97) (36)
8. Pas3xopm 3a nepcoHan
30.09.2018r 30.09.2017r.
Xun.nesa Xun.nesa
Pasxoau 3a 3annatu (44) (81)
Pasxoam 3a ocUrypuTenHun BHOCKK (10) (14)
obLWo (54) (95)
9. Joxoa/3aryba Ha egHa aKuUmn
30.09.2018r 30.09.2017 .
dunHaHcoB pesynTat 137 019,04 (215 000)
Bpoi akuumn 5347 798 2 673 899
Doxop/3aryba Ha egHa akumsA 0.03 (0,08)
10. UHBeCcTULUM B AbLUEPHU NPeANnpPUATUA
HaumeHoBaHue Ha 2018r. 2017 r
AbLLEPHOTO % Ha bpoii CroitHocT B % Ha bpoii CroiHocT B
ApYyKecTBo y4dyacTtueto akuuum XUn.ne. y4yaTtueto akuuum XUn.ne.
Ycrpem XonauHr AL 48,52 1930500 2766 48,52 1930500 2766
Umotn —C AL 95,71 6 886 139 5 896 95,71 6 886 139 5 896
ObLWO 8 662 8 662
11. UHBeCTULUM B aCOLUUPAHU U APYIU NPEeaNPUATUA
Yyactue B 2018 r VYvyactueB 2017r.
% XWUN.NB. % XUN.NB
AcouunpaHu npegnpuaTus
NoTtoc Al 39,88 - 39,88 -
Apyru npeanpuartua
KoonepaTtuseH busnec Al 5,00 14 5,00 14
Opdpin— b AL, 4,17 2 4,17 2
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Cepauka —90 ALl 3,74 - 3,74 -
OAnmat A 2,69 68 2,69 68
Xumko ALl 1,98 9 1,98 9
Benatyp A, 1,23 35 1,23 35
MoHTekc — M Al 0,39 - 0,39 -
ObLOo 128 128
12. ObnroTpaiiHM maTepuasiHu U HemaTepuaaHU akKTUBMU
12.1. ObnaroTpaitHM maTepuanHu akTUBU
Komniwtpun MpeBo3HU CTonaHCKMU O6uwo
obopyaBaHe cpeAacTBa MHBEHTap
" apyrm
Xwn.ns. Xwn.ns. Xwn.ns. Xun.ns.
OT4yeTHa CTOHOCT
Canpo Kbm 1 aHyapu 2017 r. 9 31 2 42
OTnucaHu nNpes nepuoaa (5) - (1) (6)
Canpo kbm 31 pekemspu 2017 r. 4 31 1 36
AmopTtusauma
Canpo Kbm 1 aHyapu 2017 r. (7) (4) (2) (13)
Pasxop 3a amopTmsayms (2) (7) - (9)
OTtnucaHa npes nepuoaa 5 - 1 6
Canpgo Kbvm 31 gekemspu 2017 r. (4) (11) (1) (16)
BbanaHcoBa CTOMHOCT Kbm 31 - (20) - (20)
Aexkemspu 2017 r.
Komniwotpun [peBo3HU CronaHcku O6uwo
obopyaBaHe cpeAcTBa  MHBEHTap U
Apymm
Xun.ns. Xun.ne. Xun.ne. Xun.ne.
OTuyeTHa CTOHOCT
Canpo Kbm 1 aHyapm 2018 r. 4 31 1 36
OTnncaHu npes nepuoaa - (31) - (31)
Canpo kbm 30 centemBpu 2018 r. 4 - 1 5
AmopTusauma
Canpgo kKbm 1 aHyapu 2018 . (4) (11) (1) (16)
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Pa3xop 3a amopTusayma
OTtnucaHa npes3 nepuoaa

Canpo kbm 30 centemBpu 2018 r.

BbanaHcoBa cToiiHOCT Kbm 30
centemspu 2018 .

19

11

(4) -

(1)

(5)

12.2. ObnroTpailiHM HemaTepuasHU akKTUBU

Canpo Kbm 1 aHyapu 2017 r.
Canpo kbm 31 pekemspu 2017 r.

AmopTtusauma
Canpo Kbm 1 aHyapu 2017 r.

Canpo Kbm 31 pekemspu 2017 r.

banaHcoBa CTOMHOCT Kbm 31
Aexkemspu 2017 r.

Canpo Kbm 1 aHyapu 2018 .

Canpo kbm 30 centemBpu 2018 r.

AmopTtusauma
Canpo Kbm 1 aHyapu 2018 r.

Canpo kbm 30 centemBpu 2018 r.

banaHcoBa cToiiHOCT Kbm 30
centemsBpu 2017 r.

13. KpaTtKocpouHu PUHAHCOBU aKTUBU

NHBeCcTUUMK B aKLUKN U gAanoBe

AKUUWN, 3a10KEHU NOo peno caenkun

OBLLO

14. TbprosBcKu U Apyru B3emaHusa

MporpamHu NnpoayKTn
Xwn.ns.
2

2

(2)

(2)

MporpamHu npoayKTH
Xvn.ns.
2

2

(2)

(2)

2018 r
Xun.neea
5004

7 965

2017 r.
Xun.nesa

12 969

2018 r
Xun.nesa

2017r.
Xun.nesa
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B3emaHuA OT KANEHTU 1055 379
ABaHCM 33 NOKYNKa Ha PMUHAHCOBU aKTMUBMU 22 691 -
B3emaHuA no peno caenkm 2984 -
B3emaHuA no npenocrtaBeHn 3aemu 165 -
B3emaHuna oT inxsu 410 -
JaHbyHKM B3emMaHmA 10 -
Opyrn B3emaHun 591 1
ObesueHKa (253) -
obLWo 28 650 380

MpenocTaBeHUTe aBaHCK 3a NOKYMKa Ha GUHAHCOBM aKTWBW, Npe3 pasriexAaHuna Nepuos, ca OonucaHu no
aony:

-,CeBepkoon — Mbm3a“ ALl npesexaa Ha ,,3em UHBecT” EOO/L no npeasaputeneH 4OroBop 3a MOKYMNKA Ha akuuKW Ha
XonguHr Hos Bek Al ot 16.07.2018 r. cymata oT 8 000 xun.nB. CpoKbT 3a MHaANM3UPaAHE Ha CAesKata e
16.01.2019 .

-,CeBepkoon — Mm3a“ Al npesexaa Ha ,XonauHr Hos Bek” ALl no npeagaputesieH A0roBop 3a NOKYMKa Ha akUuMKU Ha
CeBko bbarapua AL ot 17.07.2018 r. cymata oT 7 120 xun.ne. CpoKbT 3a PpUHaAM3MpaHe HaA caeskata e
17.01.2019.

-,CeBepkoon — Mm3a“ ALl npesexaa Ha ,XonauHr Ceeta Codua“ ALl no npeasapuTeneH A0roBop 3a MOKyMNKa Ha
aKuuKn Ha XonauHr Hos Bek Al ot 17.07.2018 r. cymata oT 4 980 xun.ns. CpoKbT 32 PUHANU3UpPAHE Ha caenKaTa e
17.01.2019.

15. NMapwnyHu cpepacrea

2018 r 2017r.

Xun.nesa Xun.nesa

MapuyHKu cpeacta B Gpoli 3 -
MapuyHM cpeacTsa B pasnaawaTeNIHN CMETKU 2 397
MapuyHM cpeacTsa NO CPOYHU AENO3UTHU 1 1105
ObLo 6 1502

16. CobcTBEH KanuTan
16.1. AKUMOHepeH KanuTtan

AKLMOHEPHUAT Kanutan e npeacTaBeH MO HOMWMHANHA CTOMHOCT M CbOTBECTBA Ha aKTyasHaTa my
cbaebHa pernctpauma.

Kbm 30 centemBpu 2018 r., ca emuTnpaHn 2 673 899 6p. HOBU OBMKHOBEHW, NOMMEHHM, Be3HaNnYHU
aKUMK C NpaBo Ha raac ¢ HomunHan 2,00 nB. U eMUCMOHHa cToiHocT 4,00 NnB., B pe3ynTaT Ha KOeTo
KanuTana Ha [py»KecTBoTo e yBennyeH Ha 10 695 596,00 ne. pasnpeaeneH B 5347 798 6p. akumm c
HomuHan 2,00 nB. BCAKA.
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Kbm 31 pekemBpwm 2018 r. KanutansT Ha "CeBepKoon-Momsa Xonguur" AL e 5 347 798 nesa,
pa3snpeaeneH B 2 673 899 6pos NOMMEHHWN aKLMK C HOMUHA/IHA CTOMHOCT 2 fIeBa 3a BCAKA.

16.2. Pe3sepsu
2018r 2017r.
Xun.nesa Xun.nesa
doHp "PesepBeH" -cbrn. T3 u YcraBa 995 995
Peseps oT nocneasalm oLeHKM HA MHBECTULMN (47) (47)
Peseps oT nocneaBawm OLLEHKMN HA MHBECTULLUN 201 201
PesepB oT emuncma Ha akumm 5348
Apyrn pesepsu 636 636
OobLO 7133 1785
16.3. HaTtpynaHa neuan6a
2018 r 2017r.
Xun.nesa Xun.neea
HepasnpeaeneHa neyanba 3474 3048
KopeKuua Ha Hepa3snpeaesneHa neyanba (1) -
cbrnacHo MC®0 9
Tekyw, duHaHcoB pesynTaT 137 426
OobLOo 3610 3474

17. 3aabmKeHus no o6aurayMoHeH 3aem

Mpes pasrnexaaHusa nepuog “Cesepkoon — bm3a Xonguur” ALl, npepactasnasaHo oT C[ B3e pelweHue 3a
nsgaBaHe Ha emucuaA obesnedyeHn KopnopaTUBHKU obauraumm, B pasmep Ha 20 000 000 nB.(aBageceT MuanoHa)
— 2000 (aBe xunagu) 6p. c HommnHanHa ctoitHoct 1000 (xmunaga) ne. O6AMrauMoHHaTa emMUCUA e U3JaHeHa Ha
12.07.2018 r. c ISIN Koz BG2100008189 n e pernctpupaHa ¢ AKT 3a permctpauma ot 16.07.2018 r.

3anucHu b6axa 20 000 6p. obauraumm ¢ HommnHan 1 000,00 ne. BcAKa. O6LWMA pasmep Ha 06/MrauMOHHMA 3aemM e
20 000 000,00 nB. O6AnraunmnTe ca 06UKHOBEHU, BE3HANNYHKN, MOUMEHHU U 0be3neyYeHu.

O6AUrauMOHHUA 3aeM e C MafeX Ha NIMXBEHUTe NNalLaHWA Ha LWecTMeCevyeH nepuof, CYMTAHO OT AaTaTa Ha
n3gaBaHe Ha obauraumaTta, a umeHHo 12.07.2018 r., KaTo NocaeaHOTO NMXBEHO NJawaHe e ¢ nagex 12.07.2026
r. Magerka Ha rnaBHUYHUTE NAawWaHKA 3anoysa ot 12.01.2022 r., OTHOBO Ha WeECTMEeceYeH Nnepmoa 1 nocaegHoTo
naalaHe Ha rnaBHULA No obanraymaTa cblLo ciesBa Aa 6bae HanpaseHo Ha 12.07.2026 .

CpeactBaTa oT obaurauMoHHaTa emucus we 6baat msnonseaHum ot ,CeBepkoon — bmsa Xoaauur” Afl 3a
npuaobrBaHe Ha AAI0BU y4aCTUA B AbLLEPHN U aCOLMMPAHU NpeanpuUaTUs, CTPYKTYpUpaHe Ha ansepcuduumpaHn
WHBECTUMLUMOHEH nopTdein OT GUHAHCOBM MHCTPYMEHTW, npuaobuBaHe Ha B3eMaHMA, WMHBECTULMUM Ha
Napu4HUTE, KanuTasoBUTE M CTOKOBWUTE Masapw, BKA. MHBECTULUMM B BOPCOBO TbpryBaHM CTOKU M NMPOM3BOAHM
LEepUBAaTUBHU UHCTPYMEHTW.

ObarocpoyHnTe cTpaTerMyeckM nAaHOBE Ca HACOYEHWM KbM AMHAMWUYHO U E¢EKTMBHO ynpasneHne Ha

XONANHIOBaTa CTPYKTYPa U UHBECTULMUTE Ha OPYKECTBOTO C Len popmupaHe Ha pasHOOOPa3HM U3TOYHWULM HA
AOXOZHOCT.
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18. AKTMBM M NAacUBU NO OTCPOYEHU AAHDBLUM
KaTto macuBM NO OCpPOYEHM [AaHbLM € NpeaceTBeH KOPNopaTUBHUA OAaHbK BbpXy OTYEeTEHaTa CYeTOBOAHA
neyanba B pe3ynTaT Ha anopTMpaHe Ha akuuu B AbliepHO ApyrKecTBo npes3 2015 r., KoATo creaBa Aa 6bae

NPU3HaTa NPU €BEHTYANNTHOTO UM OTNUNCBAHE.

MacuBbT € usuMcneH npu gencreawoto 3a 2018 r. JaHbYHO 3aKOHOAATE/ICTBO- AaHb4YyHA cTaBKa 10%. u e B
pa3mep Ha 88 xun. nB. (2017 r. — 88 xun. nB.)

19. Opyru TeKywm 3agbaKeHus

2018 r 2017 .
Xun.nesa Xun.nesa
3a4bAXKEeHNA KbM A40OCTAaBYNLM 17 -
3a4b/KEHMA 32 MOKyNKa Ha <¢UHaAHCOBMU 997 -
AKTUBU
ABaHC 3a NOKyMNKa Ha GMHAHCOBU aKTUBMU 443 -
3a4bAXKeHMA NO peno CAeNnku 7 090 -
3aabNXKeHNA NO NNXBU 48 -
3a4bAXKeHMA KbM NepcoHan 1 -
3agbnxkeHus KbM OCUTYPUTENTHU 2 -
npeanpuAaTUA
JaHbuyHM 3a4b/IKEeHNA - 10
Apyru - 2
ObBLO 8598 12

20. CBbp3aHu NnpeanpuUaTUA

Cebp3aHu mvua 3a "Cesepkoon-Mbmsa XonguHr"' AL ca ablwepHute my apysectsa "Umotn-C" AL v "Yctpem
XonguHr" A[l, KaKTO U HeroBuTe AblUepHU apyxectsa "BuHnpom" AL, "Emoc" AL, "AnoHncnin" AL n "Yctpem"
00/, gao momeHTa Ha npogaxkbata Ha Tesn mHeectUumn. ,Cesepkoon — Mmsa Xongauur ALl, nputerkasa u
acouMMpPaHO yyacTue B KanuTana Ha ,Jlotoc” ALl (B HecbcToATeNHOCT). CBbP3aHM IMLA Ca U Y1leHOBETe Ha CbBeTa
Ha aupekTopute. CBbP3aHM NMLA ca M nNpuTerkasalwmTte Hag 20 % OT KanuTana Ha APYMKECTBOTO, KOMTO ca
,Cenena Xonanur” ALl

[pyXecTBOTO OTYMTA KaTO B3emMaHMA OT CBbP3aHW AuLA PasyeTMTe CU MO MNPEAOCTaBeHW 3aemMu, JIMXBU,
OVBUAEHTU U Bb3HArpaXk4eHus Nno A0roBOpPW 3a ynpaB/ieHVe C AbLuepHUTE U acouMMpaHUTe NPeanpuaTus.
MpeanpuaTMATa Ce CYMTAT 3a CBBP3aHM ML, KOraTo eHo OT TAX € B CbCTOAHWE Aa KOHTPO/Mpa APYroTo Uau
MOKe Aa YNpa)KHABa 3Ha4YUTeIHO BAUAHWE BbPXY APYroTo B Npoueca Ha B3emaHe Ha GMHAHCOBU M ONepaTUBHM
peweHus.

20.1. OnoBectABaHe cAeNKUTe CBbP3aHM ML U B3eMaHUA OT TAX
MpuxoanTte OT CBbP3aHM Auua, peanusmpaHu npes 2017 r., ca no gorosop 3a ynpasneHne B CbBeTa Ha
aupektopute Ha "Umotn-C" AL, "Bunnpom" AL (mo 19.06.2017 r.), "Emoc" AL (o 31.05.2017 r.), "AunoHucmin"
Al (8o 19.06.2017r.) n"Yctpem Xonguur" A/.

ObuwaTa cyma Ha B3emMaHuATa OT cBbp3aHuM amua KbM 30 centemBpu 2018 r. e B pasmep Ha 1 207 xun. ne. ca
KaKTo cnejBa:
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-fapeH 3aem Ha ,, Umotn — C“ ALl, cbrnacHo pamkos gorosop ot 31.08.2018 r. npu 7% aAnxea CbC CPOK A0 1 rogmHa.
B3emaHeTo no TO3M A0roBOp KbM AaTaTa Ha HacTouwma puHaHcoB oTyeT e 1 127 xuA. nB. rnaBHULA M 4 Xun.ne.
HauncneHa nmxBa. BsemaHeto B o6e3ueHeHo cbrnacHo MCPO 9 ¢ 11 xun.ne. PeannsnpaHuaT npmuxos oT NNXBK
no To3u A0roBop € 4 xun.ns..

-fapeH 3aem Ha ,, CeneHa Xonauur” Afl, cbrnacHo gorosop ot 29.08.2018 r. npu 7% nnxea CbC CPOK A0 1 roauHa.
B3emaHeTo No TO3M AOroBOP KbM AaTaTa Ha HacTodwma GuHaHcoB oTveT e 74 xun. J1B. rnaBHUUa. BsemaHeTo B

obesueHeHo cbracHo MCPO 9 ¢ 1 xun.nB. PeannsmpaHuaT npmuxoa oT IMXBK NO TO3M A0roBop e 1 xmn.n..

-JaneH 3aem Ha

Sycrpem Xonguur” AL, ot 23.02.2018 r., npu roguiiHa Anxea oT 7% W CPOK OT efHa roauHa.

ObaKkumaTta rnaBHMUA M AanMxeBa No To3m gorosop kKbm 30 centempu 2018 r. nsyAano noraceHa. PeanmsmpaHumar
npuxoa oT IMXBM MO TO3U JOTOBOP € 2 XU./B.

-B3emaHeTo no gorosop 3a 3aem oT "/lotoc" A[l e npocpoyeHO B cneacTBMe HAa PUHAHCOBW 3aTpyAHEHMA Ha
OPYKecTBOTO U BMNoc/ieacTBMe 06SBABAaHETO My B HECLCTOATENHOCT. BsemaHeTo e obesneyeHo ¢ ocobeH 3asnor
BbPXY MALUMHU U 3ae4HO C Ab/IKMMUTE JINXBU € NPUETO B CMUCHKA C MPUETUTE OT CUHAMKA B3eMaHuA. BaemaHeTo
e obesueHeHo B 2015 r. A0 ouUeHKaTa Ha pa3mepa Ha obe3neyeHneTo. HoMMHanHaTa CTOMHOCT Ha B3EMAHETO Mo
rnasHuua u anxeu e 115 xun. ne. banaHcosaTa ctoiHOCT KbM 30 centemspu 2018 r. e 15 xua. nB. , HamaneHa c 1
Xun.ns. obesueHka cbrinacHo MCPO 9.

-MpuxoanTte oT npoaaxkbu B pasmep Ha 1 xun.ns ot ,, Umotn — C“ AQ n 1 xun.ne. ot ,Yctpem Xonaur” Al ca no
JoroBop 3a ynpassieHve B CbBeTa Ha AMpeKTopuTe. B3emaHUATa ca M3NMaTeHW B paMKUTE HAa pasrinexgaHus
nepuoga,

-Mpuxoga oT npeoueHka Ha ,YcTtpem Xonguur” ALl B pasmep Ha 1 xun.iB. npencrtaBnsBa BbpHaTa 0Oe3LLEHKA,
HaumcneHa cbrnacHo MC®0 9, cnep n3UAN0 NoracABaHe Ha B3EMaHETO Ha [pyKecTBToTO OT ,YcTpem XonauHr

HaumeHosa | Bug Ha Mpuxog, Mapun | Bsem Mpuxog, Pasxon | MNapwuyen | MapuyeH | Bsema
Hne caesnkaTta 2017 r. | yeH aHe 2018 r.| 2018 r. | NOTOK - | NOTOK — | He
XWN.NB. notok | 2017 XWN.NB. XWN.NB. | BAe3Han n3nesHa 2018
2017 | xun.n n 2018 r. | v 2018 | xun.n..
r. B. XWN.nB r. XWn.ns
XUn.n
B.
Mmotn — C | Mpoaaxbu 11 11 - 1 - (1) - -
AL
Mmotn — C | 3aem - - - - - (1130) 3 1127
AL
Mmotn — C | Jluxea - - - 4 - - - 4
AL
Mmotn — C | ObesueHK - - - - (11) - - (11)
AL a/Mpeoue
HKa
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Yctpem Mpopax6bu 2 (2) - 1 - (1) - -
Xonguur AL
Yctpem 3aem - - - - - (115) 115 -
Xonanur AL
Yctpem Nnxsa - - - 2 - (2) - -
Xonanur ALl
Yctpem ObesueHk - - - 1 (1) - R -
Xonamur AQl | a/Mpeoue
HKa
CeneHa 3aem - - - - - (104) 30 74
Xonaunur AL
CeneHa Nnxsa - - - 1 - (1) - -
Xonaunur AL
CeneHa ObesueHK - - - - (1) - - (1)
Xonamur Al | a/Mpeoue
HKa
BuHnpom Mpopaaxoéu 3 (3) - - - - - -
AL
AnoHncuit Mpoaax6u 3 (3) - - - - - -
AL
Emoc ALl Mpoaaxou 2 (2) - - - - - -
Notoc Al 3aem - - 15 - - - - 15
Notoc AL, ObesueHk - - - - (1) - - (1)
a
obLWo 21 (21) 15 10 (14) (1354) 148 1207
20.2. OnoBecTABaHe CAE/IKUTE CbC CBbP3aHU LA U 3aAb/XKEHUATA KbM TAX

Pasxoaute oT coenkm cbvC cBbp3aHM anua 3a 2018 r. B pasmep Ha 108 xma.nB. ca 3a HAYUCNEHWU NUXBU MO
[OroBopu 3a 3aem MeXay:

-Cesepkoon — 'bm3sa Xonguur AL n Umotn — C AL ot 28.02.2018 r., npu rogmwiHa nmxea ot 7% W CPOK OT eaHa
roauHa. lbaxmmarta rnasHuua U anMxea no t1o3mn gorosop Kbm 30 centemspum 2018 r. M3uA10 NoraceHa.

-CeBepkoon — emsa Xonauur AL n Yctpem Xonguur A, ot 14.02.2018 r., npu roayiiHa AMxea oT 7 % W CPOK A0 efHa
roguHa. AbaxKnmarta rnaBHULLA U AMXBa No To3m gorosop Kbm 30 centemspu 2018 r. e CbOTBETHO Ha 22 XUA.NB. U
1 xun.ns..

-CeBepkoon — emsa XonaunHr AL n Yctpem XonguHr ALl ot 26.03.2018 r., npu roguiiHa anxea ot 7 % 1 CPOK A0 eaHa

roauHa. AbaKnmata rnasHULa no 1o3un gorosop Kbm 30 centemspum 2018 r. e B pasmep Ha 1 475 xun.ne. u nnxsa
B pa3mep Ha 21 xun.ns.
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OcTtaHanuTe pas3xoAn CbC CBBP3AHU /ML Ca OT HAYUC/IEHU Bb3HArPaXKAeHUA U OCUTYPUTENHW BHOCKM KaTo
pa3xoauTe 3a Bb3HarpaXAaeHusa ca B pasamep Ha 22 XW/.JiB, @ Pa3XxoAuTe 3a OCYrypuUTeNHU BHOCKM ca 6 XU.1B.
Kbm 30 centemspu 2018 r. Apy*KeCTBOTO MMa HEM3MNNATEHWN Bb3HarpakaeHua Kom CbBeTa Ha guMpeKkTopuTe B
pa3mep Ha 1 xun.ns.

Haum | Bng Ha O6opot | MapuueH | 3agbax Pasxog, | MNapuye | Mapuye | 3aabn
eHoBaHue caenkart 2017 r. | noTOK eHuA 2018 r. | H NOTOK | H NOTOK | }eHu
a XWN.NB. 2017 r.| 2017 XMn.ne. | — - 2018
XWN.NB. XWN.NB. BNE3HaN | U3fe3Ha | Xun.ns
2018 r. | n 2018
Xun.ne. | T.
XWN.NB
Mmotn — C | Mokrynk 3 (3) - - - - -
AL 7
Mmotn — C | 3aem - - - - 3173 | (3173) -
AL
Umotn — C | Jlnuxsu - - - 60 (60) -
AL
YcTpem Mokynk 6 (6) - - - - -
XonguHr 7]
AL
YcTpem 3aem - - - - 1474 - 1474
XonguHr
AL
YcTpem Nnxsu - - - 26 - (4) 22
XonauHr
AL
Hauncnenn | Bb3Harp 28 - (27) 1
Bb3Harpaxk | axaeHu
heHua  um | A 7
ocurypute | ocyrypu
NHU TeNHU
BHOCKM Ha | BHOCKM
ca
OobLOo 9 (9) - 108 4647 | (3258) 1497

Pa3xoante no caenku cbc cBbp3aHu nmua 3a 2017 r. ca 3a HaeT odpuc Ha "CesepKoon-Mmsa Xonaumur" A ot
"Mmotn-C" AL v ot "Yctpem Xonauur" A[, nopagu anopTupaHe Ha mmoTa oT "MmoTtu-C" ALl B KanuTana Ha
"Ycrpem Xonguur' ALl.

YcnoBuMATa Ha CAENKUTE CbC CBbP3aHMTE IMLA He ce Pas3/nyaBaT OT nasapHUTe, KOUTO Ce NpuaaraT npu CAeaKkun
MeKay HecBbp3aHu InLa.
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Umotn — C | 3aem - - 3173 3173 -
AL =
UmoTtn — C | Nuxen - 60 (60) -
Ycrpem Mokynk (6) = . - p
Xonauur 7}
Yetpem 3aem - - 1474 -1 1474
Xonauur
YcTpem JNnxeu - 26 - (4) 22
Xonguur
Hauucnenmn | Buanarp 28 - (27)
Bb3Harpax | ageHu
OeHWUA W |8 "
ocurypute | ocyrypu
JTHK TeNHU
BHOCKM Ha | BHOCKM
ObLIO 9 (9) - 108 4647 | (3258)| 1497

Pa3xoauTe no caenkm cue cebpsanm Anua 3a 2017 r. ca 3a HaeT opuUC Ha "Cesepkoon-bm3sa XonguHr"
ALl ot "Mmotu-C" Al 1 ot "YcTpem Xonanur" Afl, nopagu anoptupaHe Ha MMota ot "UmoTn-C" Al B

KanuTana Ha "Ycrpem Xonguur" Afl.

YcnoeuaTa Ha CAENKUTE CbC CBbP3aHUTE /inla He ce pa3nuvaBar oT nasapHUTe, KOUTO ce npunarar npu

CAE/IKM MEXAY HECBbP3aHU uua.

21. Cb6UTUA cnep Kpan Ha OTYETHUA nepuopg

He ca Bb3HMKkHaNKu Kopurupatym cubutusa uau 3Ha4YUTENHU HEKOPUTUPALWK CHOUTUA MeXAay Aararta Ha
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U3nbnHuTeneH AWpeKTop:

EsreHusa MNeesa

22.10.2018 r.
rp. Copuna

MNoacHeHnaTa KbM PpUHaHCOBMA OTUET OT CTp. 5 Ao cTp.27 NPeACTaBAABaT HEPA3AeNHa YacT OT Hero.



